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‘equal installments of $70.00 each month, commencing May 1, 1970.
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All of said notes are signed by the mortgagor and made payable to the morigagee....at the office of the_Chesterton

...State Bank. , Portage Branch,- Pgr-tﬁge-,-----lind-l na-—. .- and the mortgagors. hereby represents

—they are...the owner.s of said land above named, in fée simple, and that this mortgage when executed, will be a first mort-

g gage on the same and the only lien or incumbrance thereon, and._thewexpressly agree . to pay the sum of money above secured

“3 without relief from valuation laws; and upon failure to pay any one of said notes or interest thereon at maturity, or any installment

thereon when due, then all of said notes are to be due and payable at the option of the holder thereof without notice, and this
mortgage may be foreclosed accordingly.

Said mortgagor S further agrce to pay all legal taxes and assessments levied against said real estate before they become

: 4 delinquent: also to keep the land and the buildings thereon in good condition and repair; to keep said buildings insured ageinst lose

A iy by fire or tornado in a good reliable insurance company or companies for the benefit of and to the satisfaction of the mortgagee;

<, and deliver said policy or policies to mortgagee, and also agree ... not to commit any waste or permit any waste to be committed, or

permit any building or buildings or any timber beyond that used for firewood, to be removed from the land without the consent of

said mortgagee and not to do or permit to be done anything which will lessen the security intended to be given under this mort-

gage, and if said mortzagors = should fail to perform any of said requirements then said mortgagee may advance any sum of

money necessary to fulfill said requirements, or needed to defend the title or to preserve the security, and the money so advanced

with interest thereon from date cf payment at the rate of eight per cent. per annum shall become a part of the debt hereby secured
and shall be collectible in the same manner as the principal note.

Said mortgagor S. further agree . that upon failure to perform any of the terms of said note and mortgage, as hereinbefore
provided for. then all of said mortgage debt shall, at the option of said mortgagee, become due and collectible and said mortgagee
shall, from the date of such default or defaults, be entitled to eight per cent. interest per annum on all of said defaulted payments,
and said mortgagee may upon any such default, in any proper legal proceedings being commenced for the foreclosure of the mort-
«age, apply for and shall be entitled, as a matter of right, to the avpointment by any competent court or tribunal, of a receiver of
the rents and profits of said premises, with power to receive the rents, issues and profits thereof, if the same shali then be leased,
or to lease said premises, or such part thereof as may not then be under lease, and with such other power as may be deemed neces-
sary, who after deducting the proper charges and expenses attending the execution of said trust as receiver, including payment of
taxes, assessments, insurance and other expenses, shall apply the residue of said rents and profits to the payment and satisfaction
of the amount remaining secured hereby, or to any deficiency which may exist after applying the procceds of the sale of said prem-
iscs to the payment of the amount due hereunder.

And it is further acreed that in thc event of the appointment of a receiver, his right to the possession of the premises and the
reccipt of the rents, issues and profits thereof. shall continue untii said mortgagee shall be fully paid, and if said premises shall be
sold upon the foreclosure of this mortgage, such receiver shall have the right to continue in possession and receive, apply and pay over
the rents. issucs and prefits thereof as aforesaid until the redemption of the premises from such sale, or until the purchaser thereof
or his assigns shall receive a deed from the proper officer for said premises. )

This mortgace is to cover, include and secure any other and farther notes signed by the mortgagors or either of them, which
ine holder of the above named notes mayv hereafter acquire against them. or either of them whether sc signed as principal, sureties,
indorsers or guarantors up to and including the additional amount of $

Said mortzage debt and each item thereof shall be collectible without relief from valuation and appraisement laws and with
attorney’s fees, and all benefit or right under and by virtue of any homestead and exemption law is hereby expressly waived.

IN WITNESS WHEREOF, the mortgagor S..... ha7e .. hereunto setthe hinds and seal S this .13day ot March, .-
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Before me, the undersigned, a Notary Public in and for said County,_this . 13day of .. .. . .. Marght:’,w 70,\_‘1;@0 .
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George Archey and Janet Archey, husband and wife, BT L PR il

and acknowledged the execution of the foregoing instrument. Witness my hand and official sezl:" -
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Prepared by Mr. BRodin




