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MORTGAGE

THIS MORT Bﬁ%&iﬁent}(ig . 19..7.0.;.; between |

N SRR AT

of the .. B - the Countyof ................ , and

Seate of Tadians, hereins £t ialleib U9 Dorig¥pon ini the property of
CLRY NAHOMAL @M@%&MPMNA

hercinafter with its successors and assigns called the mortgagee:
WITNESSETH : That whereas the mort gorjis justiyindchtad to thezmorigagee for money borrowed

in the principal sum of . TWENTY THQUSAND AND NO/100 -—=--=----==---==""--f=zr--==- DOLLARS

($20,000.00 ), as evidenced by . ©3€___ principal promissory note(®) bearing even date herewith, the
terms of which are incorporated herecin/by refercnce, maruring 25 follow:

Said Note in the amount of $20,000.00, calling for monthly payments of §242.66 each;
the first of said monthly payments shall become;due and payable on the 1 day of

May, 1970, and a like amount shall becomérduc.&rd,jayable on the lst day of each
calendar month thersafter until and including the'la: day of April, 1980¢ said monthly
payment# shall be lied first in paywent of interfeat at the rate 8 er annum

on the principal ‘om t"ime to time xemaining unpaid and the balar er, if any
shall be applied >pal@ = ' -

togothop with interest-Lroin dade at thewate Glanvnvns per. ceatiper- - matusity,. payable
Ceesemmcssosnsssse<titthe~sosrsrrsdey-of-cronosseonneannoorenay A XA R X AL S XX XX XXX KA
each-calerdar ==================-ereafter, and interest after maturity at the rate of Eight Per Cent

per annum until paid, said note being this day made, executed and delivered by

MIKE BUNCICH, JR. ana[cuu BUNCICE

to thc order of Gary National Bank, payable at Gary National Bank, Gary, Indxa.na, all wnthout relief
from valuation and appraisement laws and with attorney fees.

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consxderatxon‘
of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon
according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
faithful performance of all the covenants, conditions, stipulations and agreements herein contamed does

by these presents
| MORTGAGE AND WARRANT

. wato the mortgagee all the following described lands and premises, situated and being in the ... I

of oo ' eeenn , inithe County of ........... Lake oL , and'Stateof'_Indiana; to-wit:

That part of the Southwest Quarter of the Southeast Quarter of Section 35, Township

'36 North, Range 8 West of the 2nd principal meridian, lying North of. the Northerly

right-of-way lige of the Elgin, Joliet and Eastern Railway Company (except the Vest
20 feet lying N rth of the highway) in Lake County, Indiana. y
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including ali buildings and lmprovcmcnts thcrcon (or that may hereafter be erected thercon), togcther

g with the hereditaments and appurtcnanccs and all other rights thcrcunto belonging, or in anywise now or
< - § hcr?ftctxil appcfrt. , remts, issues, .and
©A. profits thereof, 1z and l f1x res N ir hereafter attached

< ? to or used in cons Hﬁ éﬂ S

premiver N’O‘T’timcm‘r:'z «firs 20 prior lin upon e
morgego o Gor sl R SO S PRRP R o

time in the future the Lake County Recorder?!
Said note being thls day madc, executed and delivered by the morigagor(s) hcrein to the order of

Gary National Bank, Gary, Tndiana, j t Gary National Bank, © Yndiana, all without relief from
valuation and appraisement daws andgwith attesrney fcess

BMORTGAGOR EKEREF L i i i repaly; to 1 2] waste to ba committed of
said premises; to ke )Y L€ sured, as may Dbe required
fronr time to time by the mortgagee, against 108s by fire and other hazards, casualties, and contingencies, in such amounts and for
guch period ax may be required by the mortgagee, In inaurance companies to be selected by the mortgagee and to maintain said in-
surance durirg the life of this mortgage, said insurance policies to carry standard mortgage clauses in favor of mortgagee herein
and to be held and kept by =sald mortgagee herein as so much additional security; that he will pay all taxes and assessments that may
be levied or assessed upon or against maid premises as the same shall become due and payable. Upon failure or refusal of the mort-
gagor herein to provide and furnish sald insurance to mortgagee herein, or to pay said taxes or assesaments, mortgagor hereby ex-
pressly authorizes said mortgagee to procure sald Insurance and/or to pay such taxes and assessments, and agrees that the sum or
sums of money advanced for such purpose shall become & part of the debt hereby secured and shall draw a like interest; that the
mortgagee may pay any senior liens or encumbrances upon or against said real estate and that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw g like interest; that upon the payment of such senior lien(s) or em-
cumbrance(s) by sald mortgagee, or In case mortgagee shall be compelled to pay any taxes or assessments, or to furnish insurance,
then and in either or all of such cases, said mortgagee shall have the right, at Its option, other clauses herein notwithstanding, to de-
: clare the entire debt secured hereby due and payable forthwith, without notice or demand, and to proceed with the collection thereof
. by foreclosure of this mortgage or otherwise. Mortgagor further agrees that upon default of any of the covendils-or Nouditionus uerein’ 7
' contained. or if any part of the debt secured hereby, either principal or interest, shall remain unpaid for thirty days after msaturity,
said mortgagee may, at its option, declare the entire debt secured hereby to be due and payable forthwith, without notice or demand,
and proceed with the collection thereof either by foreclosure of this mortgage or otherwise; provided, however, that the omission of
said mortgagee to s0 exercise said option shall not be construed as a walver thereof and shall not preclude said mortgagee from exer-
cising same for any subsequent default, and nothing but a written contract of the mortgagee shall be a waiver of smsaid optlon Any
notice which might be required by and under the terms hereof is hereby expressly waived by and on the part of the mortgagor herein.

IT IS FURTHER AGREED generally that the mortgagee may at its election, advance and pay any sum of money that in its judg-
ment may be necessary to perfect the title of said mortgaged premises {n maid mortgsgor or to preserve.the security.intended to be
given by this mortgage, and any and all sums of money so advanced and paid shall be and_they are hereby made a part of the mort-
guage debt and shall draw a like. interest, and may at any. time or times in succession, wlthout ‘notice, ex¥end the time of payment of the
indebtedness hereby secured to any person or persons then under obligatien to pay such indebtedness, or affected by the lien hereby
cmted upon such terms as may be agreed upon by the mortgagee and the party requesting the extension. The mortgagor express!y
agrees. to pay the sums of money nbove secured and mortgagee’'s collecuoq charge and attorney fees without rellel from valusation

and appraisement lawa. ) . ) .
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THE MORT3AGOR FURTHER AGREES to dsliver to the mortgagee, contemporaneously herewith, an abstract of title to the prem-
ises or A mortgage guarantee policy issued by a company to be approved by the mortgagee, to be held by the mortgagee until this
mortgags is fully satisfied and released; and in the event of any default in any of the conditions of this mortgage, the mortgagee
may at the expense of the mortgagor procure a continuation of said abstract of title or an extension of said mortgage guarantee
policy to a later date and the expense thereof shall be added to and become s0 much additional indebtedness secured hcreby.
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HMORTGAGOR FURTHER AGREES In the event of forecloaure and =male of the premises mortgaged, that he will pay to the mortxuee
a sum of money equal to the reasonable rental value of sald premises during his occupancy of the same after the issuance of the

mrtlﬂca.te of sale unless redemption shall be made as provided by law.

KT 18 F‘URTEER AGREED that in case mortgagee herein shall be made a party to any suit filed in any court by reason cf its being
mortgagesa herein, or is at any time called upon to defend said mortgags and its interest in and to said property under the terms of
said mortgage, the mortgagor will pay unto the mortgages all expense incurred by said mortgagee, including a reasonable attorney fee,
in so defending its Interest in said property by reason of said mortgage, in protecting the lien thereof, or in protecting itself in

13
i)

T said suit. .
) THE COVENANTS herein contained shall bind, and the benefits and advantages shall inure to, the pective heirs, executors, ad-
“id ministrators, successors, and assigns of the parties hereto. Whenever used, thae singular number include the plural, the plural

mo singular, and the use of any gender shall include all lenders.
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Documentis
NOT OFFICIAL!,

' Before me, the us o jotary Publie iz arnd for said County and State, this ......°2°. % A

.-k Bocumientis the Properieeh
the Lake County Recorder!

STATE OF INDIANA
County of Lake
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Bafece me, the ux )3 3¢

3CHWARTz
NAL RANK .

and ackmowledged the execution of the adbove 2nd foregoing mortgage.

WITNESS MY HAND and Officinl Saal

By Ceoamicsion expiresa.
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