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Indiana
ments of
($ 143.8
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. made the

]ﬂiﬂﬂl)dﬁﬁﬁﬁuﬂntﬁﬂﬂﬂﬁe

of

the Lake County

day of

SIFRL CITY FEDERAL SAVINGS & LOAN ASS'N.

O

846 BRCADWAY

GARY, INDIANA 46402

epruperty of

Recorder.

ththeiheirs, executors, administrators, and assigns called the mortgago:
TY FEDERAL SAVINGS AND LOCAN ASSOCIATION

rgani:
th its

and cxisting und
ccessors and ass:

eas the
THOUS

sidenced
ce, with in
per ceatum (

TH: Thai
y of NINETE

0 ), ac

srein b:

ardred Forty—T
), commencing

the lews the 11 tec
s called the mortgagea),
rtgagor is justly indebted
D S1IX HUNDRE and
a certain promissory note o
est from da rate of

tate of |

e mortgagee

ven date herey
EIGHT

8 %) per annum on the unpaid balance w
bz payable at the office ofS tees_}%wﬁn,z]y Federal Savings and |

\'\\"L\""lr"rlh JI )

m he first day o ui_ May

in

Gazr

e holder may designate

Y il the pnnc1paFan& interest are ful!g paid, except N
h v, if not soor’;r pald shall be q;t;e and payab!
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JINTY TITLE COMPANY
1 £ INSURANCE COMDPANY

e TIY

A.D. 19 70 , between .

, and State .of Indiana

money borrowed in the
Dollars

, the terms of which are

paid, the said principal
in Association

ing, in moathly install-
----------- Dollars
and on the first day of
vayment of the entire in-
of April, 2000.

eration of the premises,
cording to the tenor and

performance of all the cove-

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the
and State of Indiansa, to wit:

of Gary

in the County of

L.ake

City

Lots Thirty-seven {37) and Thirty-~eight (38), Block Forty-three (43),
Gary Land Company's First Subdivision, in the City of Gary,

thereof,
of Lake County,

recorded in Plat Book 6, page 15,

Indiana.

as per plat

in the Office of the Recorder
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including ali buildings and improvements thereor (or that msy hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THI R nCOVENANTS to:is
1. That h 11 i Sd { 1at he is thc cwner of
said premises ivilege is reserved to pay the debt in whc, ol equal to one or more

mth prior to maturity;
least thirty (30) days
urity and at that time
K in insurance premium

i NOPEGRFRCIATL, -
provided, how / an ﬂeg g

prior to prepa: 4 oyided further that in the.eve the debt is paid in full
it is insured 1 4 m& e T | mxt r@:pmythgf

charge of one pe ntum (l%jof II‘ igina amrmcxpal am thereof t that in ~vent shall the adjusted
premium excee¢ @ aggregat J‘ been payabl; the mortgage had con-

tinued to be insured until maturity; such payment te be apphed by the mortgagee upon its cbligation to the Sec-
retary of Hous and Urban Development on account of mortgage insurance.

2. That, order m vy to | curits mortgag pay to the mortgagee, together
with, and in addition to, the moathly payments under the termSyof the note secured hereby, on the first day of each
month until the said note is fully paid, the lowing sums: .

{a) An an t suffic provide the holder hereof with funds pay tl gage ir ance premium if this in-
-strume and the noie red hereby e insurec r a mont charg n lieu 6f & mor fe insurance premium) if
they = eld by the Secre » of Hous: and Urbas )Jevelopm , as fo 782

@ | nd so long as s: note of « n date and this inst ent are sured or are reis =d under the provisions
he Na: al Ho 1g Act, an amount suffi 1t to imulate the hands of th ylder one (1) month prior
ts due d 2anual mortg » insurance | in order >rovide such ho with funds to pay such
aium to the Secretary of Housing and Urban Deveiopment, pursuant to the Nationa! using Act, as amended,
applicable Regulations thereunder; or

ax) ad so long as said note of even datthend this/instrument are held by the Secreter ' Housing and Urban De-
¥ nent, a monthly charge (in lidn > )% morttgage’insurance premium) which sk »& in an amount equal to
S 1fth (1/12) of one-half (}4){pericentum of thefaverage cutstanding balance he note computed with-

tm into account delirquenzies or prepayments: -

{(4) A sum 5} "ground rents, if any,inext due, plus the Jiemiums that will next | . ind payable on policies
of fire ; rd insurance covering the mortgaged property, plus taxes =2 2 s next due on the mort-
gaged )\ stimated by the'mortgagee) 1e55 allisums already paid | > f y the number of months
to elag > th prior to the_ date wlien such ground rents, prem sessments will become
delinaq ¢ held by mortgageéyin tmsyg'to pay said ground L4 »g, and special assess-
ments; NANP

e} All pa ) two preceding/Subsections of this | Zf ts to be made under the
sote s ~ ] i M | by the mortgagor each
month . , W t forth: '

(D) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
- (II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
'(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate mionthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge?’ of TWNO cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
morigagor. If, however, the monthly payments made by the mortgagor under /b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic 'sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been mz_ade under (a) of said paragreph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the sai¢ mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and wili maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. _

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be heid by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgager, and each insurance company concemed is hereby authorized and directed to make
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payment for yA ee i £ Oﬁtaigm N and the insurance pro- <o o
ceeds, or ar i e on of the indebtedness

hereby secw or repair of _the damaged M ure of this mortgage or
other transfe ¢ ‘ pr@yF F‘i@i te ured hereby, all right,
title and int 3 mortgagor in and to any insurance policies then “n i ss to the purchaser or
grantee. This Document is the SE rt:;r'l .

7. That in proceedings to foreclose this mortga e tuted, “any sums necessarily expended for the
continuation he abstracth(ﬁtL [ 33 ther with rest thereon at the rate

szt forth i the riote secured hereby, shall become & part of the debt secuxed by this mortzage and shall be collect-
ible a= such ' '

8. That if default ‘e in of ar installm ded fo paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, a2nd morigzage insurance, ox the nt of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good air, saic ipagee may pay such tazes, assessments, | ud haz insurance, make such-
repairs as in its discretion | ay deem necessary properly to preserve thepproperty and any sums so paid shall
be a further 1 on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid _

9. That should the -eds of the n made by ! sitgagee to the mortgagor, fepayment of which is

hereby secws or any part thereof, or any amount paid out or advanced by the mortgag==, be used directly or in-

directly to off, discharge, or satisfy, in _wiiole ‘orlin part, any prior lien or encumbrarice upon said premises

above describ or any part thereof, then ihe mortzage®t shall be subrogated to any additional security held by
the holder of suc 2n or encumbrance. :
10. Tha { v default be made-in fthe payment of the instaliments prov } paragraph 2 hereof, or

in the perfor f other covenant zn this mortgage of'in-the note securcd het :n the same is payable
or the time « rce has arrived, as above provided; thzn all the remainds oresaid principafsums :
with all arre X, and sums ‘payable pursuant to the provi , at the option of said
mortgagee, 1 =lv payable, and/the mottgagee shall hav . se this mortgage, any-
thing hereinl ste contained to the''contrary notwith 1d e to exercise said op-
tion shall nc o 2

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with, or without process of law.and collect the rents and profits thefefrom, applying the same to the
charges and payments due under the conditions of the mortgage so 1o'ng as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
cr in part. '

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said ]BﬁlOl’ lien- and without the hen of this mortgage losmg,
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for

insurance under the National Housing Act within 3 monthsom the date hereof (written statément of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 3 monthstime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its optior, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or

obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice .
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be.

given. All sums payable herein shall be without relxef from valuatxon and appraisement laws and with reasonable
attorney’s fees.
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The covens j ~ e to, the respective
beirs, executors X rs and assigns of the par®ieg e d, the singular num-
? ber shall includ: , ﬁ ﬂﬁum A Sende: s genders.
mwrses: wicscor NUDFREMIEREPATL - e
this 11th y Tarchs , 1 , ®
) o N
This Document is the pgBpestysof /. vz
the Lake County Recordef'® R4
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Tlie form of this instrumen s prepared by the Office of the Genera! Couasel of the Department of Housing
#nd Urban Development, and the terial in the blank space in the form 3 inserted by or under the direction of
LOUIS D. KiUsS, AL 346 BROAIWAY, GAI {DIANA 416402
STATE OF INDIANA,
Y EXE
COUNTY OF LAX
Before me, \igned. Notar;' P‘lel]ﬂLC , af official
County of the State-of-Indiana, on this th day
) rsonally appeared JAMESJAPRATT and LULA husband and
wiie, and )
< ~going morigages 1+
j’ o X Bl MLl
i (Official title) &
g BERNADINE K. STEINHUBEL
5 ]
}
3
\
i
3 .
§ This form may be used as the security instru-
; ment in connection with mortgages to be insured
z under Sections 203 and 222, and in connection
; with ““iadividual mortgages’ to be insured under
£ Sections 213, 220, 221, 233, 809 and 810 of the
S National Housing Act.
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