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THIS MOR’ ie the 4th day of March ). 197G |, between
eeugenirrsthiepadperty of
of the Citv of EI? o in the (‘ﬂnty of Pke . and State of Indiana
' the' K& C8unty Recordert -
(herzinafte: witl: 1o j rheire, executors, administrators, and assigns caiied t_}.e mottgagor), a
GREAT TAKES MORTGAGE CORPORATION
& corporation organized and/existing under the laws of e State of 1llinoi:
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(hereinafter with its successors and assigns called the mortgagee)

WITNESSE’ That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the
principal sum of THIRTEEN THOUSAND TWO HUNDRED and No/100 Dollars
(¢ 13,200.0¢ 15 evidenced by a certain promissory not2 of ever. date herewith, the terms of which are
incorporated he: by refe: , with interest {rom date at te of Sevenn and seven ighths

per centum ( 7-7/8 %) per annum on the unpaid balance until d, the said principal
and interest to be payable at the office of GR:...AT 1 .AKE.: HORTGAGE CORPORAT ION
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O icago ’
8 I1linoi= ' , or at such other vlace es ths bclder may designate ir ting, in monthly install-
ments of NINETY FIVE and 83400 ‘ Dollars i
g (s 95.8. ), commencing on thélfirst day of Hay 7 | on the first day of
w each month the: i orincipal and interest.are fuily peid, except ths ; 1ient of the entire in- i
&+ debtedness evic ', if not sooner peid, ishail be die and payable on the April, 2000. i
g ROW, THE! 'DENTURE WITNZSSBTHE: That the morty: ion of the premises,
&) and for the purg ¥q i ling to the tenor and
’{D" effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove- -
2 nants, oonditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto ’,j
the. mortgagee, all the following described lands and premises, situated and being in the City ﬁ
g of East Chicago in the County of Lake and State of Indiana, to wit: é
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Part of Lot 1 in Block 16 in Indiana Harbor Homes Company's Extension to Sunnyside
Addition to East Chicago, Indiana, being a subdivision of part of the Southeast %
of Section 22, and part of the Northeast X of Section 27, Township 37 North, Range ©
West of the Second Principal Meridian, in East Chicago, Lake County, Indiana, being

that part of said Lot 1 lying Southwesterly of the center line of an existing party b @
wall and its' prolongation, said center line of existing party wall and its' E-'
prolongation being 71.60 feet Northeasterly of the Northwest corner of said Lot as measured § |
along the Northwesterly line of said Lot, and 54.75 feet Northeasterly of the Southwest k

corner of said Lot as measured along the Southeasterly line of said Lot.
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Party wall rights in that part of the party wall located on the premises Northeasterly
- of and adjoining the above described property and of and in the land on which said
wall is erected, together with the right of support for said wall. .
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incloding ell buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That he at he is the owner of

e S RV

o ~Dorunrentis,. o pioromanar
monthly paymen the first nth prior to maturity;
provided, howev 7: uc least thirty (30) days 4
prior to prepaym DY ;I‘:t Q‘ Flm %& ol urity and at that time
it is insured unc pi sions of the National Housing Act pay to th\ t \n insurance premium g

- .,.4;)-;.".‘,%;::15_‘:&%4 TN “v! \‘ .
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; charge of one px nt ’Fﬁ }y?p? ﬁll m Mﬁ 0 nt shall the adjusted
premium exceed the aggrégate amount of premium ct"arges ichiwou gve en pay if the mortgage had con-
tinued to be inswu until mattﬁ Eﬂk@(}bammebizdwtagee upon its obligation to the Sec- .;,
retary of Housing and Urban Development on acccunt gage insurance. .
' 2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together ;
with, and in addition to, the thly ps ier the te: >f the note ¥ hereby, on the first day of each )
month until the said note is fully paid, the following sum - ‘
(a) An amou sufficient to provide the holder hereof h funds pay the next mos ge in snce premium if this in- :
strument 1 the « secured hereby : insured, a montt charge (in lieu 3 mor je insurance premium) if ;
they are d by the & rv of Housin nd Urban :velopme as fol ‘ _ ;
: Ou so long as sai ote of ey date and this instrument are sured or are reii ‘ed under the provisions
; of National Housing Act, an amount sufficient to accumulate he hands of the holder one (1) month pricr-
: to due date the annual mortgage insurance premium, order to provide such ho! with funds to pay such
: pat im to ti y of Housis and Urban 1 it, pursu to the National using Act, as amended,.
an plicable egulations thereunder; or
am I so long as said note of even date and this iustrument are held by the Secretar ' Housing and Urba: D«
: ve nent, & monthly charge (in lieu ofaliaudigege insurance premium) which shal » in an amount eqgual tc
: one 1fth (1/12) of one-half (3) per.centiim of \‘he(éverage outstand.mg balance duc the note computed with- P
; oul % - into account delinquencies ot prepaymentis; . @
‘% (b) A sum ec  Jo ground rents,. if any, dexi/due, plus the piemiums that will next bec d and payable on policies "
f of fire ar * ard insurance covering the mortgaged proncrty, plus taxes and X s next due on the mort-
gaged pr ) stimated by the dioftgagee) less all sums -already paid the 6 )y the number of months
to elaps¢ = 1th prior to ther-date when such ground rents, premiur 3 sessments will become
delinque: ‘ > held by mortgagee in trust to pay 3aid ground re s »s, and special assess-
g ments; a .
; {c) All payrn in two preceding/subsections’ of this par: pt ts to be made under the
5 note sec e led together andthe \aggregate amo: tr I by the mortgagor each
g month in . ied by tl he foll Y. t forth:
$ (@) premium charges under theé contract of insurance with the Se¢ -4 Uban Development, or
{ monthly charge (in lieu of mortgage insurance premium), as the case may be; ’

(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
_ (HI) interest on _the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency ir the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘““late
charge’’ of cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
% miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
i of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
1 - provisions of (a) of paragraph 2 hereof which the mortgagee has not become .obligated to pay to the Secretary of
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-Ef.‘- . Housing and Urban Developmert, and any balance remaining in the funds accumulated under the provisions of (b)
‘ _ of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
= : lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise .
"acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments. which shall
have been made under (a) of said paragraph. -

4. That he will pay all taxes, assessments, water rates and other governmenta! or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.
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2’3 5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
i T the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
£ and that he will commit or permit no waste, and-do no act which would unduly impair or depreciate the value of the
I property as security. ¢ ' :
: "3 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
% may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
T gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when.
‘;; due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
1 , 5;; ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by

mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is bereby authorized and directed to make
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payment for such t4 n

ceeds, or any pa
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other transfer of.
title and interest
grantee.

7. That in c:
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set forth in the nof
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8. That if d
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!hls mortgag

zcured herth@

alt be made in the payment of any of the instaliments provided for in

the insurance pro-
f the indebtedness

of this mortgage or
| hereby, all right,
o the purchaser or

y expended for the
thereon at the rate

nd shall be .collect-

agraph 2 hereof for
f the failure of the

taxes, assessmer fire an haza: and r insuranc he ever
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good repair, said mortgagee may pay such taxes, sessments, mortgage and zard urance, make such
repairs as in its discretion v deem necescsary properly to preserve th and any sums so paid shall
be a further lien such premises under this mortgage, pavable forthwith, withgpinterést at the rate set forth in the
note secured hereby until paid.

9. That should the proceeds the loan made by the mortgagee to the mortgagor, the ayment of which is

bereby secured, ¢
directly to pay o
above described,
the holder of suc]

10. That shc

ny part f{, or any amount paid out vanced by thie mortgagee, |
discharge, or satisfy, in whole or in part, any prior lien or encumbrans
any part thereof, then the mortgegee)sliall be subrogated to any addit
1 or encumbrance.
default be made in thg p2Zyment of the“installments provided for in

1sed directly or in-
ipon said premises
al security held by

agraph 2 hereof, ot

in the performanc ny other covenant in this*mortgage ot in thenote secured hereby, w e same is payable

or the time of pe “ - arrived, as ahove provided, thea all the remainder 7 aid principal sums

with all arrearag ~st, 2nd sums payable pursuant tolthe provisions of the option of said

mortgagee, becon able, and the mo:itgagee Shali have the ri 1is mortgage, any-

thing hereinbefor > tained to the)contracy,notwithstanding, a  exercise said op-
‘ tion shall not cor N ight to exercise the same at an: ¥€

.
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11. That sho e { ly for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged broperty or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the martgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage sc long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. '

13. That any persor, firm o1 corporation taking a junior mortgage, or other lein, upon said real estate, shaii
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

1S. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible fo:
insurance under the National Housing Act within 6 months from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the® months time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically egreed that time is of the essence of this contract and that the waiver of any options, or
abligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraxsement laws and with reascnable
attorney’s fees.

e




E,
Ty,

K

Y ;

g . ix 1.“’ R TSI i : L ke s R : e Ll
(..,, V—J.;, -~ kg . . PRI > J 4 e el - e . b - N WY
iy .?’ L g 3 (~ 3 [ T T R O IR Sy R . - L
*‘w:‘:r“..uﬁmx' f-a..,&dig.ﬁiz "":19.:‘.‘.&. T Ry e 9 Sty M%.’?.-, O .x.M.::m »9—" -n-r s..i»..:‘ N
i .
. KJ- )
- -

PR SRR

&

r,
3

“y

Bl

b‘f
LTy

P
AL

s

Ma
e A :‘;é.

a
s o

)
S

oS
gl

v

A
Fhad

i

}
H

v

o

Eaty

The covenantz herein contained shall bind, and the benefits and advantaps shall inure to, the tespectlve
e the singular num-

X _c_a__a_ ___ — —_—

heirs, executors, i
ber shall include

IN WITNESS

this 4th
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This Document is th&¥Ppidfietty of

the Lake County Re
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Bula Warner

enders.
mnd seal s

Seal
A Seal

The fom of this instrument was prepared by the Office of the Cznezal Counsel the Department of Housing
and Urben Development, anc material in blank space in the form wi . by or ier the direction of
John P. Davey, Attorney
STATE OF INDIANA,
_ > 382
COUNTY OF = ‘

Before me, the dersigned. Arlyne Robertson . , an official
of ] > County of the State of ladianggcn this 17t day
of Mar ) personally appeared A

ch Tames Warner and Eula-Warmerj; his wife, and
scknowledged the f foregoing mortgage.

Witaess my l { ! the day and yedriast abeve written.

/’ - ~
T AU

ry -7
Ungiane

Arlyne Robertson ‘1(0fﬁcial citle)

This form may be used as the security instru-
ment in connection with mortgages to be insured
undet Sections 203 and 222 and in connection
with ‘“‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of :he
National Housmg Act.

TO

f

152-024349-235
Mortgage
his wife,

Loax No.

STATE OF INDIANA

James Warner and Eula Warnei‘,

.
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