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3 THIS INDENTURC / TNESSETH, That .5 ames 1 ghﬁdth ‘€nd Janet Sachs, husbard znd wife.
3 la— of ..‘..é{}e ...... Cor indiana, hereinafter referred to cs
*) x - .ltr N A
*Mortgagors,” MOR y WARRANT to the szENo FEDERAL S f*;"iﬂGS AND LOAN A° o in Hammond, Lake County,
:.. Indiana, a corporati ~ 4 existing under t.*:o lpw: of the Umled StEtos hereinafter refs . gagee.” the following described
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. Lots Eight (8), nine (9) and ten (10) in Block Eight
(8) Homewood Addition ¢o Hammond, La.ke County, Indiana.
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TOGETHER with e ildings and improvemeats now o hereafter erecied therecn, including ail heati air-coodmoninQ. plumbing,
gas .and electric fixtures ppliances " in or - may t ~ed in any now or ndlctupm.ddptm

W with the rents, is ) and F (Sl of which il ey asei Qe C tred m nw Oveld .'3 the | igagee.

This mortgage is giw O ®8CL the periocmance of » provisic hereof ¢ the payment of cectai bligation ovidmd,‘hy a

promissory note of even d herewith: he principal sun Two mdred 1ousand and ﬁo/lo%dlai
(+- 223,000.00 ) wuted by the Mcricogors and payable o the order ¢f the Moriccgjee on or before Mnty
( ) years c due daote of ! payment, with interest therson provided in said note, salk rindpul and interest being

paychle at the offics of (o YpHgnges i ine City of Hewimond. Indiana, ia seqular monthly installments of One Thoussnd Six Hundred

Seventy Two and

lars ($ 1,672.90 ) each, due on thafirsi, day of each calendar ﬁonth hereat all of which indebtedness

the Mortgagors severally gx > and agree to pay ic the order of (he . Mocgayea all without relief from vajuat mnd appraisement laws and
with attarneys’ fees. )

This mortgage also m ) ryment of any additional loons made ., by the-HMortgagee ot its opt e Mostgagor from this date,

and ail instruments evide > ..
The Mortgagors do he o d agree as ellowne
i. To keep the impro o4 Saiter erected off said | mortgaged of | against loss or damoge

by fire, windstorm, and > Y T P jogee, in a sum equal at
ail times t© the total indebtedness secured hereby, and to denver to the mortgagee tho policies of insurance and all renewals therecf, in such
jform as the Morigagee may require, with a mortgage clause satisfactory to it, and to pay aill taxes, special assessments. cost of repairs,
and any and all expenses inddont to the ownership of the mortgaged property when due. and to exhibit upon demamd, at the o!ixca of the
Morigogee, all receipts for said taxu and assessments. The Mortgagee may in case of failure of the Mortgagors so to do, pay any tax or
assessment, procure insuramce, discharge any claim, lien or incumbrance, make any repairs necessary to preserve the security intended tic
be given by this mortgage, and may obtain such abstracts of title for policies of tilla insurance) covering said real estate as in the judgment
of the Morigagee may be required. All sums so paid shall become immediately due to the Mortgagee, shall be added to and become a pcﬂ

of the indebledness secured hereby, and shall bear interest at the rate of eight per cent . (8%) per annum until paid.

2. To execrcise due diligence in the operation, management, and occupation of said real estate and the improvements thereon. and not tc

commit waste or allow the same to be committed on said promina and to keep said real estate and the improvements thereon in their present
condition and repair, normal ond ordinary depreciation a.lona excepiad, and not to commit or permit to be commxtted on said premises any illegal
or immoral acts.

3. Upon default in th. payment of said note, or in the performance of any of the covenants and agreemenis herein contained. or upon
the institution of any hqd proceeding to enforce a morigage or other lien upon the morigaged property, or if a petition in bankmptcy shall
be filed by or against the Morigagors or if the Mortgagors shall in any way be adiudged insolvent or shall make an assignment “for the

benefit of creditors, or if there exist any lien or incumbrance on the mortgaged real estate superior to the lien of this mortgage. or if said

mortgaged property shall be levied upon by virtue of any execution, attachment or other -writ. or shall come into. the possession of or be
ordered sold by the officer of any court, or if the Mortgagors shall abandon the mortgaged ' property. then the entire indebtedness secured
hereby shall, at the opﬁon of the Mortqaqoe. bBocome and be immediately due and payable, without notice or demapd. and . thereupon the
Mortgagee shall be entitled to the hnmodlate‘ possession of said mertjaged property and the rents, issues. income and profits therefrom, with
or without foreclosure or other proceedings. and shall also be entitled to collect said indebtedness. to foreclose this mottqaqob and toc enforce
cny of itz rights hereunder, by proper legal or equitable proceedings. It is understcod and agreed that the Mortgagors shall pay all costs
and attorney’s fees incurred or paid by the Moﬂgugee in any suit in which it may be plaintiff or defendant by reason of being a party to this
mortgage. In agny suit or proceedinq to foreclose this mortgage, or to enforce or protect the Morigagee’s riqhts hereunder, the Mortgag e
in addition to any other remady, and regardless of the value of the mortgaged property or the solvency or insolvency of the Monqqum shall
be entitled to the appointment of a receiver, without notice, to take possession of and protect said property and collect the rents and income,

and apply the same as provided by law. In case of a foreclosure of this mortgage, the absiracts of title, all pre-paid insurance and title policies -

shail be the absclute property of the Moartgagee.

4 The Mcﬂqcl;.o at its option may extend the time for the payment of said indebtedness, orroduca the payment thereon. or accept a-re-
newal nole or notes therefor, without the consent of any junior lien holder, ‘and without the consent of the Mortgaogors if the 'Mof-*qoqors have
parted with the title of sald property, and any such extension. reduction or renewal shall not release the Mortgagors or any endorser or guaran-
for from Hability for such indebtedness, or affect the pricrity of this mortgage over any junior lien, or impair the security herect in any manner
whatsoever. : .
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© & Toe Marssagern, & NOL. QF.ELQ.I.AJW 1o tha regulr monibly pay-
ment required hereundes - one-twelfth (1/12) og the ated annual amount ¢ insurance premtums, assess-
ments of all kinds and chorox Zﬂﬁs Dacuments tﬁgpxnpexstywoﬁ ' ciaount o wuch taxes, insurance

premiums, assessments, o ng %K}éqﬂ 8 (r care - ng taxes, mmumcnh and in- '
mmmdt <- not bﬁm o¢zug payments crronoounl ade. In no event ahall Mort- .
eagse be required to de uuth.vdﬁityawdqnymorwmhviodmmnat- " morte ndptomhoc b

€ Mot 10 suffer or pernilt without the )\ Wiitten consent f the moctodges (G) Any use of said proc-iy fo ‘purpose cther tham that for

‘vhk:hthom.h‘m| | or (b} r alterations, additions to, demclition of re Mo& vy of ¢ impre Jonts, appcrm.ﬁxm-cr
equipment now or herealter upon sald ; Y. ' o

7Anmhhcndobl ions horoundes 1 extend to ond bs bin: upe: . SIVE bam.Mm- !mlnls!ra!cn.maa:d
ascigne of tha portiee bex

8. In the event this ¢ mhmudoandmtodby'oalyﬁbpo‘r.wa.thowqwd"ucttqoqu'.cl_u—d mmm.hcnbobdd
fo mean “Mortgagor,” ard terms and provisions hereol shal! ‘Be-comsttupd mccordingly. ‘ ) )
IN WITNESS WHERE t forigagors have hereunta' sst (ieir hands cud evais, this : pratisl | e A

Marc 19 70

James B, Sachs -
state or . INDIANA - oo T
mm.hmawmmmmwmmnmmmmmmd HAI‘Ch :
19. 710 pononally apoeared the above named .._.:Ims..ﬂa..ﬁachaand .‘Ianekﬁm...,hushm.i "1-.....»
and acknowledged. ihi:;zt\;é;xtion of the annexed mortgage.
Wim- ny wmw Sqd. ’ ’

Harold L. Brumm

ncuunrvuuuc' .




