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; MORTGAGE ;
B A
: “aiﬂ]df 'J‘ @an A, Visak, husbend 4nd wife i

THIS INDENTURE WITNESSETH, Thit

Lakef:"}; R Coun R 1, hsreinafter referred o as ’

15'7“

. et
MANT to the cmzéﬂd FEDERAL SAVWGS— AND LOAN ASSCCIAT . Hammond, Lake County. E

Indiana. @ corporation ¢ d ling under the léws ol the=tinitect S'a!oﬁ hareinafter refsr 2 ee,” the following described

. . County, !..& "~k§ il ’ i
~al estate in ... Y ‘fﬂm, P P> 3
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Lot 21&8 Lakeside 8th Additior to the Town of Highland, e
as shqm in Plat Book 38, page 94, in Lake County, Indiana. ¥
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TOGETHER witk ! ] tmprovomonu- LGOW Of u nq al. th air-conditioning, plumbing,

oas and electric fixtures .apphanqa tyhe E WR l-.hdinq. Gow sceafter upon said property:
together with the rents, issues and pxfits thereof which are hereby assighed, tranaferred and set over unto the tgagee.

This moctgage I8 ¢ :loucuu;lhopodormmo!thoptovuiomh«oolundthopuymn(cluc-ﬁu shligation evidenced by a .

promissory note of ever dale herew: orinci Jenty Thousa; -n0/100_ pouars
"; Twentvy-five

. 21,000.00 sxecute< Iy the Mortgagors and payable (o ihe order the Moricagee on before ty

( 25 } vyeu dter dus f first paymeni, with inter thereon provid ote, s wincipal and interest being
I :

payable at the office o e Moﬂqoqa in the City of Hommoad, Indiona, in reqular moathly installments of ....(. Hundred Sixty

Two_and--—09/100 ‘16/ I . ) each. due on the first day «ach calender month herea all of which indebtedness

the Mortgagors severally Jmise and o pay to the crder of the Mortg i without ef from valuatio nd appraisement laws and

with attorneys’ fees. ! . .

This mortgoge also ures the piinent of any additional loang;r1ade by the Mortgagee at ite option to Mortgagor from this date.

and all instruments evid 1§ the e.

The Morigagars do rher | ovenant and agres as follows:

1. To ksap the img vy exisiing or hereaftér evected. on aaid jmortjaged premise: o d aqainst loss o damage
by fire, windstorm, an oo : the Mortgaoe May roquire, i companies ¢ 1 gagee, in a sum equal at
all times 0 the total in he . and to delivaer 40 /ina fuorigagee the p ’ 1l renewals thereof. in such
form aa the Morigages ~ 1 fislact o it, and v Mnu. cost of repairs,
and any and all expe sship of the mortgoged property when demand, at the office of the

Mortgagee, ail receipts for said taxe and assessments. The Morigagee may in case cof failure of the Mortqaqo': so to do. pay any tax or
assessment, procure insurance, dischaxp any claim, liem or incumbrance, make any repairs necessary to preserve the security intended tc
'be given by this mortgage, ond may :btain such abstracts of title {or policies of title insurance) covering said rea! estate as in the judgment
% the Morigages may be required. Allsums so paid shall become immediately due to the Mortgagee, shall be added 1o and become a part
of the wdebtedness secured hereby, and shall bear interest at the rate of eight per cent (8%) per annum until paid.

2. Yo exeecise due diligence in the operation, management, and occupation of said real eatate and the improvements therson. and not tc
commit waste or allow the same to be sommitted on said _premises, and to keep said reql estate and the improvements thereon in their present
condition and repair, normal and acdinaty depreciation cdone excepted, and not to commit or permit to be committed cn soid premisés any iiiegai
or immoral octs. -

3. Upon default in the paymeni of said note, or in the performance of any of the covenanis and agreemenis herein contained, or uvon
ihe institution of any legal proceeding t» enforce a mortgage or other lien upon the mortgaged property. or if a petition in kankruotcy shail
be filed by or against the Mortgagors o if the Mortgagors shall in any way be adiudged insolvent or shall make an assignment for the
benefit of creditors, or if there exist any lien or incumbrance on the morigaged real estate superior to the lien of this mortgqage, or if said
mortgaged property shall be levied upon by virtue of any execution. attachment or other writ, or shall come into the possession of or be
ordered sold by the officer of any court, or if the Mortgagors shall abandon the mcrigaged property, then the entire indebtedness secured
hereby shail, at the option of the Morigages, become and be immediately due and payable, without notice or demand., and thersupos the
M’onqagoo shaill be entitled to the immediate possession of said mcrtgoéed property and the rents, issues, income and profits therefrom, with
or without foreclosure or other proceedings, and shall also-be entitled to collect said indebledness. to foreclose this mortgage and to entorce
any of it= rights hereunder, by proper legal or equitable proceedings. It is understocd and agreed thd! the Morigagors shall pay all costs
cnd attorney'’s ioos incurred c: paid by the Mortgagee in any suit in which it may be plaintiif or defendant by reascn of being a party to this
mortgage. In any suit or proceeding to foreclose this mortgage, or tc enforce or protect the Mcrigagee's rights hereunder, the Mortgagre
in addition to any other remedy, and reqardless of the vaiue of the mortgaged property or the solvency or insclvency of the Mortgaqors, shall
be entitled to the appointment of a receiver, without notice, to take possession of and protect said property and collect the rents and incomae.
and apply the same as provided by law. In case of a foreclosure of this mortgage, the aksiracts of title, all pre-paid insurance and title policies
thall be the absolute property of the Mortgagee.

2 The Mortgogee of its option may extend the time for the payment of said indebtedness, or reduce the payment thereon. cr accept G re-
sewral nots or notes tharefor, without the consent of any junior len Lolder, and without the consent of the Martgagors if the Mortgagors have
parted with the title of said property, and any such extension, reduction o renewc! shall not release the Mortgagors or any endorser or quaron
tor from liability for such indebtedness, or affect the priority of this morigage over any junior lion. or impair the security herecf in any manner
whatsoever. ’ '
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S. The Morigagors, v 4 ised from so doing by the Mortgagee, shall pay

mrmas o NOPOFEICEAR!.

ments of all kinds and
i Yol mm%i"}?ﬁﬁﬁ?bﬁ’,l’m} ety ot
= the validfif e Brsthie 4 e Fyel@anvkondon te

gurance pramiums and !
gagee be required to deis

=

Tty antllA P

it withow!
i or ()
upon ¢

6. Not o suffer or |
which the saxme is now |
equipmen: now or herec

written
iy ailerciions, addit
pEopecty.

[

mortge
to, demo! T

) Any use
wval of

nerty foe
y of U

7. ALl rights end obl
azsigns of the pattice he

ions hereundar al sd bs binding upon

extend peveru! heirs, executors,

{
.

8. In the event this 1!
io mean “Mortgagor.” ar

gage ic mo cnd executed by 1e word ‘“‘Mortgagors’” ar used i
1@ lerms and provisions hereof shall bo comtru.d accordingly.
IN WITNESS WHEREOF, the Morigagers have hereunio sel m'oﬁ hmaa cmd seals, this 1€

nly one persoi,
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to the regular monthly pay-
nNsuIance premiums, assess-
ount of such taxes, insurance
taxes, assessments and in-
de. In no svent shall Mort.

'] premises.

purpose other than thot {or
ants, apparatus, fixtures or

ministrators, successors ond

iig instrument shall be held

day o

March
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(SEAL

[~ John F. Visak ,/ Joan A. Visak

STATE OF TNDIANA

county or ... LAKE

cemee sewe

\

Before me, the undersigned, a notary public in and for said County and State, this .....Lo%h

19. .10 p.noncxlly .appeared the . above named ....... John Fa..

\[ -, 0 R
! f.‘...L A

csondspan ‘ -

(SEAL)

day of .,,,..Mérs.bm...._....
Visak and.Joan. A..Yisak, bhusband and wife .
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