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FHA FORM NO. 2! m NTY TITLE COMPANY
Rev. July 1966) . : : :
X t July 1 ! p(ﬂﬁm ‘ GO TITLE INSURANCE COMPAxNY

NOT OFFICIAL!
1 of the c::' 3 He I:{m Sﬁn J b.nd ¢ i%cf gtate of Indiana

THIS MOR ' o0 "Féfritre] ) o cud R 15 el D. 19 70, between
(hereinafter with - he Xwirs, executors, administrators, and assigns called the mortgagor), :

PERCY VILSON MORTGAGCHE AND P"IHARCE CORFORATION

i a corporation organized and existing under the laws of D8laware, &nd anthorized to do business

it et R 15 Sy

(hereinafter with its succe and assigns czlled the mortgagee the State of Indianeac-
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the
principal sum of Ten Thougand Five Hundred Fifty and no/l00--ww=eee==Pollars
(810’550.0< ) .denced by 2 certain prom: note of e date herewith, the terms of which are
incorporated hercin by reference, with interest from date at the rate of . Eight
e e - - --ce=per centum ( } ”df"num on the unpaid balance until paid, the said principal
and interest to he pavable at the office ot?ggq‘sr ymgf;m RTGAGE AND FINANC? CORPORATION.
e ¢ in Chicago ’
I1l1; N , or at such x"h;;i- place as L‘lelﬂé}der may designate v , in monthly install-
ments of K% Xight and 30% .m--..--m...,.ei e —-on e = o0 <3 - . »eser mas e = Dollars
(s 88.30 mencing on t’ﬁg firsi day of Jf;? - May 1 i on the first day of
each month the th ‘ncxpal and % nterest are fully gaxd except N nent of the entire in-
debtedness evi if not sooner pald, f‘i‘, gﬂ ‘)«# du» "and payab!c on
it 1990.
NOW, THE tion of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of Hammond in the County of Lake _ and State of Indiana, to wit:

Let 5, Block 3, V. H. Messenger's Subdivigion, in the
City of Hammond, as shown in Plat Book 2, page L3, in
Ialk& County, Indiana.

] ' P ST&T;. OF 1% ey
! L-o L. C "L'TY e
H FILED FgR REnTay

(93]

]
" R RN

s damem od Ioad PR 4 LD L ko o 8w

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, -
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE N o A SngrearsEs FondvE S

1. That he « ndebtedness as provided in said note and this it he is the owner of

said premises in hI in Avhdle, aqual to one or more
monthly payment N ﬁTﬂF OF ﬁIA.eIM! 1ith prior to maturity;
provided, howewv« len notice of an intention to exercise such pnvrlege x. : sast thirty (30) days
prior to prepayme at ’Flm Bmmtelgrt[tlw rity and at that time
it is insured under f ‘;rovxsron of t tional Housing Ac he wxll to he mortg > an insurance premium
charge of one per cenfum (1%)15 aj@ in€ipall that in no nt shall the adjusted
premium exceed the aggregate amount of premium charges wlnch would have been payable if the mortgage had con-

tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urban lopmer of mort insurance

2. That, in er more fully to protect ! security of this rtgage, he will payto the mortgagee, together
with, and in addition to, the ‘monthly payments under the terms of note sccured hereby, the first day of each
month uatil the s note is fully paid, the following sun

(a) Aa amouw ufficient to p le the hol hereof v funds t ay the next mortgage ins nce premiura i this in-
strament the note securced hereby a nsured, a monthl harge lisu of a mortg » insurance premium) i
they are 1 by the Secretar [ Housing d Urban . ‘elopmer 18 follc g

ML €0 lon; L1 ote of eve fate and t 1nst :nt are | ired cr are reins d under the pravisions
of | Nationai ng Act, an a; nt sufficient cumulate ir e hands of the der one (1) menth grior

to | jue date the annual mortgage insurance premium, in order to provide such hold with funds to pay 3uch

pre: n to the Secretary of Housing and Urban Development pursuant to the National ! sing Act, as amended.
and licable Regulations thereunder; 0r,

(I I enc long as said note of even dats and thiS wasirument are held by the Secret> {"Housing and Utban De-
vel ¢ a monthly charge (in liepn<of @ mortgage . insturance premium) which = be in an amount equal to
one 34 *12) of one-half (1%) per centum of the avérage outstanding balanc 4 e note computed with-
out ¥, ccount delinquencies or prepayments;

{6) A sum eq 2 ! rents, if any, n2xt due, pius_ the premivms that will nex o d payabls on policies
of fire an d wrance covering the mortgaged propesty, plus taxes £ next due on the mort-
gaged pro % >d by the mortgageée)less all sums already paid 7 the number of months
to elapse h r to the date /when 'such grounid rents, pre T assments will become
delinquen R by mqrtgagee mtaustita\pay said grous 7 3, and special assess-

ments; an
{c) All paym & @ } to be made under the

note secured hereby sShail be added together and the aggregate amount nereol snail be paida by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(D) premium charges under the contract of insurance with the Secretary of Housinrg and Urban Development, or
- monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(III) interest on the note secured hereby; and
(IV) amortization of the principal of seid note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that

any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘“late
charge’’ of QWQ cents (q ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying ense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shalil not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessmeénts or insurance pre-
miums shall be due. If at any time the mortgagor.shall tender.to the mortgagee,-in accordance -with-the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of.
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a tredit against
the amount of principal then remaining unpaid under said note, and shal! properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the imprcvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay prompt’y, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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: peyment for such | tgagee instead of to mortgagor apd mox the insurance pro-
3 ceeds, or any part ' Eogumten i %\. 1 f the indebtedness
?i hereby secured or i ¢ repair of the property dama?ez.l ev Q f this mortgage or
3 other transfer of t ) Mﬂﬂﬂmmﬁ' Y hereby, all right,
T title and interest oftgag an i i farce she > the purchaser or
“;;. mtee' ° ™
2 7. That in case procecdingiifo IRRRIRIAAE Mk 6 LIAE PO CRT 3o c25:1i 1 expended for the
X . . . X o - ,
p e continuation of the 4bstiact of t;é é; Ee bovﬁe cnwmt te, t gF with int t thereon at the rate
; & set forth in the note secured hereby, %ls&e éa“ e ée@t!;ﬁé this mortgage and shall be collect-

ible as such.
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A 8. That if default be made in“the p t of any of the installments ided for in paragraph 2 hereof for
: taxes, assessments, fire and other hazardginsurancesgand {gage insurance, or in event of the failure of the
\ mortgagor to keep buildings on said premises and those to be erected on said premises, or improvements there-
on, in good repair, said mox ce may pay such taxes, assessments, mortgage and hazard insurance, make such’
repairs as in its discretion it.m cem niecessary properly to preserve the property’ and any sums so paid shall

be a further lien on cuch premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until paid.

9. That should the proc the loan made by the -¢ to the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in -
direétly' to pay off, discharge, or satisfy, in whole gtliiljast, any prior lien or encumbrance upon said premises

é above described, o v part thereof, then the murtgagee shalllbe subrogated to any add: al security held by
‘ the holder of such lieo or encumbrance. ’

10. That shou v default be made in the-gayment of the ifistallments provided i igraph 2 hereof, ot
in the performance a covenant in thisimortgage or in the note secured he , e same is payable
or the time of per Y rived, as abave provided; then all the remainder of aid principal sums

j with all arrearage sums payable pursuant {6 the provisions e the option of said
mortgagee, become ayvable, and the“norigagee shall have the bt 1S mortgage, any-
thing hereinbefore sptained to the contrary notwithstanding, exercise said op-
tion shall not cons 2 it

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de--
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
’ for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a defauit.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the paymeat of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the-original liability of the mortgagor herein either in whole
- or in part. '
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13. That any.person, firm or corporation taking a junicr mortgage, or other lein, upon said real estate, shall

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

1 . cured without obtaining the consent of.the.holder of said junior lien and without the lien cf this mortgage losing
its priority over any such junior lien. .
14. Thaf in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled

to a deficiency judgment. -

15. The mottgagor further agrees that should this mortgage and the note ‘'secured hereby not be eligible for
insurance under the National Housing Act within SIX MONTH®om the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the SIX MONT ime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusxvg%roof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. .

16. The mortgagor covenants and agrees that so long as this morigage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
4 which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
; creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of .
the debt secured hereby immediately due and payable. . : .

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not-at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums peyable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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s The covena ! to, the respective
“ﬁ heirs, executors, u mmm , the singular num-
? : ber shall include ¥ ‘ nd zenders. -
! ‘
: e 12 1 (O] U ST
p this 164 ¥ ek
) Tﬁls ocument is t 34 L g
"
i the Lake County B e
{ | : thy J. Froom
| 4
" .
X The form of this instrument : prepared by the Office of the Genera! Counsel of the rartment of Housing
1 and Urban Development, and the material in - blank space in the form w inserted by or under the direction of
Denald K., Webbsr, smployse of Percy Wilkson Mortgage & Financs Corp.,
‘ STATE OF INDIANA, T
! COUNTY OF LAK N
! Befcre ms, ndersigned, Géy‘l e A. Patei , an official
. of County of the State-of-indiania. on this Toth day
! of March sonally appeared Thomes E. Froom and y Jo Froom
] : e husbmd [ 4 and
" acknowledged th Foing mortg‘a-gef_‘«_j 7 Ty
) Witness my 3] 1 1 ]
"'i N :_\.‘. e ’ A .33'% - K’q é - [(’ J&W
? D Ly J (Official sisle)

Gayle A. Patai
Notary Public
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ““individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
| National Housing Act.
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