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(areinafter withcho itpirs, exdyiod, akiei Cirarred Riee ovideld morteaeor). anc
PRRCY WILSON MORTGAGE AND FINANCE CORPORATION

a corporation organized and ing un of Délavware, and thoriczed te de bnainoas
(hereinafter with its successors and assigns calledithe mortgage ' n the State of Indiane
WITNESSE] That ‘reas the mortgagor is justly indebted to the mortgagee for money borrowed in the
principal sum of Eloevex Theusand Five Fundred and ne/lil0-c=ccseaeweees<Dollars
$11,500.0 . ), as evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at'the rate of ]1‘ 3 . ,
Coc®nwen oDl { 8 %) per & a'the unpaid balance until paid, the said principal
and interest to .t ayable at the office . of mcx UIISOI mmm AND FINIVGB GORmRATIO]
: : Chica -
Illinol ; or at such othey wlaco s ’J'u- ‘holder may designate in writin ;,sx.n monthly mstall-

ments of xish i R]r md le_lﬂ_oqm-c-c--—--\-a-------nca—' 4 ----—-‘-430118!8
(s Bu,u ‘commencing on the.fizst day-of (27 May 19(0 d on the first day of
each month ther n he principal and’ interest are fully: pard except that i ment of the entire in-
debtedness evid sby, if not sooner paid, shail be dre @ payable op £ S ’

] . | e S 2000."

. NOW, THE] (WDENTURE WITNL’ "F}T]*' 'l'hat the mc’ g tion of the premises,

] and for the purp ~ ‘ment of the Héiiey aforesaid and inte ding to the tenor and

: effect of the sa a o ance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the Clty
o FNammend . in the County of - Lake and State of Indiana, to wit:

Let 26, Block 3, Briargate Pirst Additien te

the City ef Hammond, Laks County, Indlana, as .
shown in Plat Book 29, page 102, im Lake Connty,
Indi.oaa

STATE OF 1eGraxsis = o,
L:" o CLJU}'Y A ‘;O TN ) -

Har 18 9 bf&ﬂ_H 10

- AHDREW 4 o
. ik am R..H.ao

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances- and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
. beating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,"
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retary of Housing and Urban Development on account of mortgage insurance.
2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together

with, and in addition to, t! hly pay r the ‘ the not hereby, on the first day of each
month until the said note is/fullypaid, the following sums;

{a) An smot suffici to provide the hcldar hereof th funds pay t next mortgage | irance premium if this in-
strument d the n« cured hereby insured, or & mont charg »f a mc age insurance premium) if
they are d by the Sec: of Hcusing and Urba evelopment, as follows:

@ 1z | so long as said note of e date and thig instrument are insured or are re ired under the provisions
of . National Hous Act, an ount suff at to @ mulate the hands of t rolder one (1) muath prior
to due d the ual mortge insurance m1u n order provide such h rr with funds to pay such
pri im to the tary of Housi and Urban D¢ pment, purs: t to the Nations ousing Act, as amended,
an s>plicable Regulations thereunder; or .

(=) If | so long as said note of even date end|this instrument are held by the Secrets »f Housing and Urban De-
ve ent, a monthly charge (in lieu\af, 2 )mortgage insurance premium) which sh be in an amount equal to
one- fth (1/12) of one-half (14) per deatum of'the -average outstanding balance on the note computed with-
out tak into account delinquencies cr prepaymenis: :

{5) A sum ec ) rround rents, if any, next due, plus-the pféemiums that will next ! i and payable on policies
of fire ar h d insurance covering the mortgaged groperty, plus taxes @ = its next due on the mort-
gaged pr R timated by the mortgagee)-iess. allsums siready paid ! Y ¢ by the number of months
to elaps ¢ h prior to the7daté when such ground rents, prem: y ssessments will become
delinque: % held by mortgagee, in 'trust t0 pay said ground V7] pes, and special assess-
ments; @ : Nr .

{c) All payr rwo preceding’ /snbsectiocas of this r Zt nts to be made under the
note sec *d together and the adggregate a M id by the mortgagor each
month in € 7§ et forth:

(D premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;

- (O) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II) interest on the note secured hereby; and

(IV) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become ovegdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge?’ of o cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying expense incident to handling the ‘delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the

‘same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

up the"deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shsl] be due~ If at any time the mortgagor shall-tender to-the mertgagee; in aceordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. ]If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after defauit, the mort-
gagee shall apply, at the txme of the commencement of such proceedings or at the txme the property is otherwxse
the amount of principal then remaining unpaxd undet said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or

impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the

same; and that he will promptly deliver the official receipts therefor to the said mortgagee.
5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain

the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no was;e and do no act which would unduly 1mpa1r or depreciate the value of th»\.
property as security. :

6. That he will keep the improvements now existing or herefafter erected éh the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
rot made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make

G T Lt Tl e LR e it e e S R S s AT

AND THE )

1. That he provided in said gote a b hat he is the owner of
said premises i %Cﬂﬂl@ﬂﬁegs le it equal to one or more
monthly paymen o .1 that are next due on the note, on the 5 1onth prior to maturity;
provided, howe: N&T ﬁFFlﬁI L N - least thirty (30) days
prior to prepaym at A iturity and at that time
it is insured un the National Housing Act, he will pay to the. rt an insurance premium
charge of one p hﬂﬁ%@lﬂtllﬂt {)lfdi? {_in no event shall the adjusted
premium exceed th _,gregate of premipm charges ave en pay< if the mortgage had con-
tinued to be insured until maﬁﬂtﬁni.ﬂaiﬂﬁyc:‘ m ntgagee upon its obligation to the Sec-
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payment foz su o r G ind the insurauce pro-
ceeds, or any n of the indebtedness

hereby secured Qr ir re of this mortgage or
other transfer . N(b;ﬁ 1' wed hereby, all right,
title and inter H ortgagor in and to any msurance polxcxes then m for \ ;s to the purchaser or

grantee. This Document is the p property
y sums @ ssarily expended for the

7. ﬁat in czse proceedin ose ttl:ls mortgage insti a?
continuation of abstract J? Qe msﬁfd g1e&hat %ther with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortg:z= and shall be collect-

ible as such.

8. That if default b : in the payment oflany stallme pIQ d for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and/mortgage|insurance, or in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected said premises, or improvements there-
on, in good repair, said mc ~e may pay such taxes, assessments, m ad hazard insurance, make such

repairs as in its discretion it « deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the

note secured hereby until paid
9. That should the proceeds of the loan made by the mostgagee to the mortgagor, the repayment of which is

hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whelalde i'gart, any prior lien or encumbrance upon said premises
above described ny part thereof, then theswOrtgagee aball be subrogated to any additional security held by
the holder of si it r encumbrance. ,

10. That s wy default be made in the payment of ihie installments pro- 3 >aragraph 2 hereof, or
in the performa y »1 covenant in-this mortgage or in the note secured hes 1 the same is payable
or the time of was arrived, as 3hove provided,then all the rer d resaid principal sums
with all arrear. K, 1 sums paygable fpursitant (o the provi at the option of said
mortgagee, bec rayable, and thélinorrgzgee shall hav: 2 e this mortgage, any-
thing hereinbef & ! yd » to exercise said op-

tion shall not coastitute a waiver of the right to exetcise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the .mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold thre mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shail in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearamce on the part of the mortgagee or‘itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the-original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-

cured without obtaining the consent of the holder of said junior lien and without the lxen of this mortgage losing

its priority over any such _)LXIIOI lien. .
- : .

14. That in the event the property pledged by this instrument'is sold under foreclosu{e and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment,

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within§}X MONTHSrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to th[y MONT time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusxv§ proof of such ineligibility), the mortgagee or the holder of tiie
note may, at its option, declare all sums secured hereby immediately due and peyable:

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or tile for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It i® specifically agreed that time is of the essence of this contract and that t.he waiver of any Optxons or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not reguired to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advanteges shall inure to, the respective

neirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular aum-
ber shall include the ninral the nlural the singular and the use of anv Qpﬂdnr eholl includa all gende‘s_

Al ‘

pck

| IN WITNESS
; this 16tl

W Ny o
!

leck

the Lake County Recm:der

The form of this instrument \w&s prepared by the Officé of the General Counse! of the Department of Housing
god Urban Development, and the material in the blank ice in the form was inserted by or under the direction of

Deneld E. Vabber, sa cmployee ef Forcy Wiison Mtge. & Finance Cerpc,

STATE OF INDIANA, ‘ )

P PR P Ny
anar et ZDBIE NS eusmmmate o SIS PU LT B0 R

COUNTY OF LAXE | )

Before me, the undersigned, Gayle—4. /Paetal , an official
of =3 County of thé“State of Indianaj on this 16tr day
of - March 19 7O, pessonally apwred Ropnld“R. Ashleck r ron A. Ashleck

huublnd and Wl and

;‘knog}edged thi he foregoing mortgage
20 Wxtqgss my] 1 »al the day “ond year last abovc written.

) 2
4 \. __'.t_ d “ v
- "—-‘-—-‘:.:.*—. ‘Y A\ .
B .

=iyt :
R N o | O (Official title)

% ! L. B ’ .
LTI TRy Gayle A. Patai
Ry éommissice expires ¢ Dec. 2, 1973. Notary Public
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This form may be used as the security instru-
ment in connection with mortgages to be insured
nder Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Hounmg Act.
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