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. FHA FORM NO. : YRTCAGCE PIONEER NAT’L TITLE INS. CO.

(Rev. July 1966) :
55 MUENICH <. oo

50541 / Document 1s AMOND, INDIANA

TH;S MO , MOI{DFFLGIAL)IA' A.D. 19 70 , between {

Ji

i of the Ci: r‘[‘fl ﬁomgnt lsrtmcp.l;gnertbral@f . and State of Indiana
the Lake Coun tyRecor er! ;

R i Aot KRR

(hecreinafter wi heirs, executors, administrators d assigns called the mortgagor), and .
Colonial Mortgage Company of Indiana, Inc. ;
a corporation organized andrexisting under theplaws of Sta of lndiana
(hereinafter with its successors and assigns called the mortgagee), g
WITNESSETH: That wi s the mortgagor is justly indebted to the m crtgagee money borrowed in the
principal sum of Seyenteen Thousand|Three Hundred & 00/100 =====-ce--b-ceocmaooo Dollars
¢ 17 ,300.( ). as evidenced by a certain missorv note of even date herewith, the terms of which are
incorporated herein by 1c , with interest from date rate of
per centum ( %) per annum on the unpdu} %alance until paid, the said principal
1 > z 3 1AL
and interest to bepayable at the office of 0¥$j=¥jafolon1a] Hortgage Company of Indiana, Inc. ;
séxhwf“ V£ﬁ§ ort Mayne
‘ Indiana , or-at such&&% i place as waq/holder may designate writing, in monthly mstall~
o~
ments of One ired Twenty Six &%h&/'ﬂo---_-- oL . A Dollars
% 126.93 commencmg o ﬁ‘ﬂ? firsttday of & p{ ril 1 and on the first day of
each month th il the principal aﬂd mterc:n ate fdllyﬁf)axd _except ’ ayment of the entire in-
debtedness ev by, 1f not cooneﬁpault_ ch_}zill L dg\_ and payab! ) of arch 2000,
l/‘l} _ﬂ:\‘r
NOW, TH RNDENTURE Wl'?fiFSS@!}H That the mo aration of the premises,
and for the pu > ¥4 cording to the tencr and

effect of the said promissory note, above mentioned, and also to secure the taithful pertormance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City

of Hammond in the County of Lake and State of Indiana, to wit:

The North 33 feet of Lot "F" in Second South
Hammond Addition in the City of Hammond,

per plat thereof, recorded in Plat Book 12 page
6 in the Office of the Recorder of Lake County,
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including all buildings and improvements thereon (or that may hercafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE %:

1. That h m a i . g e h
said premises ‘!E IQ’OFETETKLL
monthly payme rinci al that are next due on the note, on the first
provided. however, (o e pecimpritios tluergises

emy :
prior to prepayme and provxded furthe that in the event the debt full pri >
it is insured ur the provi. &i@ ewﬂ ¥ lo the mortg

charge of one centum (1%) of the original prmcipal amount thereof, except that in n
premium exceed the aggregate amount of premium charges which would have been payabl

that he is the owner of
nt equal to one or more
nonth prior to maturity;
t least thirty (30) days
aturity and at that time

® an insurance premium

vent shall the adjusted
' the mortgage had con-

R g

tinued to be insured until rity; to be ied by the *e upon its obligation to the Sec-
retary of Hous; and Urban Development on account of mortgage insurance. ,

2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and in addition to, monthly payments under - terms of the note secu hereby. on the first day of each
month until the said note is . { naid, the lowing sums:

‘a) An am t sufficient to provide the holder hereof with funds to pay next mortgage urance premium if this in-
strume: ind the note secured hereby are insured, or 2 mos y char (in lieu of a m age insurance premium) if
they ar 21d by Sec ry of Hous and Urbar velc nt, as follows:

a1 1d so long as said note of even date and this instrument are insured or are re ured under the provisions
¢ 1e National Housing Act, an amount sufficient to accumulate in the hands of ¢ holder one (1) month prior
t s due date the annual mortgage mr‘urdnc‘e' /premium, in order to provide such b er with funds to pay such
P nm to the Secretary of Housing) and, Uraan Development pursuant to the Natio fousing Act, as amended,
and licable Regulations theteunder, or ‘
(an 1€ long as said note of evpu date and this m.,trument are held by the € i of Housing and Urban De-
A te a monthly charge (m ueu otz mongage insurance premium) w be in an amount equal to
« g /12) of one-half (%) per centum of the a»erage outstanding t 1 1 the note computed with-
< < ccount delmque{lcms or prepayments;

{6) A sum X ! rents, if anynext due plus thé premiums that wi 24 » and payable on policies
of fire q rance covermg the_mortgaged property, plus < nts ncxt due on the mort-
gaged | N >*d by the morfiga g,«:) h*&;-; au sums alread ¥ ! by the number of months
to elap h r to the date’ when‘ juch ground ren' 3 1ssessments will become
delinqu h i 1 xes, and special assess-
ments;

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

’

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(i) premium charges under the contract of insurance with the Secretary of Housmg and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
{(iI) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment ghall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late

charge’’ of cents (~e;",f' ¢) (not to exceed two cents (2¢)) for each dollzr (£1] cc avirdus, {0 i puipose

of defraying the expense incident to handling the delinijueat payment.

3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgageq on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b6} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay tc the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness. credit to the account of the mortgagor all payments made under the
provisions of faj of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resuiting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under fa) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made herzinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver-the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this morigage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in fornf acceptable to the mortgagee. In
cvent of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemned is hereby authorized and directed to make
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payment for Dﬁgumgms. i ’, and the Insurance pro-
ceeds, or ar 1ou K tion of the indebtedness
hereby secu . ysure of this mortgage or
other transfe : Neomg pQOFFTﬂT&L! acured hereby, all right,
title and int 2 morti)gor in and tc any insurance policies then in | pass to the purchaser or

grantee. This Document is the property of

‘ 7. That in se procemﬁ I)é ecl thxs rt ;R are insti cd any sum: cessarily expended for the
‘ , continuation the abstra gﬂ(t Hﬁ ¢£lpe'; tbgether with interest thereon at the rate
" set forth in the note secured hereby, shall bec,ome a part of the debt secured by this mortgage and shall be collect-
ible as such
‘ 8. That if default be,macs in the payment, of - of installments provided for in paragraph 2 hereof for
taxes, assessments, 2 and'other hazard insurance. dnd mortgage insurance, or in the event of the failure of the
< mortgagor to keep the buildings on said premises and those to erecled on said premises, or improvements there-
on, in good air, said m gee may | such toxes, assessments, gage and hazard insurance, make such
‘ repairs as in its discretion it may deem necessary propecly preserve the property 1 any sums so paid shall
. be a further|lien on such premises under this mertgape) payable forthwith, with interes: the rate set forth in the
1 ; note secured hereby u

9. That should the proceeds of the ioan made by the morigagee to the mortgagot, the repayment of which is

: hereby secul cr any part thereof, or any amountipaid out or advanced by the mortgagece, be used directly or in-
< : directly to p »ff, discha:ge, or satisfy, in’wbtoleior it part, any prior lien or enc ance upon said premises :
‘ above describag r any part thereof, theﬁ Lhe mor'gagPe shall be subrogated to : additional security held by
; the holder of K . or encumbrance. | (et
10. Tha 3 default be madelan the pavment of th]e installments provid n paragraph 2 hereof, or
1 in the perfor Yy ther covenantitin this miortgage ot in the note sec d hen the same is payable
or the time - € s arrived, as abeve provided, then ali the af iforesaid principal sums
4 with all arre and sums 'payablg 9Ursuant to the pr i 11, at the option of said
mortgagee, | N vable, and theTmontpagee shall £ ose this mortgage, any-
| thing herein! < St ure to exercise said op-

tion shall not constitute a waiver of the right to exercise the same ai any olser {ime. _

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
( fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
l ' for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or

any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and

during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be

appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions

of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged .
premises with or without process of law and collect the rents and piofits therefrom, applying the same to the

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-

ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default. |

P04 TR W

—— -
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12. No sale of the premises hereby mecrtgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mcrtgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

v’

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
taxs the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property medged by thxs instrument js sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

IR IRl o SR TS wW:s;
Y

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 50 daysfrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the - 20 darvs time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

IR P

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

ét
¥
sr.
1

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or io the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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'I'he Covenanfe haorain ﬂnn#o;nnd ch=ll hind And tha honafite Qnr‘ Advrmntacne ohall :.lure to, the respective
heirs, executc 3 1sed, the singular num-

ber shall incli 2 mmment oisJ n all genders.
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The form this inst: ! was prepared by the Office of the Ger nsel of Department of Housing f,
4 and Urban Development, and the material in the blank space in the form was inserted by or under the direction of
13
Leonard Niepokoj ionial iortgage (U of Indiana, Inc.
STATE OF INDIANA, D .
, NER’S ss: i
Before n > lersigned, St A* John H. Oliver _ , an official
li of L County c‘ the State ol 1[nd1ah~a on this /. day
L
of Februar 3 personally sppeored Janet M. Harne g
G, et S and :
acknowledged \the foregoing rii"e}rj,tﬁ,g;z’g&;fu_,.,H'l._;; W ’
. " thﬁé‘ss o N 1 the dav an e @
'\:)\.. : ; . .
BT TR I }
' YL T e - z
= '\,_ ® z (Official titie) 3
( , 'My commss’};);) expires ohn H. Oliver, Jr.
& | " Notary Public
: 676770
t
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with *‘individual mortgages’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act. '
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