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THIS INDENTURE ITNESSETH, Thot . aiiard H. Teal land Anna Jane Teal, husband.and.wife.....
....................................................................................... , of L 2 County diana, hereinafter referred to as
*Mortgagors,” MORTC E AND WARRANT 1o the CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIAT {, in Hammond, Lake County, .-,
Indiana. a corporation janized and existing under the law ﬁJllé_LHﬁned States, hereinafter referred to as rigaqee,” the {ollowing described f
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TOGETHER witl @ building®s and improvementis now or herecfler erected thereon. including all ating, air<onditioning, plumbing,
gas and electric fix s or ap now | recfte placed i ing, no 1 hereafter upon said property;
together with the re issues d proliis thereof wt are he:el assigne ‘ansferr: and set r unk o Mortgagee.

This mortgage | iven tc cure the performan of the p sicns he and payme of a tain obligation evidenced by a
promissory note of € date here: the principc! sum of L 3 4 5 ..._’IhQJ ar. Hundred.. ml(l:.:ﬂQ/ 100 Dpollars
... 22,40.0..00 .J executed by t Moitgago nd puayc tc the ¢ r of th lortgag=e on or re TWCIltY'FJ,VQ
(.2.5 ...... J s aftes e d of first payment, with i ast 1] on gs provided in said not aid principal and interest being

pdyable at the office of the Mortgagee in the City of Hammond, Indiana, in reqular monthly instaliments One.. Mﬁd .SleI.

Nine. and. 20/100pclars $.109.20. . 3 eachs dur Jon thelirst day of each calendar month wafter, all of which indebtedness
the Mortgagors severdil smise and agree to pay c :héjarget of the Mditabgee, all without rehef from idtion and appraisement laws and

with attorneys’ [ees

This mortigage ¢ I e payment of any egdditioncl-loans-made. by the Morigagea at o » the Mortgagor from this 'dcxle,
and all instruments 3 same.
A Y
The Mortgagors o) 2 and agree ‘as/icilows: .
1. To keap the Mg yd nsured against loss or damage

by fire. windstorm. and such other causes as the Mortgagee may require, in companies acceptabie o the Mortgagee, in a sum equal at
all imes !o the total indebtedness secured hereby, and to deliver to the morigagee the policies of insurarnce and all renewals therect, in such
form as the Mortgagee may require, with a morigage clause satisiactory fo it, and to pay all taxés, special assessments, cost ol repairs,
and any and all expenses incident to the ownership of the mortgaged property when due. and to exhibit upon demand. at the office cf the
Mortgagee, all receipts for said taxes and assessments. The Morlgagee may in case of failure of the Mcrtgagors so to do, pay any tax or
assessment, procure insurance, discharge any claim, lien or incumbrance. make any repairs necessary to preserve the security intended tc
be given by this mortgage, and may oblain such abstracts of title for policies of title insurance) covering ssaid real estate as in the judgment
of the Mortgagee may be required. All sums so paid shall become immediately due to the Mortgagee, shall be added to and become a part
of the indebtedness secured hereby, and shall bear interest at the rate of eight per cent (8%) per annum until paid.

2. To exercise due diligence in the operation, management, and occupation of said real eslate and the improvements thereon. and no! tc
commit waste or allow the same to bo commilted on said premises, and 1o keep soid real estate and the improvements thereon in their present

condition and repair, normal ond ordinary depreciation alone excepted, and not tc commit cr permit to be commitled on said premises any illegal

or immoral acts.

. Upon default in the paymen! of said note, or in the performarnce of any of the covenants and cqreemenl; herein contained, ot uoon
the inslitution of any legal proceeding to enforce a mortgage or cther lien ugon the morigaged preperty, or if a petition in kankrupticy shall
be filed by or against the Mortgagors or if the Mortgagors shall in any way be adiudged insolven! or shall make an assignment for the
benefit of creditors, or if there exist any lien or incumkrance cn the mortched real es!ale supericr ic th_e lien cf this mecrigege. or if said
mortgaged property shall be levied upon by wvirtue of any execution, aucchmcnt or other writ, cr shall come into the possession of or be

ordered sold by the officer of any court, cr if the Mor!gagors shail cbandon the mortgeged property, then the entire indebtedness secured
Lereby shcall, at the option of the Mortgagee, become and ke immedialtely due and payable. without notice or

demand, and thereupon the
Mor'gagee shall bs entitlad to the immediate possession of scié mori!jaged

preperty and the renta. issues, income ond gprofits therefrom, with

or without foreclosure or other proceodings, and shall also be entitled tc collect said indebtedness. to foreclose this morigage and to enfarce

any of its rights hereunder, by proper legal or equitable proceedings. It is undersicod and agreed that the Mortgagers shall pay all costs
and attorney’s fees incurred or paid by the Mortgagee in any suit in which it may be plaintiff or defendant by reascn cf being a party to this

morigage. In any suit or proceeding to foreclcse this mortgage, or to enfcrce’ or protect the Merigagee's rights hereunder, the Mortgasg 2e

jn addition to any other remedy, and regardless of the vaiue of the mortgaged procperty or the soivancy or insclvency of the Morigagers, shall
be enitled to the appointment of a receiver, without notice. to take pcssessicn of and protect said properly and collect the rents and income.
and opply the same as provided by law. In case of a foreclosure of this mcrigage, the absiracts of title, all pre-paid insurance

and mle policies
ehall be the absolute property of the Mortgagee.

4. The Mortgagee at its cplion may extend the time for the payment of said indebtedness, or reduce the payment thereon, or accept a re-
newal note or notes therefor, without the consent of any junior lien holder., and without the consent of the Morigagors if the Morigagors have
parted with the title of scid properly, and any such ex!ensicn, reduction cr renewal shall not release the Mortgagors or any endorser or guaran-

tor from liability for such indebtecness, or affect the pricrity of this mortgage cver any junior lien, or impair the security hereci in any manner
whatsoever.
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., a sum equivalent to one-twelfth (1/12) of e estimated annual amount of the ta

izn to the regular monthly pay-

insurance premiums, assess-

character that may be assessed against the real estate herein dascribed, said estimate mount of such taxes, insurance

to be dc i by i Mortgo: Il exercise re in pc 3 taxes. cssessments and in-
aving rcised such care, st not be lic for an t such ments erroneous) ade. In no event shall Mort-
stermine e validity or correct s of any .or asses mnt lovi against mort »d premises.

permit without th ritten cor it of the ‘tgagee (¢ A0y us« ' said property f { purpose other than that for
used or (b) Any alierations, additions to, demolition or noval of any of the impr nents, apparatus, fixiures or
fter upc 1 arty.

dministrators, successcrs and

8. In the event | > » Is made and execulec word “Mortgagors’ « Vs this instrument shall be held
to mean ‘‘Mortgager, 3 and provisions hes yecordingly. y
IN WITNESS Wt N sgors havs herew Bt seals, this ... e srsesuessonsssaessassssaesesnesamm ransastases sesasesasessas day of
Febru: 70
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PRI Lo T~ SO R, SLeli Meeestaeteesreesemmesessneseaeestonsannans (SEAL;.........L ..... /....;..;. P C. ....,t ........ ’“'../ ................... eeeetreernsesnrenans (SEAL)
Millard N. Teal Anna “Jane Teal
,"I
.......................................................................................................................... {SEALL..cooeer e . weereee.. (SEAL]
STATE OF ... Indiana ...
s8:
county oF .. Lake.
Before me, the undersigned, a notury public in and for said County and State, this ..27th ............ w.. day of ....February
1S 70 personolly aroeared the agbove named ... illard L' Tealand,.ﬁnnaJane.‘Te..al ...... hugban?. and wife

and cckaow}edqed the axr-cuhon of the annexed morigcge.
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