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oS Documentis

THIS MOR Q;EOQFBEJ‘-@ E \.D. 19 70, between ‘
) LARRY . N« E Iré& PALLY HUSBAND AbeD WIFE - - - -
t C t , and State of India
© Towr Thls Diéialitent is'the i‘i‘i"bi)eHSF of and State na
(hereinafter with . { peirs, ?ﬁéimneaﬂhfsﬁ R%@biaatéfj'e mortgag;: and

MERCANTILE NATIONAL BANK OF INDJANA - -- = - - -< = -- - - e LI L

a corporation organized and existing under the | of THE UNJTED STATES OF AMERICA ~ - - = = = = ~ = ="~

(hereinafter with its suc sors and assigns cailed the rtgagee),
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. WITNESSETH: The hereas the mortgagor is tly indebted to the mortgagee for money borrowed in the
principal sum| of FOURTEEN THOUSAND FOUR HUNDRED FlFTY AND NO/1060 - - = = = = = Dollars :
(¢ 1L L450,0C ). a5 evidenced by a2 certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with intere from date at the rate of GHT - - -~ I
- - - = - - - pe ( 8 %) pei n the unpaid balance unti! paid, the said principal :
and interest to payable at the office of Samuel C, Ennis & Company, Inc. - i R A i
——ee - - - e e e e = - - - ..v‘a.‘.[;,.u‘.-- - - in Hamn d ) #
{ndiana , or at such othér" place as, ?nﬂ holder may designate in ing, in monthly install- )
ments of gNE HUNDRED S1X AND 06/IJO—- = = ---rjiﬂ-- L - ~- =~ - -Dollars
(s 106,06 ), commencing on thy Hirst-day of i @l MAY . 7 ind on the first day of
each month the g the principal andmnterest are fullyspaid, except that the | wwment of the entire in-
debtedness evid i if not sooneppald, °..m} be due qnd payable on the f  APR]L, 200C
NOW, THE S YENTURE W'TNFQQF{H. That the mortgz ration of the premises,
and for the purg K vment of the/fiofey aforesaid and int ording to the tenor and
effect of the s: : t mance of all the cove-

nants, conditions, stipuilations and agreements herein containied, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the
of in the County of and State of Indiana, to wit:

That part of the East half of the Northeast Quarter of the South-
west Quarter of Section 25, Township 36 North, Range 9 West of
the 2nd P. M., described as follows: Beginning at a point which
Is 319.24 feet West of the Northeast corner of the Northeast
Quarter of the Southwest Quarter of sald Sectionj; thence South- ;
erly on the Easterly lIne of land conveyed to Walter Banaslak :
and Clara Banasiak, husband and wife, by deed dated March 26,
1942 and recorded April 2, 1942, In Deed Record 654, page 220,
In Lake County, lndlana, a distance of 180 feet; thence Easterly
a distance of 115 feet; thence Northerly on a line which is
parallel to the above said Easterly line of Walter and Clara
Banasiak, a distance of 180 feet to a polnt which is 204,24 feet
West cf the Northeast corner of the Northeast Quarter of the
Southwest Quarter of said Section; thence Westerly a dlstance

of 115 feet to the place of beginning, in Lake County, Indiana,
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND TH Boemneﬂtti‘s:

1. That | »b‘edness as provided in said note and that he is the owner of
said premises n.' nt equal to one or more
monthly paynm / irst de month prior to maturity;
provided, hov zntten notxce of an mtentlon to exercise such pnvxlet, 3\: 1t least thirty (30) days
prior to prepa ot Thlsdﬁﬁﬁmnthlsth@gffb?e g aturity and at that time
it is insured und e provisions of the National Housing A 1l pay®to the mg 1gee an insurance premium
charge of one per centum (IWMN6E thegohigindl, soneip: %R;ecopd&ldept that in no event shall the adjusted
premium exceed the aggregate amount of premium chargés which would have been payable if the mortgage had con-
tinued to be ured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Uit Jevelop int of « ge insura

2. That, order mosenfully to protect thewsecuritygofni mortgage, he will payto the mortgagee, togethe:
with, and in addition to, the monthly payments under the terms the note secured hereby, on the first day of each
month until the said not fully paid, the following sums:

{a) An ar nt sufficient ovide the der here wvith func 0 pay > next mortgage urance premium if this in-
strum; and the note se¢ ‘ed hereb re insure or a mo ly cha (in Jieu of a m rage insurance premium) if
they : ield by the Secre y of Hou 2z and Urt Develop il, as | owSs:

¢9) ind so guas id note of en date ar his™i ument a insured or are r sured under the provisions
the Natic using Act, a mount suffic accumulate in the hands of holder one (1) month prior
its due date the annual mortgage insurance sremium, in order to provide such | ler with funds to pay such
mium to the Secretary of Housing and Urban De velcpment, pur';uant to the Natior Hdousing Act, as amended,

' applicable Regulations thereundigrtiory ' LML _
- (i ] so long. as said note of evew? (.".fte gt thit u‘.strument are heid by t'he Sec v of Housing and Urban De-
i nt, a monthly chgrge (m helx of a mortguge msurante premxunt) whic nall be in an amount equal to
- b h(1/12) of one-half (‘v;'\ per centum of the’ average outstanding bal a n the note computed with-

- i to account delmquem jés or-prepay menta, p o '

(b) A sum bt 'vund rents. if any, aext due, plus the prcxmums that will t e and payable on policies
of fire a “insurance covering the mortgaged property, plus ta: 3 nts next due on the mort-
gheged s imated by the" mortgagee) lessfall sums d;réady ¢t { by the number of months-

! to ela L prior to theé” date when §uch ground rents, A assessments will become
deling >1d by mortgageg} in must 10 pay said ¢ d 1xes, and special assess-
ments .

(c) All p: & P ents to be made under the

L note sccured HCICOY Sinidil Ul aGdeq oWl enag wie aggregate amouny uiertor snadis ok paid by the mortgagor each
month; in a single payment to be applied by the mortgagee to the following items in the order set ferth:

() premium charges under the contract of insurance with the Sec: retary of Housing end Urban Development, or
' monthly charge (in lxeu of mortgage insurance premium), as the case ma) be

(II) ground rents, taxes, ':pecxal assessments, fire and dther’hazard insurance p'e'murri5°
~ (III) interest on the note Secured herdby; and ; Lol -

{IV) amortization of the principal of said note. -

Any deficiency in the amount of such aggregate monthly uayment shall uniess made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this morigage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge?’ of tV‘ cents { , ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incide#t to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under 75} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may.be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee in accordance with the provisions
of thejnote secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining In the funds accumalated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic saie of the premises covered hereby or if the mortgagee acquires the pleperty otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining ih the funds accumulated under /&) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under {u) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore} and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. Thht he will'take reascnable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. - ]

6. That he will keep'the improvements now existing of hetéafter eirected on the mortgaged property, insured as
may be required from time to time by the mortgagee against Joss by fire and ather hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been niade hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee-may make proof-of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make

T ”

A e

———v, i T, ———— -

R ey

T AT g ap g i KRN

gy

R L SENTITRE TP

..”‘.,,. .

R ol LA

a,

.
’)
-
4

M STV 8 S ey

B Camamnand Ut SO e T '*V‘ PR

w..-z-.mnmwr ok, ORI
4

Rt wm!\‘ﬂ:w«;v-_r .o




A AAAL AL

-

<

AAAR ll- A

mAA A AdA AAAA

San. Jma A el A

i~

P YRIRR -

e

-'-},'.4 Lo

NP S
:_u‘u-..."-, ’

L]
[3
b
4
2
3

A Y A4 i e,
s o ._'i,: v c - - A s §

A - —— T . sty e / : '\.' - . . - . - e s - -
3 oo R Rl L A R et e X J" . " 3, kd M AP JENL AV P PR R ;
IS ‘4; 1...".1"'2' ‘w’k ’hMJ ﬁm’/’ "T&‘-;‘&“.":', A0 I-“"m‘f}'?l\itl,\r - g -.l':’r- i) ,’.. K "..L’*.f‘ “.“ -~ “ ‘-¢r ll‘ “ ' 22 4‘(».4 2 "‘i“ \" FOPILIP IR SRS Y U PRI SL SR Sy 22

< atin® Y il AR At I 2 30 e e it 0 s —erton — JEPPVICT AT, T SRE NEEJOE S PRPROENSSDWEIERP WSTUPERUSIY DV U S e

A -
Fd z 5 3

',J

-

pavment for ¢ v D@?ﬂme)ﬂtgis T and the insurance pro-

ceeds, or any ( pe applied by mortgagee at its option ¢ a2 ion of the indebtedness
hereby secure N FE& mn sure of this mortgage or
other transfe: m I andebtec cured hereby, ail right,
title and inte qgrtgagor in and to any jnsurgnce policies then in fc ass to the purchaser or
grantee. Tﬁ ocument 1s the property of

7. That in ptocee l? fa]&és?&iwqggg{ﬁwﬂté%pny sums necassarily expended for the
continuation of the abstract of title ove- estate, together with interest thereon at the rate
set forth in the note secured hereby, shall become 2 part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That lefault begmade in theppaymentyof any ofmthe installmentspprevided for in paragraph 2 hereof for
taxes, assessments, fire 'and other hazard insurance, and mortgage insurance, or the >nt of the failure of the
mortgagor to keep the b ings on said premises and those to be erected on said premis or improvements there-
on, in good repair, said mectgagee may pay such taxes, assessments, ttgage and hazard insurance, make such
repairs as ia discretion it y deem cessary properly to oreserve the property e any sums so paid shall
be a further lien on si premises under this mortgage, payable forthwith, with interest the rate set forth in the
note secured hereby unt

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, > repayment of which is
hereby secur¢d. or any part thereof, or any amouat B&idrout or advanced by the mortgag be used directly or in-
directly to poyv off, discharge, or satisfy, igvhbilesatlia)gart, any prior lien or encu ance upon said premises
above described, any part thereof, then the mortgagec ahall be subrogated to = sdditional security held by
the holder of {ien or encumbrance. 7 (3 '

10. That any default be made-ifithe payment ot the installments provid i paragraph 2 hereof, or
in the perforn v er covenant 1 this morigage or in’' the note sec f en the same is payable
or the time o } arrived, as“abowe-provided, then all the r ¥ ‘'oresaid principal sums
with all arrec: 5 1d sums payable,parspant to the pro o I, at the option of said

- mortgagee, be payable, and the'mdrtgagee shall b se this mortgage, any-
thing hereinb e £ re to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time. _

11. That shouid proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any salé ordered in said ¢ause, and said receiver mayibe
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a defauit in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing- possession shgll in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junicr lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should thxs mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within § monthg from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Develepment dated subsequent to the * —---' Stime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute ot file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately du€ and payable.

It is specifically agreed that time is of the essence of this contrac¢t and that the waiver of any obtions, or
obligations secured hereby, shall nct at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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IN WITNI E@YI&t@r Firei ht and seal S
this 201 R h . /
This Document is the o Ly
JOE, BRANTL
the Lake County Recorder!
4 J‘IA’:&&_ f
MARY ELLE NTLE'

The fom this insi: was prepared by the Office of the Gen nsel of the Department of Housing

and Urban Development, and the material the blank space in the form was inserted by or under the direction of
RN F, HC

STATE OF INDIANA, w o }

COUNTY OF \KE ,17 f‘

Before o > lersigned, S A : JOAN"KLAUGHLXN , an official
of 2 County of the State of Indxana on this day
of FEBRL personally anpeered ’ARRY Jﬂ“ BRANTLEY AR LLEN BRANTLEY,
Husband an Vs - - - and
acknowledged foregoing mortgahe \ axs

Witness n ] ! the dav and’ \,p:‘n“]nct abhove w 7

FES;’ji‘a"' it

My CQmu‘ussxon expires
September 6th,

ST Ellen Brantley,

’ Dated thiSwzﬁé day of Febr

Liern L2ke Supenar Coupy

a minor child,

Iy,

. ///

MCLAUGH(T

Wcial tille )

N PUBL]IC

Approval of this instrument and its execution by Mary
is hereby granted.

1970.

/(4//

‘individual mortgages’’

National Housing Act.

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222 and in connection
| with ¢
Sections 213, 220, 221, 233,

/Kn1
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