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FHA FORM NO. : 3700 E
Documient s Ty e
mn
L U5 NOT OFFICIAL!
: February 70
f THIS MOI h tﬁ A.D. 19/ , between
Warron o LimS qumem RIADSTERBE. 0 . wite)
of the 7 t , and State of Indiansz
ci thetkke County Re€oderLake ¢ ;
(hereinafter witi-h®1Peirs, executors, administrators, and assigns called the mortgagor). =2ad
RCY * N M AND NANCE C( 'TON
a corporation organized ard exiSting under the laws of Delaware, and authorized to do busliness
(hereinafter with its successors and assigns called the mortgage in the State of Indlana.
WITNESSETH: That whercas the mortgagor is justly indebted to the mortgagee for money borrowed in the
principal sum of S1xteer Thousand and 0/10 L R P o L L £ 5
(s 16’ 000. denced by = certain px note of cven date herewi the terms of which are

incorporated h

and interest tg

11131
ments of One

(311744

each month th
debtedness ev

NOW, TH]
and for the pur

Ir

in by reference, with interest from date at ine rate of
=== per centum ( 8 \'ﬂ) [P$i,Annum on the unpaid balance unt

payable at the office of PER:&-; 14 ""_T,F‘é/{[ MORTGAGE AND FIT

dght ~-eccoe-
said, the said principal

JCE CORPORATICR

AN 5 R/ in nicago ,
N . or at suchib place as f‘{iolder may designat: ng, in monthly instali-
irod Seventeer hzmd uu/lo e e e == == =Dollars
smmencing onethe‘; first-day-of & SAPRIL p ind on the first day of
1 principal arrd miere 't are £ully~?pa1d except ¥ wment of the entire in-
not sooner pta;lg, s%a?ﬂw\he d\ge and payable on f MAPCH, 2008.
e %‘: 1 ‘;{‘C‘
s TURE WITNESSETH: That the m ration of the premises,
ose of securing the payment of {ae money aforesaid add interest thereon according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the

of

Hobart

in the County of Lake

City

and State of Indiana, to wit:

The South 35 fest of Lot 2 and the Worth 25 feet

of Lot 3 in Block 3 in Orchard Park Addition to -
Hobart as per plat thereof, recorded in Plat Book-

15, page L; in the O0ffice of the Recorder of Laks

County, Indiana.

™ h
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining.

and the reversion and reversions,

remainder and temainders, rents,

issues, and profits thereof, and all plumbing,

heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE

1. That he s as provided in said_ no#e t that he is the owner of
said premises ngm@n{ai@ ‘ nt equal to one or more
monthly payme i al that are next due on the note, on tt. 3 month prior to maturity;
provided, howe NﬁT ﬁEFI GI tl re t least thirty (30) days
prior to prepay g ha aturity and at that time
it is insured u L€ yvisions of the National Housing Act, hie will pay to ti o¥ » an insurance premium
charge of one per contil K1ES Do@menmclsatﬁ& EXS¢ptQict i1 00 cvent shall the adjusted
premium exceed the aggregat mouL jprem m charge ch would_hav e‘been pay ~ if the mortgage had con-
tinued to be ir =d until mtfﬁ £ATREL (e O Koctgagee upo s obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance.

2. That, in order more fully to protect the security of this mortgage, he will pay he mortgagee, together
with, and in addition to, thly er th f the nc T"hereby. on the first day of each
month until the said note i fullyspaid, the following sumss

(a) An am : suffi 1t to provide the holder herec! with funds to pay next mortgage urance premjium if this in-

strume! 'nd the :ecured hereby e insure or @a mor y char of am rage insurance premium) if
they ar 21d by the Sc v of Hous and Urb Developr t, as f{ WS 2
IO 1 id so long as s: note of n date a this ins nent a: nsured or are r« ured under the provisions
< 1e National Housing Act, an amount sufficient to accumulate in the hands of holder one (1) month prior
t s due e th nual mortg e insuranc e in orde: provide such t er with funds to pay such
o ium to il etary of Hou: y and Urban ! pment, pur: nt to the Nation {ousing Act, as amended,
a applicable Regulations thereunder; or .
{ID) 1 id so long as said note of even date and this instrument are held by the Secret of Housing and Urban De-
v >ment, a monthly charge (in lied)af a fmo-r{gage insurance premium) which st be in an amount equal to
cn >1fth (1/12) of one-half (}2) pentantul of thd(average outstanding balance on the note computed with-
e ¢ T into account delinquentigs/or prepaymsntsh
{b) A stm . t - ground rents, if anyacxt due; pius the"prefgniums that will next >f = and payable on policies
of fire > ard insurance covgri;;g themMortgagediproperty, plus taxes = S nts next due on the mort-
gaged g N *stimated by themortgagee) less all sbms already paid of | by the number of months
to elap re 1th prior to th'el date'When such Jjground rents, prer =3 assessments will become
delinqu S e held by moxt,gagee in trust,to pay said ground ¥ 1xes, and special assess-
ments; . ‘ .

{c}) All pa: It > two precedmg‘auusec ions of this & >nts to be made under the
note se B ded together and the agurecate a 0 1id by the mortgagor each
month i = v set forth:

{I) premium charges under the coatract of insurance with the Secrctary of Housing and Urban Development, or
monthly charge (in lieu of mortigage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I1I) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, uniess made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge”’ of '[wg cents ( ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying ti\ se incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under 74 ) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and asscssments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in_accardance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary pf<

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions.of (6)

of paragraph 2 hereof If there shall be a default under an3 of the nrov;sions of th:s mortgaoe resu‘ ting in a pub-
gagee "shall apply, at the time of the commencement of such proceedmgs or at the time the property is otherwxse
acquired, the balance then remaining in the funds accumulated under78) of paragraph 2 preceding as™a credit against
the amount of principal then remaining unpaid under said note, and shali properly adjust any payments which shall
have been made under (a) of said paragraph. .

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, finesor
impositions, {or which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. , '

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may bec required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for , and the insurance pro-

ceeds, or an he 11€G U¥ MOfLgagee au s $p ion arthe indebledness
hereby secur Hg@um@ntalﬁ n sure of this mortgage or

other transfe h srtgaged property in extinguishment of t :cured hereby, all right,

title and inte Nf)rrlﬂd OFFIG(I(AL:' f yass to the purchaser or

grantee.

7. That S€ in isemo e ar itut 5 ssarily expended for the
continuation tt Acmigo 1@émm%§smg ﬁi‘ldﬁ interest thereon at the rate
set forth in the L securethedeﬂbb@(ﬂ‘moREd@rﬁenfep by thxs K >age and shall be collect-

ible as such.

8. That jefault be made in the payment of any of the installments provided for in paragraph 2 hereof for
taxes, assessments, fir ther 1 1ce, - ‘gage ins ~in the event of the failure of the
mortgagor to p the buildings on said premises and those tc erected on said premises, or improvements there-
oﬁ, in good tepair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discre it may deem nccessary properly to preser ! pertv | any sums so paid shall
-be a further lien/on such premises under this mortgage, payable forthwith gwitivfinterest at|the rate set forth in the
note secured eby until paid. ' ) .

9. That uld the proceeds of the n made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, or any p rereof, or any amount paid >r advanced by the mortga , be used directly or in-
directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above descri! or any part thereof, then the’msrlgagée, shall be subrogated to any itional security held by
the holder of such lien or encumbrance. W essees,

10. That 1t my default be made 5n.the payment 3 the installments provi f n paragraph 2 hereof, or
in the perforn + other covenant indiis mortgage of i the niote secured € 1en the same is payatle
or the time o ] has arrived, as above-provided; then all the rems= foresaid principal sums
with all arre: N :t, and sums_payable pursuafit to the provisi | [1, at the option of said
mortgagee, b« N payable, and the mortgagee-shall have f >se this mortgage, any-
thing hereinb n contained to/thé& cdfy,trafy notwithstandi ire to exercise said op-
tion shall not he right to exercise the same o

11. That foreclose this mortgage be institd gag y apply for the appoint-

3 o

ment of a receiver (and the mortgagor hereby consents to the appomtment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or te accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee-or itsassigns

-and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and withcut the lien of this mortgage losing

~ its priority over any such juaior lien. .

14.. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insutficient to pay the total indebtedness evidenced and secuted by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the noie secured hereby not be eligible for
insurance under the National Housing Act withinSIX MONTHSrom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent tc the SIX MONTHSme from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or'file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be heid to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appralsement laws and with reasonable
attorney'’s fees.
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The cove )€ g ire to, the respective

. o .. )
heirs, executo , Ie: mp' g 2 .ed, the singular num-
ber shall inclu h ur gmm s f!g ge 3 Il genders.

IN WITNE oo NGRS B Rl Anls] and seal g

this 27t! day ob  February » 1970 . /
This Document is the property of /, /-

3.

WO Tk BANWEAN IS SR M, Yoprers
S

SN

.

R fen L. Wwhigtler
the Lake County Recqor¥#i! S
Jesn L. Whigtler

TS T e

4 B €
‘ The form this instrument was prepared by the Office of Gene Counsel of the Department of Hodsing
. : and Urban Development, and the material in the blank space in the form was inserted by or under the direction of
|
¢ Depnald E. “Jebber, an emplojce of Percy Wilson Mortgage Finance Corp. :
STATE OF INDIANA, “'} | .
: RN AL N5 s K
COUNTY OF LAl ¢ :
i ‘ - N, 1gr :
,! : Before m: wndersigned, “pbavid J. Hiteox ’ . an official
: of L County oF the Staie of mdxana, on this -h day
of Febru 'S arsonally appeared wWarren: L- Whie 2 an L. Whistler
2, IN JV‘ N busband 3 and .
acknowledged hre egoing mortgag; 1 .w
i : Witness m o
| .

R X 1 24N

My commission expires 9/2/73

.

i
Th o

. s‘w’m- ..

v owe s,
.

v

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ““‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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