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of the City in the county
of La , and State of Indiana (hereinafter called Mortgagor),
and BT S CORY N

| a corporation organized and existing under the laws of the State of Indlanes
§ (hereinafter called Mortga;

R SR Fte R 2 A 2l o5 od At © BN )
’

WrirNnesseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of NINETERN THOUSAND AND NO/10X - - - e = - = -~ . = « = « Dollars

(¢ 19,000.00 ); as ¢ ed by a certiin promissc ¢ of even date herewith, terms of which are
incorporated hercin by reference, with interest from date at the rate of Eight per cectum 7
' ( 8 %) per annum on the unpaid balance until; pdxd, filxe qald principal and interest to be payable at the office b
of CALUMET SECURITIES CORPO?.A'T‘].ON )}
: in vy, lndiana .y or at such othnr place as the holder ms% designate in writing '
) delivered -or ma to the Mortgagor, in momhlv installmentssf ONE HUNDRED THIX IINE AND 46/100
Dollars ($ 139 ), commencing amythe first-day off~ April - and continuing on
the first day of th thereafter untibthe piitcipat-aud iterest are fully ps that, if not sooner
paid, the final | he entire indebtedness evidancad thereby shall be d u > on the first day of
February 0 %, INDIAND
e ;
Now, THE ¥ oL of the premises, and
for the purpose of qechnng the payment of the money aforesaid and interest thereon according to the tenor and i

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements hercin contained, does by these presents, mortgage and warrant unto the
Mortgagee, all of the following-described property, situated in the . City

of Gary : in the county of - leke o and
State of Indiana, to wat:

Lot 11 in Block 11, in the Resubdivision of Gary Land Company'e b
Third Subdivision, in the City of Gary, as per plat thereof, ‘

recorded in Plat Book 13 page 8, in the Office of the Recorder
of Lake County, Indiana, fremz oo
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“"The Mortgazor covenants and agrees that so long as this mortgage am)i.qthe said note secured hereby
are guaranteed under the provisions of the Service men's Readjustment Act of 1944 as amended, he will
not execute or file for record anv instrument which imposes a restriction upon the sule or ocrupancy of
the mortgazed propeity on the basis of race, color o1 creed. Upon any violzation of this undertaking. this
mortgagee may, at its option, declare the unpaid balance of the debt secured hereby immediately due

and bayab!e."

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premisecs; and in addition thereto the following described household appliances, which are, ar.d shall be
deemed ta be, fixtures-and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tve MORTGAGOR ¥ R Cc be

1. He is the owner of gaid premises in fee simple or such other estate as is stuted hes

2. He will pay the i dness as provided in s2id note and this n Privilege is reserved to prepay at
any time, without.premiumyor fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundred dollars ($100.00), whichever is less. |

3. He will pay tot “igagee, as trustee, (unc terms of this trust as hercinafter stated) together

with, and in|addition to, the monthly payments under the terms of the note secured hereby, on the first day of
each month until the said note is fully paid: ' :

- (8) A sum equalto the ground rents, if anvjdext duepias the premiums that will next become due and payable
on vies of fire and other hazard\insurance coverng the mortgaged pronerty 3 taxes and assessments
nex on the mortgaged property (alt as-estimlated by the Mortgs 4 vhich the Mortgagor is
not » all snms already paid therefor-divided by the number 10 lapse before one month
pri ate when such ground rents, premitins, taxes and s rill become delinquent,
suc held by Mortgegee in tiugt to pay said ground 1ms, taxes, and special
a8s : |

(b) The : n 1 ble on ‘the note secured .
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated: ] .

(1) ground rents, taxes, special assessments, fire and other haza.rd insurance premiums;
(1) interest on the note secured hereby; and .
(1) amortization of the principal of said note.. '

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge”’ not exceeding four ner
centum (4%) of any installment when paid more thap. fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the.amount of paymerits actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee. shall be refunded to Mortgagor.  If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amint necessary to make up
the deficiency. Such payments shall be made within thirty (30) duays after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall -
tender to the Mortgagee,-in accordance with-the provisions of the note secured lereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in u)lnputlng the amount of such
indebtedness, credit to the aceount of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the 7ﬁyifortg‘\gee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3

preceding as a credit on the interest accrued and unpaid and the balance to the prmclpal then remaining unpaid
on said note.

'5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official recexpts therefor to said
Mortgagee

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property 'or any part
théreof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be

fully secured by this mortgage. N
o ™
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'7. He will continuously maintain hazard insurance, of such type or tvpes and amounts as Mortgagee

may from tin >s, and except when
payment for ¢ ofgre bee er®( 3) , he will pay prompt-
ly when due ¢ D ém% M Bgaged s;ame. All insurance
shall be carri proved bv \Io agee and th olicies reof shall be held by

Mortgagee ar i N lo!ol F} Ah ptable to the Mort-
gagee. In ev 0355 MiOrtgagor wl gave 1mme 18 ice oM ortg and Mortgagee may

make proof o F?sl h? :Q ﬁg P concerned is hereby
suthorized and di oe:g ) m:g paymen ?or su loss ? ]]B‘ ﬂorjgagee mstend of to Mortgagor and

Mortgagee jointly, and thetheammk@@@mtypw @13 be applied by Mortgagee at its op-
tion either to the reductlon of the indebtedness hereby secured or to the restoration or repair of the property

damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the i1 Iness by, all title and >f the Mortgagor in and to any
insurance policies then indforceshall'pass «d'the purchaserior grantee :

8. In case proceeding foreclose ihis mortgage are instituted mis necessarily expended for the
continuation the abstracthef title to the above-described real estatc, together with interest thereon at the
rate provided for in the prmcx indebtedness, shall become a part of the debt secured by this mortgage and

ghall be collectible as ¢

9. Upon request of the Mortgagee, theMortgagor shall execute and deliver a supplemental note or
notes for the sum or sums advanced by theMertgagee for the alteration, modernization, improvement, main-

tenance, or repair of said premises, for taxes or assessméptsagainst the same and for an% other purpose author-
ized hereunder. Said note or notes shaliiBdisecured herebyon a parity with lly as if the advance
evidenced the ~re included in the note first-descrihedg@bove. Said supplem ote or notes shall bear
interest at th wwided for in the primcipgtmdebtedness and shall be p approximately equal
monthly payn *h period as may-bekegrced upen by the creditor an Tailing to agree on the
maturity, the sum or sums s&, ad Teneed with interest € 2 provided for in the
principal inde > and pavablerthmnts (30) days after reditor. In no event

shall the matt } 1 [ f ),

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
gecured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbrance.

11. If any default be made in the payment of the installments provided for in paregraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable.or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums pavable pursuant to the provisions hereof, shall, at. the option of said Mortgagee,
become inmediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contraryv notwithstanding, and any failure to exercise said optlon shall not constitute
a waiver of the right to exercise the sane in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the

performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession

of the real estate above described, collect any rental, accrued, or to accrue, whether in mioney or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,

-receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge

thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed

by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the

conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the

right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, reodify, change or affect the original liability of the Mortgagor herein exther in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior liea and without the lien of this mortgage losmg its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedncss evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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srein contained shall bind, and the benefits and advantages shall inure tc

tors, suc 3 and > parti >to. Whe ~d, the
 plural thessingular, thepuse ofjany gendershall include all genders, and t
ee of the indebtedness hercby securcd or any transferec thereof whethe

HEzREOF, the said Mortgago@,‘h%lr” rﬂé‘ to set thelr hands
day of Feb:}\'(gg%_ 5 70,
::“4. ez
= —— "7 CDENNIS V'" 0
'tll . —'r 1‘\
O e S
e, INDIAND y
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R. G. JONES
VICE PRESIDENT

COUNTY OF LAKE [

Before me, the undersigned,

2

James Weslev. Jr.
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red hereby, is not
appraisement mws

ted States Code,
wwern the rights,
ents executed in
-ions are hereby

1e respective heirs,
zular number shall
term ‘“Mortgagee”
y operation of law

_ of CALUMET SECURITIES CORPORATION
561 Broadway, Gary, Indiana

, an official

925.887

qf Leake County of the State of Indiana, on this 17th
day of February , 19 70 , personally appeared DENNIS W. FORBES AND ROCHELLE E. FOR3ES,
. HUSBAND AND WIFE and
_aqlgngwledged the execution of the foregoing mortgage.
“'-""',"‘.: Witness my hand and official seal the day and year last above written.
T B . _ ---------Q{f;% _.z..lfzk et e e oo . —————-
- T (Signat
o | Jemes lesleys Jre AT
My .'gor.m_n\iss'ior‘x ixpires 10/26/72 (Offcial tittey NOTAXY PUBLIC
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