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Rev. July 1966) IVAS AU & Umur_ O T
SOR Document1 NG
JU.
NOT OFFICIAL!
THIS MOR1 e the 27th . day of Februar .D. 1970 , between
" Catherine ki Document is the roper%y of
of the City , and State of Indiana

“theTiike Coul f:"yi( dordekt<e

(hereinafter with apheirs, executors, administrators, and assigns cailled the mortgégor),

CaONITAL oHORT CAGERCON P Aki¥eOF TROTAMN Aguelbid

a corporation organized and|existing under the laws of Indiar

(hereinafter with its succe rs and assigns called the mortgagee
WITNESSET That wherea=z the mortgagor is justly indebted to mortgagee fc
principal sum | of \TWE| & THOUSAID FCUR HUMDPED AP 00/100-==——=-=—--
($ 12.400.00 ). >nced by & certain pro: ote of even date herewit
incorporated hercin by reference, with interest from date at the rate of EIGHT-------
____________ -~ per centum ( e "/'m_yg_, anum on the unpaid balance unti

ang interest to bc vable at the office of C -\l,“rn-‘l"f _(:j!ﬁ:f‘/gace Comnany of In”d

&S 2% S Fort Havre

, or at such place as *h #elder may designate

| 02/100----=8
mencing on the ‘! )
incipal and -'jlpterest are fullyki‘oaxd except
t soonet pa{‘dh{smﬁpdq‘. and payable on
r?%‘f‘mﬁ\’\

-— e s e S . o = -— e e e e ww s e e -

ments of NTNET \
($91.02

each month ther R
debtedness evid 1

NOW, THEF

Pr”’"’?! TN,
: 1.

c -1

ioney borrowed in the
Dollars

e - e G m — B S am A e

aid, the said principal

ia, Inc.
ndiana ’
g, in monthly install-

_________ Dollars
nd on the first day of "
yment of the entire in-

' MARCH, 2000.

ation of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stigulations and agrecments herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the
of Gary in the County of Lake .

City

and State of Indiana, to wit:

The South 22% feet of Lot 30 and the Morth 15 feet of Lot 31 in
Block 18 in Pesubdivision of Gary Land Company's Third Subdivision,

in the City of Gary,

as per plat thereof., recorded in Plat Book 13

page 8. in the Office of the Recorder of iLake County, Indiana.
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including all buildings and improvements thereon (or that may he:eafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,

and the reversion and reversions, remainder and remainders, rents,

issues, and profits thereof, and all plumbing,

heating and lighting fixtures, and equipment now or hereafter attached tc or used in connection with said premises,
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AND THE M '];,) EN éo i

1. That he - Mﬁ ﬁt‘] S bhis the at he is the owner of
said premises in e is reserved to pay the ¢ in whole { equal to one or more
monthly payment NQT QEFL@&A fx ¥ nth prior to maturity;
provided, howev ofice ége N east thirty (30) days

-prior to prepayme 1ded t) ther that in the,even debt is paid ig full irity and at that time
it is insured und m Q@M%@Mu&ﬁm; h rt)& (if 1 insurance premium

charge of one pe tum (1%) llt mﬂwwuﬂ g;il%i. ' that in n ent shall the adjusted
premium exceed aggregate amou t“of premium charges wh hav éen payable if tHe mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its cbligation to the Sec-
retary of Housing d Urban Pevelopment on account of mortgage insurance

2. That, ia er mor ully tOlpiotect security th ortgage e W1 ay to mortgagee, together
with, and in addition to, monthly payments under the terms of the note secured hereby, the first day of each
month until the s note is fully paid, the following sur

(a) An amou ufficient t ide the hol hereof « : funds to pay the gage ins nce premium if this in-

strument . the note secu hercby a insured, a month] ‘harge lieu of a mort, 2 insurance premium) if
they are | ! by the Secretary of Housing and Urban velopment, as foll 32
(I) If ¢ so lo as sai >te of even date and instn nt are ired or are rein: ‘d under the provisions
of Nation: =z Act, an amount sufficie mulate 1n the hands of the .der one (1) month pricr
to due date tie annual mortgage insurance premium, in order tc provide such holc with funds to pay such
pre m to the Secretary of Housing and Urban Development pursuant to the Naticnal sing Act, as amended,
ang plicable Regulations thereunder; ol y }.. I
Iy If a o long as said note of even date s LY tf 1S 1nstmment are held by the Secretar Ilousing and Urban De-
velop: a monthly charge (in lxeu ofd mortg:.gc ns urance premium) which st e in an amount equal to
one 2\ 1,'12) of one-half (}1) percéntum of the awxa;:,e outstanding balance s 1e note computed with-
out B account delmquencms or prepayments; {9 =

{b) A sum eq : nd rents, if any, nz,xt 'due, plus the pr°mu_ms that will next of 1d payable on policies

of fire an a surance covering the mortgaged property, plus taxes - 34 next due on the mort-
gaged pra X 1ted by the mortgagee) less all Sums already paid of ' the number of months
to elapse g ior to the ddte when such ground rents, pren S essments will become
delinquen « i by mortgagén LY e ‘1o pay said grounc ¥, s, and special assess-
ments; ar . "JJJ'\[M\'

{c) All paym > i1 t & £ thi g 3 to be made under the

note sectu A e by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:
(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(1V) amortization of the principal of said note. 3

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment SE% become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of cents (. ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under /%) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthiy payments made by the mortgagor under (b} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, ‘and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (%) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under {a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. :

6. That he will keep the improvements now existing o: hereafter erected on the mortgaged property, insuted as
may be required from time to time by the mortgugee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as mav be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for pavment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewais thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is heseby authorized and directed to make
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payment for suc
ceeds, ‘or any p
hereby secured
other transfer o
title and interes
grantee.

7. That.in ¢

continuation of
set forth in the.r
ible as such.

8. That if |

. taxes, assessme

mortgagor to kee
on, in good rep:

repairs as in it

be a further lien
note secured ‘her

9. - That shc¢
hereby secured,
directly to pay

‘above describec

the holder of su

" 10. That sh
in the performan
or the time of p
with all arreara
mortgagee, becc
thing hereinbefc
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romﬁ,n;gasa
(= aiilred by mortF%at 1ts tron erth D

mortgaged property 1n extrngurshmen o

£ 3

e xndebt

’I*hisgol)oeﬁmant‘igaﬂie%ﬁé‘rty ﬁ‘f !
proceedmﬂle fIrfﬂkQ Gﬂlﬂﬂty Reeearden!y sums ﬂet

abstract of title to the above-described real estate, together with int
» secured hereby, shall become z part of the debt secured by this mortg¢

ault b

nade in the payr
., fire 2nd other hazard ir
he buildin 1 said prem
said mortgagee may pay
iscretion it ‘may deem ne
such premises under thi
& until pat

t of amy
rance,"a
'S ‘and*tl
ch taxe:
ssary pi
ortgage, |

{ the
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mortgag
e to be
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rly to

'xhlr

allmer
insure
cted

'S, mc

serve

thw rth

provm ' fr')rffi
e, oriin the e\
cmises

age-and haza:
= property anc
ith ‘interest at

| the proceeds of the loan made by the: mortgagee ‘to the mortgagor th
any part. thereof, or any amousit,va:d/abk B advanced by ‘the ‘mortgages
scharge or satrsfy, in WhAJE. OF 11, par"
‘part thereof, then the mortgagee siiatlc be subrogated to ar

any prxor lren or.encun

't 1cumbrance..
d 1t be made in7the payment of the mstallments pr ¢
ovenant in this worrgage or/in e note secn p,
ved, as above: provxded then all.the ¥emain
3 ums payable pursuans to the pro- oy
£ A
.................... tained 1o the contrary notwithslahding, and any lallu

tion shall not constitute a waiver of the rxght to exercxse the same at any - other time.

11 That should proceedmgs to: foreclose this. mortgage be instituted, the mortgagee may apply for the appornt- -

nd; th.e msurance pro—

h of the xndebtedness .

e of thrs mortgage or

red _.be,r,eby. all right,.
s'tOf‘th'e' purch,ase_r'or- .

«nly expended for the
5t thereon at the rate

and shall be collect- o |

;aragraph 2 hereof for

. of- the faxlure of the' S

| xmprovements there~

nsurance, make such .
Ly ‘sums soO’ paxd shall

> rate set:forth in the

.npayinem of'i.v-hic:'h" is' .
e used directly orin-

e upon said premrses
>nal securxty held by

aragraph 2 hereof or ’
the same. is payable ‘
esaid pr1nc1pal sums’

at the Optxon of sard
thxs mortgage any—
to exercxse sard op-

ment of a receiver (and:the mortgagor hereby consents to: the appomtment of a. recexver "if there . has been any :de-
fault in the performance of- any of the condrtrons of this mortgage) and Such recerver is. hereby authorxzed to: take

ssession of the real estate above descrrbed collect any ‘rental,. accrued or.to accrue “whether:in' money or kmd
fo' the use or occupancy of said’ premxses by any person, firm or corporatron .or.-may. let or Iease said: premxsestor
any part thereof, receive. the rents¥ income -and profrts therefrom and: hold the proceeds" sub;ect to" the orders of:

ness due-or to become due or the solvency of the mortgagors
of thxs mortgage the mortgagee is’ also expressly given'the rxght to take possessron of and hold the mortgaged
premises with or without process of law. and collect the rents ‘and- profits - therefrom applymg the Same to° the

the’ “court, or the judge thereof, for the benefxt of the’ mortgagee pendmg the fmal decree in said- proceedmgs and:
. during.any period allowed by law for the redemption from any sale ordered in said- cause and sard receiver may: be: ,
appomted irrespective of the value of the mortgaged property. or its adequacy to- Secure’or drscharge the indebted- - -

In the ‘event- of a default in any of: the condxtlons

: charges and payments due under the condrttons of the mortgage SO long ‘as-a. default shall contmue and such® tak-~ -

ing possession-shall in no way waive the rrght of the mortgagee to foreclose thts mortgage because of a. default

', or in part SR . . ,
13. That any person firm or corporation tamng a Jumor mortgage or other lem upon sard real estate, shall

take the said’ lren sub)ect to the rights of the mortgagee herein:to extend the matunty of ‘the 1ndebtedness hereby se-

- cured - ‘without obtaining the consent of the holder of said- Jumor lren and wrthout the lien. of this mortgage losxng

its- pnonty over any such junior lien.

» 14 That in the event the property pledged by this mstrument 1s sold under. foreclosure and the proceeds are
, rnsuffrcxent to pay the total’ rndebtedness evrdenced and secured by thxs instrument the mortgagee wrll be. entxtled

to a defrcrency judgment.

15. The mortgagor further agrees that should thrs mortgage and the note secured hereby not be elxgxble ‘or« -

insurance under the National Housrng Act within from the date hereof (wrrtten statement of -any" offxcer

-Development .dated subsequent to the 80 caya

60 days’ o
“of the- Department of Housing ‘and Urban Development Zr authorized. agent of’ the Secretary of Housmg and* Urban L

time from the date of this’ mortgage,_declmmg to. insure sald
note and this mortgage, being deemed conclusive proof of such mellglbrhty) the: mortgagee ‘or. the holder of the

note may, at its option, declare all sums secured-hereby 1mmed1ately due and- payable

16 I'he mortgagor covenants and agrees that so long as this mortgage -and.the. said" note secured hereby are
‘insured under the ‘provisions of the National Housmg Act he will not execute or file for record any instrument
whlch imposes a restriction: upon the sale or occupancy- of the mortgaged property on the basrs of race color or
Upon any violation of- this undertaking, the mortgagee may, at its optxon declare the unpard balance of

creed:

the debt secured’ hereby 1mmeorately due and payable

It is specifically agreed that time is of the essence of. thxs contract and that the ‘waiver. of any optrons or
*oblrgatxons secured hereby, shall not at’ any time thereafter be held to'be. an. abandonment of such rights.
- of the exercise-of dny option granted to the. mortgagee herem or-in the: note secured hereby, is. not requxred to: be
All sums payable herein shall be wrthout relxef from valuatron and appralsement laws and thh reasonable

given.
attorney’s fees

e et i e v n s memrr aa . S w———t —nt 2 -

-and no extension‘of the time for the payment of the- debt hereby secured ngen "by the mortgagee or rts assrgns shall
opérate to release discharge, modlfy, change or affect the orrgmal lrabrlxty of the mortgagor herein. exther in whole
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> to, the respective

The coven &d _shall bind _2ad _the benefit 5 g
heirs, executor p .’:i)e ment ls 1 d, the singular num-

ber shall incluc bt iral the singular, and the use of any gend h genders.

sz o NOIOBEICIALL v

this  27th a 19 70
7t Th1 s Dodument is theéé‘
the Lake County Reegpgdéer sranch -

4

e Sy ey r-.vu‘; M et e

“&
3\
%\\

The form of this instrumeni s preparcd by the Office of the Genera! Counsel of the Department of Housing
; and Urban Development, and the material in thie blank space in tiie form was inserted by or under the direction of

Leonard iiiepokojnof Celonial 'orteace Companydof Indiana, Inc.

STATE OF INDIANA, “:-‘4*1{# o b
& . : S "‘1) ;
: COUNTY OF < Qi::#y { :
: ) :
Before me R igned, J am€§ 8‘51 eyv. J r. S ’{’ . an official
\ of Lak: County of gxe’rgta(e ok mdx;inat on this 4 day
¢ of Februar , personally appe;,ared, i ‘{5“ ' ;
,,;}L ;’F\; t’"\e«mne Brant and
4 acknowledged t > going mortgaél g 1
Witness my A a E
1 _ L
: S : T J
\h-. y COHImXSSlon explfes 10/26/72 Notary ub] -i c

James leslzy, Jre

i
t.

This form may be used as the security instru-
ment in connection with mortgages to be insured

under Sections 203 and 222, and in connection
19

with “‘individual mortgages’’ to be insured under &
Sections 213, 220, 221, 233, 809 and 810 of the 4
National Housing Act. /4/1/ $
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