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THIS MO G de t A.D. 19 70 between
\Jacqueh > Jm vor‘cgc.lh wor%?nt%l & ?‘j J) t ,
of the City the Eﬂke Couﬁttjl;heﬁéxétb der Lake , and State of Indiana

(hereinafter w her heirs, executors, administrators, and assigns called the mortgagor), and

lv‘\ "IAL LR A B A4 e CO” LR | : IND’I} >3 - L]
a corporation crganized and existing under the laws o Indiana
(hereinafter with its successors and assigns called the mortgage

WITNESSETH: That whercas the mortgagor is justly indebted to the mortgagee for money borrowed in the

inci Doll
principal  sum  Of () IRTEEY THOUSALD OME HUJDPED Al 0041 00=mmmmmmmma - o oo e ars
(514 100. :denced by = certain p« note df cven date herewi the terms of which are
mcorporate?g in by reference, with interest from date at the rate of [ [GHT-cecccom comr e ceeeee e e
_________ --~~ per centum ( 8 ;L?QUP rUannum on the unpaid balance until paid, the said principal
3 1) : b‘l‘u 4
and interest tc nayable at the office of C\ ES:,Q | .4 @ﬁvaoe f‘omPany of Indianz, Inc.
-~ . 7 Fort "}, ‘) ) R . "
Ind , or at such S r nlace as t older may designat ' ng, in monthly install-
ments ofq ¢ D THREE AND 20-mbl S BE . .. Dollars
(51 3.49 ), commencing o ,,t - fitst day of ~ APRIL y ind on the first day of
each month th il principal anﬁi m{é‘re t ere fully\, paid, excep A iyment of the entire in-
debtedness ev not sooner f“"ﬁ»’ H‘hﬁx ﬁeﬂctué and payat ¥y f MARCH, 2000.
'y L\’X
an\ )
NOW., TH 59 TUR ESSETH: That t n ration of the premises,
and for the pu:r vvvvvvvvvvvvv B s x)u] HiICdaie s LIRS l‘lvll‘-] Qi Vivodaia ﬂ-’ vvvvvvvvvvvvvvvvvvvvvv ording to the tenor and

effect of the said promissory note. above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the foliowing described lands and premises, situated and being in the City

of Gary in the County of Lake . and State of Indiana, to wit:

The South 23 feet of Lot 35 and the North 18 feet of Lot 3€ in

Block 23 in the Resubdivision of Gary Land Company's Sixth Subdivision

in the City of Gary, as per plat of said resubdivision, recorded in Plat
Book 14 page 21, in the Office of the Recorder cof Lake County, Indiana.

including all buildings and improvements thereon (er that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profils thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND TH

E 1. That ess as ovxded in s #ote and id that he is the owner of ¢
. said premise I;ﬁ(} t hy ount equal to one or more i
. monthly payr ‘ipal that are next due on the note, on ! y month prior to maturity; g
| provided, ho MQ:T QEEIQM Y: at least thirty (30) days
: prior to prep: rt N maturity and at that time
: it is insured oyisigns of the National Housjng Act, he will pay to m ee an insurance premium

charge of on B Thlﬂ’a mﬁm cpl‘ﬂ eﬂf i event shall the adjusted

premium exce /' - aggregate am ium charge h1ch WO haye been payable if the mortgage had con-
tinued to be ured until lﬂkég QQ@K x!:ortgagee U its obligation to the Sec-

retary of Housing and Urban Development on account of mortgage insurance.
2. That, order more fully to protect the securitv of this mortgage, he will payto the mortgagee, together

RO o

i with, and in ition f athly pas 1der of the »d hereby, on the first day of each
month until the said notelis fully paid, the following sums: i
= {a) An = nt sufficient to provide the holder her with fu to pay the nex ortga nsurance premium if this in-
) strun and the secured here are insu , or a m hly cb u of a rtgage insurance premium) if
they held by the & ary of Ho ng and U n Develcpment, a: ilows:
@ and so long as d note © ven date d this i1 ument > insured or are nsured under the provisions
i the National H ing Act, amount € icient t ccumul in the hands c ie holder one (1) month prior
i its du te annual mo ige insura pre 1, in Or¢ to provide suc! iider with funds to pay such
. 2amium to -cretary of Housing and Urba: lopment, pursuant to the Nati 1 Housing Act, 3s amended,
‘ d applicable Regulations thereunder; or _ )
a1 and so long as said note of even datgjard,this instrument are held by the Sea: rv of Housing and Urban De- %‘5
lopment, a montnly charge (in_ heu of a 'ﬁor"gage insurance premium) which 1! be in an amount equal to !
Q velfth (1/12) of one-half (%) e <Entui dY He average outstanding balan ue on the note computed with-
it ing into account delmquencxes or prepay ments, :
(b) A sur i he ground rents, if anv nextduerplus thel premiums that will ne = due and payable on policies
of fir h 2zard insurance coVer.ng the mortgagad property, plus taxe d nents next due on the mort-
gagec (a . estimated by lhe mortgagee)-less all sums already peai £ led by the number of months
to el <Y onth prior to the date when such ground rents, pr 1 d assessments will become
delin 'R be held by mortgagee in trust to pay said gro1 € . taxes, and special assess-
ment >
{c) All g 1 he two precedmg subsu:txons of thi r rments to be made under the
note I dded topether and the agpregate o paid by the mortgagor each
montt ¢ H 't set forth:

(@) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
: monthly charge (in lieu of mortgage insurance premium), as the case may be;
; (1I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly paymenl shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment sm become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of cents (:Z ¢) (not to exceed two cents (2¢)) for each dollar ($§1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 precedmg 'shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-

: miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
: of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under fa) of said paragraph.
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4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. -

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur- i
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by Z
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the morigagee. In
event of loss mortgagor will give immediate notice by mail tc mortgagee, and mortgagee may make proof of loss if ‘
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make E
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payment for such | i | Ye 1 and jointly, and the insurance pro-
ion of the indebtedness

ceeds, or any b lied by mortgagee at its
hereby secure: : E@eumcentmls« A sure of this mortgage or

other transfer = rtgaged property in extinguishment of ti cured hereby, all right,
title and inte: N’OT O\FFEI (EbIAIJn' \ ass to the purchaser or
grantee.

7. That i edm o _foreclose th mo e are institute any sarily expended for the

continuation of th 19%%‘333 c;ég @ PJQI! interest thereon at the rate
set forth in the > securedeh@yLsﬂi&é@miﬂfyom&tls&éfd by t}us mortgage and shall be collect-

ible as such.
8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for

taxes, assessments, fire ther h ce, ai sage insi in the event of the failure of the
mortgagor to keep the buildings en said'premiSésiand thoseé to erected on said premis or improvements there-
on, in good tepair, said mortgagee may pay such taxes, assessments, rtgage and hazard insurance, make such
repairs as in discret it may deem -essary sperly to preser I perty ¢ any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith,pwithyinterest at the rate set forth in the
note secured herecby until paid. _

9. That should the procec of the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, or any pz creof, or any amount paid radvanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises
above describ or any part thereof, then the m’(jitgagee shall be subrogated to any additicnal security held by
the holder of such lien or encumbrance. eI N

10. That 3] ny default be made i{h. the payment of ‘e installments provided [6r in paragraph 2 hereof, or
in the perform f other covenant in-tiis mortgage of.in the note secured et en the same is payable
or the time of nce has arrived, asiabove provided /then all the remainder foresaid principal sums
with all arrea terest, and sums "payeble pursuadt to the provisi ¥ 1, at the option of said
mortgagee, be tely payable, andithewincrigagee shall have (1 )se this mortgage, any-
thing hereinbe ote centained to/the cagitrary notwithstandi .re to exercise said op-
tion shall not C € TIENt tO EXercise the same at ap

11. That should proceedings to foreclose this mortgage be institdted, the mortgagee may apply for the appoint-

ment of a receiver (and the mortgagor hereby consents to the appointment of a teceiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irtespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditicns
of- this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 60 4aY® from the date hereof (written statcment of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretarv of Housing and Urban
Development dated subsequent to thexzy days time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he wiil not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. |

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured heteby,. shall not at any time thereafter be held to be an abandonment of such rights: Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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'nxe covpnanfc harain nnnfa;nnd cehall hinAd and tha honafitce a_nﬂ advantaocac chall ;r\ure to' the respective
heirs, execut: ised, the singular num-

ber shall inc! o Dﬁﬂilﬁéﬂt cisJ . n all genders.
IN WITN| OF ~al 1 t & X and seal
wie zren oo o NOMcdenl (D RONT K

This Document is the
the Lake County
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< : The form of this ins nt was prepared by the Office of the Gen sel of Department of Housing
! and Urban Development, and,the material the blank space in the form was inserted by or under the direction of

A

Leonard |Niepokoj“of Colonial Mortaage Company of Indiana, Inc.

STATE OF INDIANA,

A

S 1 ‘V_J_Wvl_\lf_] Tr

VAl Re 7y
| COUNTY OF ake Jfﬁiﬁﬁﬁﬁxﬁa} ;
, B R
‘i : Before me, the uidersigned, Dayid. “Hiltcox(ey , an official ‘:
of Lake County ;f_tbe State of l[ncfi?éxiga, on this 7th day
°f Februa > 70 - personally Sppearedu gacquetine Undervood rced woman and '
o AN I ? remarried and
acknowledged ¢ foregoing MOtiEazF || WY
Witness 1 N l the day éi'f'rcfrj}‘féiﬂi”‘iké‘st above writien

L, SatR B o
v

My commission expires g /2/73
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This form may be used as the security instru-

ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with *‘individual morigages’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the

§

. . :

National Housing Act. :

;

;

£

& - 2 = ) 2 2 :

- B = 2 3 g 5

R 3 2]l =

.

< i > E o A o :
Z - g @ g g )

= o ., i - .

S -t %

= &0 ) = T = g ;

I S ] ~ ¢

Z. ~ S o

— &0 © S ~ 2 .

< il = S = :

h o O S ~~ = i 3
o Z. z 2 S S -3 £ 1
o z ~ = o S z &
« < L LR S S o 2
ot (®) -3 o L o s > =,
n - S € o 8 B 3 E
é’ 0 <8 S o .

: - N oo

& :.::_ .“




