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¥
muss wortGacE/neid M) Jes) I I oo N Aekl- AD. 19 70 , between |
LAWREN( FADINSKY AND LINDA F, RADINSKY, HUSBAND AND W1
gthe _ City 'This Doeament 1szthecpmprertyaef * , and State of Indiana
(ereinatter witht reir heirs, CRGL Ak fomntyBecordesie notgag) mi |
BANK OF INDIANA, NATIONAL ASSOCIATION 1&
& corporation orgamized ewistfglunder the lawsiop ted St America ?ﬁ
(hereinafter with its succéssors and assigns called the mortgage=), f
WITNESSETH: That ~as the mortgagor is jostly indebted tc Zagee money bornowed in the
principal su ofrcecmemcss w=Fift n Thou nd Siyx Hundred and No/10 measeceesws==Dollars
($ 15,600, Of ), as evidenced by a certain promissory note of even date herew the terms of which are
incorporated herein by ren with interest from date at the rate of Eight ,
per. ceatum ( 8 %) perjannumion the unpaid balance until paid, the saﬁd' principal

and interest t¢ be payable at the office of Calume B Securities Corporation

SR ﬂg{c in Cary .,

Bl

Indian , or at such. i )‘;\v holder may designate i riting, in monthly install-
ments ofs === ~ ==wese=0One Hundre Fourtee ““:? 50/100=eccan- . mecaree-e==)ollars
(¢ 114.50 ), commencing omﬁ“é firstday cfl '[i April and on the first day of
each month th N the principal Emd mtexest are fu ly:pa1d except that th ayment of the entire in-
debtedness ev Xe if not soonef:pm.d shall be, dug“and payable h f March, 2000.

.,f" “\:‘
| NOW, TH S ENTURE wfﬁﬂj}rgﬁh&”ﬂﬁ' That the s ration of the premises,
and for the pu he paymen tof the money atoresal LN -ording to the tenor and
effect of the I 3 ,\above mentioned, and also ta se€ure ful performance of all the cove- i
nants, conditions, stipuiations and agreements hereimr contained, does by these presents mortgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being in the City
of _ Gary in the County of Lake and: State of Indiana, to wit:

Lot 7 in Block 2 in Aetna Manor Second Subdivision in the
City of Gary, as per plat thereof, recorded in Plat Book 28
page 39 in the Office of the Recorder of Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together ‘with the heré-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the indebtedness as provided in said note and this moitgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more

monthly paj c-menth -prics-tc maturity;
provided, h of an intcntion to exercase t 1 at least thirty (30) days
prior to pre| @um&nf N maturity and at that time
it is insure %) ons of the National Housing Act, he w1h Jee an insurance premium
charge of o u MxﬂFEamJM' » event shall the adjusted
premium exc a ate i i » if the mortgage had con-
tinued to b« 5 ‘tll maturity; such payment to be applied by the morigagec its obligation to the Sec-

retary of Housing an ilibas Debelapuusmien ik as bhve a0 postcy. of
2. That, A rder moregfully oteit;he sec rxt this -m atgﬁ he wil v to the mortgagee, together
with, and in lition to, tﬂlﬂn ak unfy S OHiRa G secured hc v, on the first day of each

month until said note is fully paid, the following sums:

(a) An unt sufficient to provide the holder hereof with funds tc pav the next mortga nsurance premium if this in-
stru it and t! securé nsure onthly c! *u of @ irigage insurance premium) if
they > held the Secretary of Housing and U 1 Deve ment, & yllows;

C " and so long as said note cven date nd this i rument e insured or are insured under the provisions
f the N 12] Housing Act, an amount ficient t ccumu >“inth ands « re holder one (1) month prior
> its due he annual m ‘age insu ce prem; , in or ide suc older with funds to pay such
remium to the S »tary of Housing and an Deve ment, f uant to the Nat 11 Housing Act, as amended,
nd applicable Regulations therdunder; o

{I1 f and long as id note o sen date this in iment eére held by the Sec ry of Housing and Urban De-
elopme 41 ily charge 1 lieu of =2 194 insurance premium) which i1l be in an amount equal to
ne-twelfil 2) of one-half ) per centum average ot anding balance » on the note computed with-
ut taking into account delinquencies or prepayments;

{b) A su qual to the ground rents, if any, nesf| due pins the premiums that will next beco due and payable on policies
of fir d other hazard insurance cove‘ung ‘\he nortgaged propesty, plus taxes and as ;ments next due on the mort-
gaged ‘rty (all as estimated by th&dmartgagee) less'ell sums already paid theref wided by the number of months
to e € ‘ore ane month prior to: th" ‘date when suvch. ground rents, premiums & d assessments will become
delis h sums to be held b\ mortgagee in trust, to pay said ground rents . taxes, and special assess-
men :

(c) All q ioned in the two preceding subsec‘tionﬂs of this paragr 4 yments to be made under the
note P :hall be added together and thal aggregate amoun' r paid by the mortgagor each
mon( ] 1t to be applied by the ‘ortgagee.to the follow Lt r set forth:

( s ler the contrpcc ’7) rs*pvaqte with the - and Urban Development, or

n ‘of mortgage msur’mc.e premxum) as
(I o
(11 &

(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the morigagor prior to
the due date of the next such pavmert constitute an event of default under this mortgage deed. In the event that
any payment shall become for a period in ecxcess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of m\""r cents (not to exceed two cents (2¢}) for each dollar ($1) so overdue, for the purpose
of defraying the expense mcxdent to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under ¢4) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be; when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shali tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, 1
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance-then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (c) of said paragraph. '

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the originai date of this mortgage, ordinary depreciation excepted,
and that he will commit or permit no waste, and 3o no act which would unduly impair or depreciate the value of the
property as security.

6. That he will- keep the improvements ncw existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made rromptly by mortgagor, and. each insurance company concerned is hereby authorized and directed to make
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payment for st Y allagcument ;a$n X and the insurance pro-
ceeds, or any f oe ap lied b a ee at xts tion eitl on of the indebtedness
hereby securec f @1 L ure of this mortgage or
other transfer t 1€ mortgaged proper y in ex inguishment inde! ". ured hereby, all right,
title and interest of PRSP deRiiTENt S Elie tp‘ﬁfpéi“ty GE <na!! pess to the purchaser or

grantee.

7. That in’case’ proceed gt @o Kortbiat diizuasrtaedte @eaidlandny suns necossarily expended for the
continuation of thle abstract of title to the 2bove-described real estate, together witk interest thereon at the rate
set forth in the te secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That if default made in the payment of any of the installments provided fo paragraph 2 hereof fo:

taxes, assessments, fite and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to ki the buil on said premises and those to be erecte premises, or improvements theze-
on, in good repair, said mortgag may pav such tax assessments, mortgage and haz insurance, make such
repairs as in its discretion it n deem nccessary properly to preserve the property and any sums so paid shall
be a further lier on such premises/under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until p:

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, repayment of which is
hereby securec r any part thereof, or any amount paxd- out or advanced by the mortgag be used directly or in -
directly to pay off, discharge, or satisfy, i ‘wiiole or in part any prior lien or enc: Znce upon said premises
above describ o v part thereof, them the mortgagee saax{ be subrogated to a ional security held by
the holder of s s encumbrance. -4 -

10. That V fault be made m the payment of the installments r 1d paragraph 2 hereof, or
in the perform: o covenant in-this mortgege or in; the note sec d >n the same is payable
or the time of 2 rived, as aczove pxowded then all the i oresaid principal sums
with all arreal sums payab. pursumnt to the pr 1 , at the option of said
mortgagee, be A 1 th hall™l { se this mortgage, any-
thing hereinbefore or in said note coatained to the cantrary notwithst g, y e to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and sz2id rocciver may S
agpomted irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. - In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-

. ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mo(tgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured Leieby not be eligible for
insurance vnder the National Housing Act within F," i3: % from the date hereof (written statement of any officer
of the Department of Housing and Urban Uevelopment or authcrized agent of the Secretary of Housing and Urban
Development dated subsequent to the i stime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. _

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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IN WITNES!

this 25th

The form of
and Urban Deve

R. G, JONES,

is instrument
ment, and the

[CE PRECIDENT OF CALUMET SECURLIIES

- Bovomentis
OT-QFFICIAL!

v
3% February

This Document is t
the Lake Coun

WREYE @ TRADINSK ~

e to, the respective
:d, the singular num-
| genders.

and seal S

%'aﬁ J‘B‘Q

LINDA F. RADINS
3 prepared by the Office of the General Counsel of th
cerial in the blank space in the form was inserted by

CORPCRATION, 561

epartment of Housing
inder the direction of

oadway, Gary, Indiana

STATE OF INDIANA,
COUNTY OF Lake

Befoie me,

of Lake

of February

acknowledged th
Witness my

My commission expires
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dersigned,  Davidigt -l cox AR

County of ?}}Je State of Indﬁéng{fon this
:onally appél‘;afrAedj—;_j]:_.gygze‘nc;é?"D. Radinsky

Qﬂﬁﬁﬂ%ﬁ%ﬁﬂﬂ and Wif
it

¢ oing mortoace.

8/2/73

This form may be used as the security instru-

ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
witk ““individual m ges’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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STATE OF INDIANA
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Mortgage Record .

, an official
day
F. Radinsky,

and
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