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7 NOT OFFICIAL!
THIS M( “CThide PBocussiént 1s tlfeypkoperffy‘a("if , A.D. 19 70 , between

L e s e, -

‘ Ce v' Jean G] sford ;
of the (it e Lak¢ CountyiRecorder! Lake , and State of Indiana
3 (hereinafter v hey heirs, executors, administrators, and assigns called the rhortgag' and l§
COLONIAL MORTGAGE COMPANY WOF VIRDIANA, INC. 4
a corporation| organized and existing under the laws Incdiana ?
(hereinafter v its succ rs and assigns called » mortgapee), E
; WITNESSETH: That whereas the mortgagor is justly indebted the mortgagec for money borrowed in the
‘ principal  sum FEEpr 1 THD( SAKD OHF HUNDRER FIFTY ABD 00/ 100-==-=-~+-—~----=----—- -Dollars
(s 10,159.C ). as«evidenced by a certain promissory note of even date herewith, the terms of which are
incorporated ein by reference, with iaterest from uate at the rate of FIGHT-—---- - commmre e :
___ per centum ( \\;lw% :}p 3 lannum on the unpaid balance until paid, the said principal 5
T irterect 10 . ' ()27 :
and interest f yayable at the office of f}} onia ”F Srtgaae uomoany of Indiana, Inc.
kf *”ﬁ Fort\layne :
Inc , or at sucihi the Fplice oS %t,jﬁ.éholder may desi € iting, in monthly install-
ments of ¢py N \MD 50/ 10/\;,__, ___________ Fos A Dollars
{$ 74 50 Y mmencing oﬁ*.th first day of 15: ADRIL . and on the first day of
each month t INthe principal an?i lrg,tfg;-:‘agua’re fxﬂly paxd ex . payment of the entire in-
debtedness e ot sooner p‘iilh‘}irq% 5‘9 due and payabl y of MADCH, 2000
NOW, Tt DENTURE WITNESSETH: That tK gagor, deration of the premises, "

and for the purpose of securmg the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

‘ the mortgagee, all the following described lands and premises, situated and being in the City
; of Garv in the County of Lake and State of Indiana, to wit: ¥
Lots 10 and 11 in Biock 8 in South Gary Subdivision, in the | .

City of Gary, as per plat thereof, recorded in Plat Pook 7
page 13. in the Office of the Recorder of Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and al! plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND T . D@@ummi&.
said lg;r:daste: yﬁ 'an \!

monthly payn ) pnncxp t are nex due on the note on the firs Ay month prior to maturity;
provided, hox VE m‘ h@gﬂ ntth ‘1’:35 E‘iq:y g at least thirty (30) days
prior to prepz provide ;he in thiege & ?pls pal ? maturity and at that time

it is iasured ui the provﬂi fﬂkéaq ﬂemrdw to the mortgapee an insurance premium
principa

charge of one per centum (1%) of the origin amount thereof, except that in event shall the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-

i that he is the owner of
unt equal to one or more

tinued to be ured until maturity; ! it to be >lied by tt igee upon its obligation to the Sec-
retary Of HOU! 4 and L afily | 'elopxucut sccount 1010 g > Insure €.

2. That, order more fully to protect the security of ti mortgage, he will pay the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note'secured/ here on the first day of each
month until the said note i ly paid, the following sums:

(e) An smount sufficient to wvide the holder hereof with fun to pay the next mortgag: surance premium if this in-
strum and the note s red heret are insur or a me ily chua » (in lieu of a : tgage insurance premium) if
they | held b he Sec ary of Hou g and Urb Deve!l ent, as lows:

a and so ic said note of ren date and nstrument insured or are isured under the provisions
the National Housing Act, an amount sufficient to accumulate in the hands of > holder one (1) month prior
its due date the annual mortgage xnmxranre premium, in order to provide such der with funds to pay such
mium to the Secretary of Housxng and Uvbnn Dﬂvelopment pursuant to the Natic Housing Act, as amended,

. pplicable Regulations thereQdé; O ’
(am & ‘o long as said note of eyen, date and this, zn<trument ere held by the € etary of Housing and Urban De-
ol ¢, a monthly charge (‘h heu of a mortgage “insurance premium) v ! | be in an amount equal to
® {1/12) of one-half (J/-\ per centum-of the. aVverage outstanding ! 0 on the note computed with-
4 > account delinqiencies or-prepayments;-

(b} A sun e md rents, if any, next due; plus the p*&:miums that w e se and payable on policies
of fire x isurance covcrmg the mortg aged property, plus D ents next due on the mort-
gaged e ated by the m;)rtgagee) lf‘ss a-{i sums alrea ad 'd by the number of months
to ela n -ior to the dats’ \..h:h Emv.n ground ren r assessments will become
delinc ye 4 bv morteagee in trust to pav sai ot taxes, and special assess-
ments

(C) All paymenis menluidnea in Wie two preceding Subsectuons of this paragrapn and ail payments to be madc under the
note secured hereby shall be added together and the aggregate amount therecf shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such sggregate monthly payment shall, unless made good by the mortgagor pricr to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become ovetdue for & pericd in excess of fifteen (13) days, the mortgagor agrees to pay a ‘‘late

g~

charge”’ of e ceants (, /¢ {not to exceed two cents (2¢)) for each dollar ($1) so.averdue. for the nurpaca
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceged the
amount of payments actually made by the mortgugee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under 74 of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, i
computing the amount of such indebtedness, credit to the account.of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of ()
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under 76/ of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govermnmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mertgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

" 5. That he will take reasonable care of the mortgaged premises, and\ the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. ,

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee.. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for K Bﬁﬁummis; 3 7, and the insurance pro-
ceeds, or ar y v be applied by mortgagee at its option eith tion of the indebtedness
hereby secu . m@ Tpﬂfrrmm' < »sure of this mortgage or
other transfe > J gell pr inliex i & 1ndebt ecured hereby, all right,
title and int of the mortgagor in and to any,insugance policies then in ! pass to the purchaser or

grantee. This Documentis the property of

7. That if case proc:eflif p&l&'ﬁoqoﬁ;ﬁ tﬁgals p\f § any sums necessarily expended for the
continuation the abstract oi§tit e to the a ve-ﬂs ibe é;é es'tta!:é,idtbgether with erest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such

8. That defau!t be made in the payment of of the installments provided for in paragraph 2 hereof for
taxes, assessments, > and other hazard insurance, and mortgage insurance, or in the event of the failure of the
mortgagor to keep the ! lings on said premises and those to erected on s premises, or improvements there-
on, in good air, said mo ‘ee may | such taxes, assessments, mostgage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly preserve the property 1 any sums so paid shall
be a further 1 on such premises under this mortge payable forthwith, with interest af the rate set forth in the

note secured hereby un
9. That should the proceeds of the loan made by the mortgagee tu the mortgagor, the repayment of which is

hereby secu: or any part thereof, or any amodif pidid, out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, {awhele’or if(part, any prior lien or enc rance upon said premises
above described, any part thereof, thea<th= mortgagcesshall be subrogated to jitional security held by
the holder of or encumbrance. - lex :

10. Tha I\e default be madelin the payment of the installments t in paragraph 2 hereof, or_
in the perfor ny other covenantiin thisymortgage jor :n the note se >d hen the same is payable
or the time « - arrived, a5’ above piovided, then all the Y aforesaid principal sums
with all arre =X nd sums payable pursSmant to the po 51 111, at the option of said
mortgagee, t y -able, and thélfaurtgagee shall have lose this mortgage, any-
thing hereinl . ure to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply tor the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage sc long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns

and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

or in part. '

13. That any person, firm or corporation taking a junior mortgage, or other iein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the broperty pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will -be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within §0 daye from the date hereof (written statement of any officer
of the Department of Housing and Urban Develog:ment or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the ©9 day .time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable. '

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a’restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its uption, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice .
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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v ,
\v The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
, heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ki ber shall inc k o\ » 21] genders,
\ S
i o
; IN WITN - Bdpewmentas, and seal
v this 26t f February - 1370 - ‘ %
b NOT OFFIC L s X
{ . . Carol Jegn, & rd /
This Document is the property oéf
; ; the Lake County Recorder!
: | . i
% i :
‘ ; ¢
. o f
Y : The forin of this instrument was prepared by the Office of the General Counsel of the Department of Housing
: and Urban Developmen 1d the material in the bl: space the form "was erted or under the direction of
Leonard Micpokej ofl€olonial Fontaage Company of Indidnay Inc.
v :
ft STATE OF INDIANA, |
c Ss: -
, counTy OF Lake i 3
, YSERC Y, -
N ‘\\ . ". L ﬁ*:t‘!@(. ,; ‘
" Before m=, < undersigned, \i’ JIS e 'éiu-« . dr. , an official :
r of Lak _ County e State of ixdiana, on this day
*\- of Febr . 70 , personally‘:‘, > 'peared ::#:E;
! E ~—Layelk Jean Glasforc and
acknowledge ) f the foregoin) z‘hgrtgage. s 3
Witness 3 ! seal the day “ﬁ‘és ‘ﬂlqgf?'above writt
4 ”T,'}irt..ﬁ-@*?\"
3 T :
: k.
! .
; -7 (0 F
i. M .. ) Notary Pub A
i y commission expires ¢
t 10/26/72 James Wesley, Jr, <

PR A
‘

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insur=d under
Sections 213, 220, 221, 233, 809 and 81T of the

National Housing Act.
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