S v ey

A A

o ———— g o D LYo P,

.
-

// y__‘_, ‘7(/_)//“/'5 X//‘(/

\Goe) 53500 ‘

FHA FORM NO.
{Rev. Julyf1666)

THIR MO
Flora !
of the Cita

(hereinafter w

a corporation
(hereinafter w

WITNESS
principal su;

(s 7,500.00

incorporated h
and interest ic

Indians
ments of m—=a

(% 62,78
each month th
debtedness ev

NOW. TH
and for the pu

Ko

-

o

VAR AU A U

cumen

.

~_ ~

s &z M

NOT OFFICIAL'

F ,ade the

19th

‘Powves Bro comgemtricathe

the Take County

day of

February

ﬁpro pe
ounty of
ecord

of

La e

her heirs, executors|, administrators, and assigns called the mortgagor)

LAKE MORTGAGE COMPANY_ 6 INC.

anized 2nd existing under

its successors and assigr

4: That whe 5 the mc

of mmmmm e eem ven Th
as evidenced by
in by re! g, with inte:

per centum (
- payable at the office of

, or at such

> laws of the Stote of Indianc

-alled the mortgage

agor is justly indebted to the mortgagee f
eand Five RAundired and No/100-~--
certain promissory note of even date herewi
t from date ¢ rate of Eight

first-day

MDENTURE WITNE

£

;ty;TWOjaMm 7

xerest are t

per annum on the unpaid balance unt

MORTGAGE COMPANY, INC.

in
nolder may designate v
/100-——ea- - .
May z
~paid, except t
e’and payabli:

_— - - - et AR A AT —

<
v I L
14

DNTY TITLE €Mty
-, K

\.D. 1970

, between
, and State of Indiana

1d

noney borrowed in the
-------- --—--—Dﬁl]ars
the terms of which are

\aid, the said principal

Gary ,
ig, in monthly install-
r—————— - Dollars

nd on the first dav of
vment of the entire in-

f April, 1990,

ation of the premises,
rrding to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful perfcrmance of all the cove-

rants, conditions, stipulations and agreements herein contained, does b

the mortgagee, ali the following described lands and premises, situated and being in the
and State of Indiana, to wit:

of East Chicago

in the County of

Lake

lot 29 in Block 12 in 2nd Addition to Indiana Harbor,

City of East Chicago,

Book 5, page 18,
Indiana.
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as per plat thereof,
in the Office of the Recorder of Lake County,

v these presents, moilgage and warrant unto

City

in the
recorded in Plat

) - D't 570
3 231 Ty
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter zppertaining,

and the reversion and reversions,

remainder and remainde:s,

rents,

issues, and profits thereof,

and all piumbing,

heating and lighting fixtures, and equipment now or herezfter attached to or used in connection with said premises,
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"‘AND THE % COVENANTS AS FULLOUWS:

L. That he PDocumentis. - hat he is the owner of
said premises . vilege is reserved to pay the debt in wh it equal to one or more
provided. owe "NOT-OEFICIALL - st thirty (30) daye
provided, howe lepge 1s least thirty (30) days
prior to prepayi vided further that in the event the debt is paid in fu1 18 iturity and at that time
it is insured ur fnsn omentmsd; pfopenty of. an insurance premium
charge of one per vum (1%) of th inal _principal am t thereof 4 excgpt that i event shall the adjusted
premium exceed aggregat € ﬁQm Qladﬁt een payable ifthe mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon obligation to the Sec-
retary of Housing and Urban Development on account of mortgage insurance. . :

2. That, in order mec to p curit mortga; " payto the mortgagee, together
with, and in addition to, thé moathly payme under the @rmsyof the note secured hereby, on the first day of each
month until the d note is fully paid, the following sums:

(a) An amo sufficie; rovide the h er hereof .th funds pay t tgage i rance gremivm i this in-
strumen 1d the note s 'd hereby > insured r a mont charg in iieu of a mo ige instcrance premium) if
they are ld by the Secret: of Housi and Urba evelopm , as fo WS3

ay it 1 so long as sa note of e . date an 11S Inst ent are 1sured or are re ired under the provisions
of > Natic H g Act, an ount suffic t -umulate the hands of tt iolder ovne (1) month prior
to . due date annual mortgape insurance pr n, in order provide such he r with funds to pay such
p1 um to the Secretary of Housing and Urban Development, pursuant to the Nationa ousing Act, as amended,
ar pplicable Regulations thereunder; pnll '_"-‘ .
an 1Iif so long as said note of even d.itt_ :mc th*s Mystrument are held by the Secret: f Housing and Urban De-
velg 1t, a monthly charge (in hen o3 mongare ‘insurance premitm) which “be 1n an amount cqual to
or W (1/12) of one-half (i4), per centum of the a' erage outstanding balanc e the note computed with-
. ot ' to account delanuenf‘us or prepayrr’ents ___‘-::

(b) A sum e: h und rents, if any mex: due-plus-the grémiums that will ne: and payable on pciicies
of fire a 12 insurance covering:the mortgaged property, plus taxes ts next due on the mort-
gaged pr ‘ nated by the martgagee) ltess all sums already pai f bv the number of months
to elaps S, >rior to the date wlhen such ground rents, prc o ssessments will-become
delinque b 1d by mortgagee g tmst to \pay said grou -es, and special assess-
ment;; i Yy L..-

(c) All pay;: h geeds gobsections of this 4 1ts to be made under the
note sec d 1 d by the mortgagor each

month in 8 single payment to be applied by the mortgagee to the following items in the order set forth:,

?{l) premium charges under the contract of insurance with the Secretar) of Housing and Urban Developmer‘.t or
monthly charge (in lieu of mortgage insurance premium), as the case mey be;

(II) ground rents, taxes, specxal assessments, fire and other hazard insurance prgmiums;

(IIT1) interest on the note secured hereby; and '

(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to -

the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess ‘of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of T\ 6 cents ( =z ¢) (not to exceed two cents (2¢)) for each dollar (Sl) so overdue, for the purpose

of defraying the expense incident to handling the delinquent payment.
3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 p'ecedmg shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premxums
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to.be made by the

. mortgagor. If, however, the monthly payments made by the mortgagor under (4) of paragraph 2 preceding shall not

be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary. to make

"up the-deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-

miums shall _be due. If at any time the mortgagor.shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under ¢b)of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which. provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, Qrdinary depreciation excepted;

“and that he will commit or permit no waste, and do no act which would unduly impait or depreciate the value of the

property as security. ‘

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when

due, any.premiums on such insurance for payment of which provision has not been made hereinbefore. All.insur-

- ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by

mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of Joss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for su ee insiead 01 L0 MOItgago a d the insurance pro- :
ceeds, or any | Eocumentpls ; of tie indebiedmress ¢
hereby secured G »n or repair of the property damaged. In Y » of this mortgage or ‘
other transfer « b ﬁT FFJ n ofﬁhjm -d hereby, all right,
title and intere gaglr ofc to the purchaser or :

grantee.

7. That in € IJ&!%DQQ&@@QQ&%@QeREQP&r&y Q£ sssarily expended for the
continuation of i ostract b w ? @ g fher with 1. ~=t thereon at the rate
set forth in the e secured her]jb !ﬁ#&ecgé par g § %i)& this mortgage and shall be collect-

ible as such.
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8. That if| default be ie“in the f any of the installmen! ided for in paragraph 2 hereof for
taxes, assessments, fire andgether hazardginsugance, and montg insurance;omin the ev of the failure of the
mortgagor to keep the buildings on said premises and those to be crected on said premises, improvements there-
‘ on, in good repair, said\moripagee may pay such taxes, assessments, mortgage and hazamd insurance, make such .
X repairs as in its discretion ' deem necessary properly to preserve property and any sums so paid shall
< be a further lien on such premises under this mortgage, payable forthwith, with interest at rate set forth in the s
note secured hereby until paid.
9. That should the ; of the loan made by i gee to the mortgagor, the repayment of which is
| hereby secured ~any part thereof, or any amount paid out or advanced by the mortgagee, bc used directly or 1n- ;
directly to pay , discharge, or satisfy, in wholejonis, part, any prior lien or encumbra upon said premises
< above describec - any part thereof, then the mom,abeé sha'l be subrogated to any additional security neld by ;
; the holder of such or encumbrance. :_' _ ;
14 10. That s i default be made inft‘h'e‘payment of th”é'- 'i'jfnstallments provided 1 ragraph 2 heiszof, or )
in the performa: I ther covenant in ftih‘i,s‘ mOtgage=or insthe note secured b v the =ame is payabic
?; or the time of ; N6 s arrived, as aboke provided. tlen all the remain of said orincipal sums
<5 with all arrear: and sums Dayabi° pursuvant. to the provision A 14 the cption of said
‘ < mortgagee, bec Ny vable., and’ the mortgagee shall have th gl this mortgzge. any-
: thing hereinbef < tamed to thé) coqttary '\oththstar g 0 exercise said op-
tion shall not ¢ f 7
“ 11. That should proceedings to foreclosethis-mertgage be-instituted, the mortgagee may apply for the appoint-

ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authicrized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation., or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
4 ptemises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
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12. No sale of the premises hereby mortgaged and no forbearance on the part of the rmortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secuied given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part. .

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. |

14. That in the event the property pledged by this nst;ument is sold under fcreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. '

15. The mortgagor further agrees that should, this mortgage and the note secured hereby not be eligible for
insurance under the National Housiag Act within G " from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the <% ° " time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.
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16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.
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It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
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« this 19th February . _ ! f
“Jfits Doeamentis the“p Hperty af L
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The form of this instrument was prepared by the ice of the Gene Counsel of the Department of Housing
and Urban Development, and the material in the blank space in > form was inserted by under the direction of

A A

PREPARED BY: NICK ROMAN, JR., ASSISTANT SECREFARY, LAKE MORTGAGE COMPANY, INC. . S

STATE OF INDIANA,

lie TSN

COUNTY OF K]

.ty

1 ' Before me oV igned, Susan Bris: a -, an official ?

of Lak: County of “thek State ! 1=; on this day ;

-of Febru. , personally appaaréd - Flopd Sims, Widowed »married
< - acknowledged ti forepoing mortgage:l P
“ Witness my 2l ¢ 'i
' - .E ;

y - ":7 ,f'
l\/L[/cQ/dz: -zl / / '/._4’/( L e —

- : : . . Susan M, BristowOfic mlulle}Notarv Public

My commission expires ¢ July 27, 1970
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘“‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the

National Housing Act. E
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