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| THIS M M ~D»0C’umﬁ)nt‘is : D. 19.20._, betwecn
| :
e NOPOFFICIARE! |
ofthe ... ke the Countv of _....... % e mmmean—am——nnn——aeanns , and
State of Indiana jigis.the propeérty o é
GARﬂNlﬂbﬂﬂnt@m&ﬁnNmAN.
¥
hereinafter with its successors and assigns called the mortgagee: i
WITNESSETH: That whereas the mortgagor is justly indebted to the'mortgagee for money borrowed
H
in the principal sum of _AWENTY SEVEN THOUSAND FIVE HUNDRED AND NO/100/===-------- DOLLARS
. i
' (3
($27.200.00 ,, as evidenced by .OB€.  principa! promissory note (%) bearing even date herewith, the ‘
terms of which are incorporated herein by reference, maturing as follows: :
)
Said Note in the| amount of $27,500.00, calling for monthly payments of $225.77 each; i
the first of said monthly payments shak \»‘é%é@m?due and payable on th JLst day of £
April, 1970, &and a2 like amount shallg %*})@HB ,ﬁ@nd payable on the ! day of each F
calendar month €l ~after until and%igq;rt*udlng &mﬁ? st day of March 1990; said monthly P
payments shall applied first in /p&fment,of uﬁ rest at the r= ¢ 3/4 7% per annum ot
on the princig n nm. time to tia.rré[t, 1emdin1ng qnpald and th & over, if anvy, ;
| shall be appli rincipal. E % F 3 i
' : W N '
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together with 1nt b per r 1- maturity; payabte ’ L
mommmmmssnnznnnnnsronthe-ssssssas~day of-sossssssssssssssssssssrand s snsssinssnsnsnnzosrof
exchrealendar == ---=------=-------hereaftery and interest after maturity at the rate of Eight Per Cent
per annum until paid, said note being this day made, cxecuted and delivered by
JOHN E. SIMON, JR. and NANCY G. SIMON ,
‘ to the order of Gary National Bank, payable at Gary National Bank, Gary, Indiana, all without relief

from valuation and appraisement laws and with attorney fees.
NOW THERLEFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration

of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon - !

according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
;- faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does
‘ by these presents '3
B MORTGAGE AND WARRANT 4
! unto the mortgagee all the following described lands and premises, situated and being in the .._.Qity........_. —
| of ... Crown Point . , in the County of .._......_. Lake ... , and State of Indiana, to-wit:

Lot No. 5, Tenbrock, Unit No. 1, as shown in plat book 38, page 50, Lake County, Indiana.
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i inciuding all buildings and improvements thereon (or that may hereafter be erected thereon), together :
i with the hereditaments and appur tepances and—allother rightsthereunto belongi r in anywise now or

i' hereafter appert: overcion and reversions, rcmaindex , rents, issues, and
i profits thereof, 7 Blﬂeﬁm ﬂt"l? 2q ir hereafter attached ;

3 to or used in coni said prémises.

MORTG - N@Ta@FM@I AtEi! 2 prior lien upon said ’

premises.
| | THIS MORTGAGCRES AADEIA0E 13826 (b sk PEASth &K, dc b dness or liability of the
mortgagor to Gary National ?Hé'fﬁké'@ﬁ’ﬁﬂﬂ%&’fdﬁ"ﬂg at this time or created at any

time in the future

Said note|bzing this day made, executed and delivered by the mortgagor(s) hcrein to the order of

Lok aan Al DS O

Gary National Bank, Gar; na, | ary I\ 1 Bank, diana, a1l without relief from :

valuation and appraisemeniflawsrand with attorney fgés. | :

: i - :
: The Mortgagors furthex snant and agree that in der fully protect the security
: of this Mortgage, they will pay to the Mortgagee together with and at the same time and i
in addition to the menthly payments under the terms of the Note secured hereby, a sum

equal to’kfikdxoknihosnmms b AXREAXEXERES L At he sanenka e L/12 of the annual premiums

for policies of fire aud other hazard insurance covering the mortgag: property. 5
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MORTGAGOR HERE ; b »aste to be committed of ‘
said premises; to keep ihe lmprovemenis now existing or herealier erecled on tie mortgaged properly insured, as may be required 8-

from time to time by the mortgagee, against loss by fire and other hazards, casualties, and contingencies, in such amounts and for
such perind as may be required by the mortgagee, in insurance companies to be selected by the mortgagee and to maintain said in-
" gurance during tne life of this mortgage, sald insurance policies to carry standard mortgage clauses in favor of martgagee herein
and to be held and kept by sald mortgagee hereln as so much additional security; that he will pay all taxes and assessments that may
be levied or assessed upon or against said premiscs as the same shall become due and pavable. Upon failure or refusal of the mort-
gagor herein to provide and furnish sald insurance to mortgagee herein, or to pay said taxes or assessments, mortgagor hereby ex-
pressly authorizes sald mortgagee to procure said insurance and/or to pay such taxes and assessments, and agrees that the sum or
sums of money advanced for such purpose shall become a part of the debt hereby svecured and shall draw a like interest; that the
mortgagee may pay any senior liens or encumbrances upon or against sald real estate and that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest; that upun the payment of such senfor lien(s) or en-
cumbrance(g} by said mortgagee, or in case morigagee shall be compelled to pay any taxes or assessments, or to furnish insurance,
then and in either or all of such cases, said mortgagee shall have the right, at its opticn, cther clauses herein notwithstanding, to de-
. . clare the entire debt secured hereby due and payable forthwith, without notice or demand, and to proceed with the enllection thoroo?
4 by foreclosure of this mortgage or otherwise. Mortgagor further agrees that upon defauitl of any of the covenants or conditions herein
i contained, or if any part of the debt secured hereby, either principal or interest, shall remain unpaid for thirty days after maturity,
] sald mortgagee may, at its optian, declare the entire debt sccured hereby to be due and payable forthwith, without notice or demand,
1 ) ; and proceed with the collection tnerenf either by foreclosure of this mortgage or otherwise; provided, however, that the omission of
“ - s2id mortgagee to 80 exercise said option shall not be construed as a wailver thereof and shiall not preclude said miortgagee from exer-
3 cising same for any subsequent detault, and nothing but a written contract of the mortgagee shall be a waiver of said option. Any
‘ notice which might be required by and under the terms hereof is hereby expressly waived by and on the part of the mortgagor hereln.

)

IT IS FURTHER AGREED generally that the mortgagee may at its election, advance and pay any sum of money that {n {ts judg-
ment may be necessary to perfect the title of said mortgaged premises in said mortgagor or to preserve the security Intended to be
given by this mortgage, and any and all sums of money Bo advanced and paid-shall be and they are hereby made a part of the moart-
gage debt and shall draw a like interest, and may at any time or times in gygression, without notice, extend the time of payment of the
indebtedness hereby secured to any person or persons then under obligation tu pay such indebtedness, or affected by the Iien Mereby
created, upon such terms as may be agreed upon by the mortgagee and the party requesting the extension. The mortgagor expressly
s of money above secured and mortgagec's collection charge and attorney fees without rellef from valuation

agrees to pay the sum
and appraisement laws.

THE MORTGAGOR FURTHER AGREES to dellver to the mortgagee, contemporaneously herewith, an abstract of title to the prem-
{ses or a mortgage guarantee policy issued by a company to be approved by the morigagee, to be held by the mortgagee until this
mortgage is fully satisfied and released:; and in the event of any default in any c¢f the conditions of this. mortgage, the mortgagee
agor procure a continuation of said abstract of title or an extension of said mortgage guarantee
ensc thereof shall be added to and become su much additional indebtedness secured hereby.
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may at the expense of the murtg
policy to a later date and the e€xp

MORTGAGOR FURTHER AGREES in the event of foreclosure and sale of the premises mortgaged, that he will pay to the mortgagee
a sum of money equal to the reasonable rental wvalue of said premises during his occupancy of the same after the lssuance of the

certificate of sale unless redemption shall be made as provided by law.

IT IS FURTHER AGREED that in case mortgagee herein shall be made a party to any suit filed In any court by reason of its being
mortgagee herein, or is at any time calied upon to defcnd said mortgage and {ts interest in and to said property under the terms of
salid mortgage, the mortgagor will pay unto the mortgagee all expense incurred by said mortgf\gec:. including 8 reasonable tterney fee,
in so defending its interest in sald property by reason of said mortgage, in protecting the lien thereof. or in protecting itgself In
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said sult.

! THE COVENANTS herein contained shall bind, and the benefits and advantages shall inure to, the respective helrs, executors, rd-
: ministrators, successors, and assigns. of the parties hereto. Whenever used. the singular number shall include the plural, the plural

the singular, and the use of any gender shall include all genders.

. 19¢ Feb Ty
IN WITNESS WHEREOF, the said mortgagor has hereunto set.t.-.h.g_é—.%and..§ and seal.... th/i.s 9%8 ) ST rua .................. 1970
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Before me, the un W ’Phirg mémm (i)snthxéSpti.ﬂp rt.y cebiual B ST , 194V
came ..o JOHN E. 5IMON, thheLakeCounty Reecorder) .
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and acknowledged the sution of above and foreg Y MOrtgaj

WITNESS MY HAND and Officlal Seal. :

T D veiCorthanerseaeeseasansranes
Noury Public
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and acknowledged the execution of the above and foregoing mortgage. £
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WITNESS MY HAND and Officla! Seal.

My Commission expires..
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