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......... sozry . s N TRAEEIGIAL!

of the ....city ___This Deenment is the property of 1o ,and

State of Indianz rcinaftc{haélef‘&kédesﬁﬁ Recorder!
GARY NATIONAL BANK, GARY, INDIAN

hereinafter with its succ and ' ed th ragee:

WITNESSETH: That whereas the mortgagor is justly indebted ta the mortgagee for money borrowed

in the principal sum of ..Efght Thousand Three Hundred and 30/190sz===2c=--r---7~---DOLLARS
($85300.00 | ), as evidenced by .. __ principal promissory note(s) bearing cven date herewith, the
terms of which are incos; -d herein by reference, nng as<fohl@wsx as provided therein, and
executed in rordance with provisions of Small Business Administra:ion (Indianapolis,
Indiana) und authorization of Loa:‘\x\:%%‘é}l%ﬁ(%? fio‘ EOL/SBLG-ME-?BS,& -00-05-IND.,
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togethor with- irterest fronr date at the tate 0f—nrmmr -z nn o~ -por- €ent- Per- araum- untH -meturity,- payable
memsmrmesses e s cOMrt¢Re—mmnomn d-ay~ Of‘ monmnmnmnns :-..-..-..-..-..-..-.:—..-..—..-_:-,-and srsssmmsmsmmsmmsoomnnOf
eafh-caiefxl-af-.-.::.—..-:.-..-:.-.-.-:.-..-:_-:.-._-..-_.-:.-._-.-hc-rea&cf,—andéntorest--ﬂ-f(ﬁe-rhmaurri-ty—ae -Hre-fate--of-Eight-Pcr-Gcm-

per-annuem-until pad, said note being this day made, executed and delivered by

Jerry W. Sewood and Marie Sewood

to the order of Gary National Bank, payable at Gary National Bank, Gary, Indiana, all without relief
from valuation and appraisement laws and with attorney fees.

NOW THEREFORE, THIS INDENTURE WITNESSETH That the mortgagor, in consideration
of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon
according to the tenor and effect of the said promissory note(s) above mentioned, and also to secure the
faithful performance of all the covenants, conditions, stipulations and agreements herein contained, does

by these presents
MORTGAGE AND WARRANT

unto the mortgagee all the following described lands and premises, situated and being in the _.......! City ... —
of ..........Gary .. , in the County of ...._...... Lake ... , and State of Indiana, to-wit:
Lot 34, in Block 2, as marked and laid down on the recorded plat of Gary Park Second

Addition to the City of Gary, Lake County, Indiana, as the same appears of record in
Plat Book 7, page. 14, in the Recorder's Office of said County.
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including all buildings and improvements thereon (or that may hereafter be erected thereon), together

with the hereditam ' in anywise now or

hereafter appcrtain C1 aiiG ICVLiISioins, icinaiga < rents, iSSUCS, and
profits thereof, anc Ml&mntcs@ hereafter attached

toc or used in connec |
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emises.

THIS MORTEAGA IS Docment is the property Of . s or lisbility of the
mortgagor to Gary National Baﬁh&L"ﬂR@@ﬂlﬂlity ey deexistird at this iime or created at any

time in the future.

Said note being this day made, execnted and delivered by the mortgagor(s) hercin to the order of
Gary National Bank, Gary, Indiana, payable at Cary National Bank, Gary, Indiana, 2ll without relief from
valuation and appraisement laws and with attorney fees.

It is hereby acknowledged by th mortgagor &and mortgagee at this is junior mortgage

to the mortgage given to EDM rporat ion dated 10/11/65 for $3,979.56 recorded in Mortgage
Record No. 1580, ge 5 2 subsequently ass I to Reynolds Aluminum Credit Corporation;
and to the Mortgage given,togHousehold Finance Gorporation, dated 10/23/69 for $1,656.00

recorded as Docun t No. 36991.

MORTGAGOR HEREBY AGRELGS: T¢ keep Bald premisnesin—goad Fepali,toheitih€r commit nor suffer warte {0 be committed of
sald premises; to keep the tmprovements now existing or hereafter erected on the mortgaged property insured, as may be required
from time to time by the mortgagee, against loss by fire and otiter hazards, casualties, and contingencies, in such amounts and for
such period as may be required by the mortgagee, in insurance companies to be Relected by the mortgagee and to maintain said in-
surance during the life of this mortgage, said insurance policies to carry standard mortigage clauses in favor of mortgagee herein
and to be held and kept by said mortgagee herein as so much additional security; that he will pay all taxes and assessments that may
be levied or assessed upon or against said premises as the same shall become due and payable. Upon fallure or refusal of the mort-
Zgagor herein to provide and furnish said insurance to mortgagee herein, or to pay said taxes or assessments, mortgagor hereby ex-
pressly authorizes said mortgagee to procure sald insurance and/or to pay such taxes and assessments, and ag:<es that the sum or
sums of money advanced for such purpose shall become a part of the debt hereby secured and shall draw a like Interest; that the
mortgagee may pay any senior llens or encumbrances upon or against said real estate and that the money advanced for such purpose
shall become & part of the deht hereby secured and shall draw a like interest; that upon the payment of such senior lien(s) or en-
cumbrance(=) by sald mortgagee, or in case mortgagee shall be compelled to pay any taxes or assessments, or to furnish insurance,
then and in either or al! of such cases, said mortgagee shall have the right, at its option, other clauses herein notwithstanding, to de-
clare the entire debt secured hereby due and payable farthwith, without notice ¢r demand, and to proceed with the collection thereof
by foureclosure of this mortgage or otherwise. Mortgagor further agrees that upon default of any of liic cuvenanis ur conaruens nerein
contained. or it any part of the debt secured hereby, either principal or interest, shall remain unpaid for thirty days after maturity,
said mortgagee may, at its oplion, declare the entire debt secured hereby to be due and payable forthwith, without notice or demand,
and proceed with the collection thereof either by foreclosure of this mwurtgage or otherwise; provided, however, that the omission of
said mortgagee to sn exercise said optian shall not be construed as a waiver thereof and shall not preclude said mortgagee from exer-
cising same for any subsequent default, and nothing but a written contract of the mortgagee shall be a waiver of said option. Any
notice which might be required by and under the terms hereof is hereby expressly waived by and on the part of the mortgagor. herein.

IT 1S FURTHER AGREED generally that the mortgagee may at its election, advance and pay any sum of money that in {ts judg-
ment may be necessary to perfect the title of said mortgaged premises in said mortgagor or to preserve the security intended to be
given by this mortgage, and any and all sums of money so advanced and pald shall be and they are hereby made a part of the mort-
gage debt and shall draw =& like interest, and may at any time or times in succession, without notice, extend the time of payment of the
indebtedness hereby secured to any person or persons then under obligation to pay such indebtedness, or affected by the lien hereby
created, upon such terms as may be agreed upon by the mortgagee and the party requesting the extension. The mortgagor expressly
agrees to pay the gums of money above secured and mortgagee’'s collection charge and attorney fees without relief from valuation

and appraisement laws.

‘THE MORTGAGOR FURTHER AGREES to deliver to the mortgagee, contemporaneously herewith, an abstract of title to the prem-
ises or a mortgage guarantee policy issued by a company to be approved by the mortgagee, to be held by the mortgagee until this
mortgage Is fully satisfied and released; and in the event of any default in any of the conditions of this mortgage, the mortgagee
may at the expense of the mortgagor procure a continuation of said abstract of title or an extension of said mortgage guarantee
policy to a later date and the expense thereof shall be added to and become 80 much additional indebtedness secured hereby.

MORTGCAGOR FURTHER AGREES in the event of foreclosure and sule of the premises mortgaged, 'that he will pay to the mnrtgageé

a sum of money equal to the reasonable rental value of said premises during his occupancy of the same after the issuance of the

certificate of sale unless redemption shall be made as provided by law.

1T IS FURTHER AGREED that in case mortgagee herein shall be made a party to any suit filed in any court by reason of its being
mortgagee herein, or is at any time called upon to defend said mortgage and its interest in and to sald property under the terms of
gald mortgage, the mortgagor will pay unto the mortgagee all expense incurred by said mortgagee, Iincluding a reasonable atiorney fee,
in so defending its interest in sald property by reason of said mortgage, in protecting the lien thereof, or in protecting {teelf in

said suit.

THE COVENANTS herein contained shall bind, and the benefits and advantages shall inure to, the respective helrs, executors, ad-

ministrators, successorg, and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural

the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOJF, the said mortgagor has hereunto set..th/a,}fands.. ard seal....
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STATE OF INDIANA, z
88:
County of Lake

Before me, the undersigne i .+ February , 192..(.’...

esessacscane- N L Y Y PP Y O T TR et cedaseessasasececseseeceirereorOTie s raPettr. SoBasas

..............................................................................................................................

aund acknowledged the ex’éc

WITNESS MY HAND and

¢ iy
3

P

-
- -

My Comruission éxpires ...

w~“l‘
2
<}
E
)
g
A
&

\\"""l;,

- PF.R 'S 0

“es

1

This instrument pr

C

STATE OF INDIANA, ;
B
County of Lske )
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and acknowledged the execution of the abkove and foregoing mortgage.

WITNESS MY HAND anad Official Seal.

........................................................

-Notary Public

My Commission €XPIres......eieecreveirrrrereciesteccsecorsosssarsansene tesevesteraransmste
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