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' : PIONEER NAT’L TITLE INS. CO.
FHA FORM NO. 2118m P | RENTIML 4 £NED ¢
(Rev. July 1966) CH CT. . §
o INDIANA :
Ay Document1s
| THIS MORTG: £ N&T OFdFlCIAL! .19 70 |, between
William aclkson & Lois i1. Jdackson, Husband & Wife

of the Cit, "Phis I{loomnentameth@pmperﬁy of nd State of Indiana
(hereinafter with ieirs, exectbrg. Idﬂilﬁﬁrggmgs&g%rdm‘mmtga gor), a

Colonial Mortgage Company of Indiana, Inc.

a corporation organized and ¢ ting dnder the e State ofeindiana
(hereinafter with its successor§s and'assigns called the mortgagee), 1
WITNESSETH: That wher ‘he mortga; is justly indebted to the gee for money borrowed in the %

principal sum of Sixteen Thousand Eight Hundred & 00/100 =--=c-ccrecee-ccaaanaaxa- Bollars {
($16,800.00 ), as ‘evidenced by a certain promissory note of even date herewith, the terms of which are ;
incorporated herein refere interest from date at £ eight g

per centum { § %) per annumyenithe unpaidgbalance until paid, the said principal 3

and.interest to.be pavable at the office of Co]on@ﬂlu@ortgage Compan_y of Indiana, Inc. 4
SQOER’S 773 in Fort Wayne , E~

f Indian , or at such other\]sﬁ;hjé;s—the 3:%& may designate in w ¥g, in monthly install- ;:

ments o . } 5 ee & I 00---—=-- e L m————— Dollars i

($123 3?“8 Hun n'Ech;rlgg on the:‘jﬂiﬁt‘st day- of A 'I{:' W19 700 on the first day of §

each month thereaf! he principal and m,terest arevfuily paxd: except that the ii ant of the entire in- ;

debtedness evidenc i{ not'sooner pamg,l sball be duF and:pavable on A farch 2000. g
< > .
: NOW, THEREF N ‘RE WIT NFK%“TI&}@{“ \Hat the mo & on of the premises, +
: and for the purpose ) Le ng to the tenor and ;*i
3 effect of the said promissory note, above mentioned, and also to secure the faithful periormance of all the cove- H
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto &
‘3 the mortgagee, all the following described {ands and premises, situated and being in the (i ty y
of Crown Point in the County of L ake and State of Indiana, to wit: 3
. Jd

Part of the Southwest i of the Southeast % of Section 19, Township 34 :
North, Range 8 ilest of the 2nd Principal Her1d1an, in Lake County, ;»

Indiana, described as follows: Beginning at a point on the South line
of said %4 section and 196.47 feet East of the Southwest corner thereof,
thence Horth parallel to the Hest line thereof 200 feet; thence East 95
feet, more or less, to the center line,of an open drainage ditch, thence ;
Southerly along said center line to the South line thereof; thence Mest
alonag said South line 77.78 feet, more or less to the point of
beginning.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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T AND THE MOF K _ £
1. That he wil d Dgn ‘ ﬂat ai& . t he is the owner of %
said premises in fe vilegelfSAfe i ole, or .qual to one or more
i monthly payments « M r xt o) the fircl day th prior to maturity; :
provided, however, 2 n‘nt eIi e il !; 4 ast thirty {(30) days 5
prior to prepayment ' =d "turther that in the event the debt is paid in full g t ity and at that time ; _
it is insured under r miﬁfwéhfﬁ théﬁﬂé .Q?f L insurance premium H
i charge of one per cent 1%) ot the original principal amount thereof,fexcepts/that in : vent shall the adjusted 4
3 N . . " LA
: premium exceed the -egate amtht@f]gak@@gu R@Wﬂ payable re¢ mortgage had con- L.
: tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec- E’
i retary of Housing and Urban Development on account of mortgage insurance. :
; 2. That, in order more ful prote ty of i ortgage, bay to the mortgagee, together
_ with, and in addition to, the moathly paymentsjundersthe termsgof, the note securedihereby, on the first day of each
; month until the said note is fully paid, the following sums :
{a) An amount sufficient ¢ vide the holder hereof with funds to y the t z€ inst ce premium if this in- g
: strument an e note sec. ereby are sured, or monthly arge (. f a mortg insurance premium) if %
§ they are hel¢ - the Secretary of Housing and Urban Development, follos é
3 @ If and long =25 said n« of even cdate and this instrument /are insured or are reinsured under the provisions ‘?
1 of the tional 1sing :t, an amount sufficien acc iate in - hands of the f ler one (l)mopth prior ﬁ'
; to its date th 1} mortgage urance prerfu order to provide such holde rith funds to pay such E
M premiu o the Secretary of Housing and Urban.Development, pursuant to the National H ing Act, as amended, t
% and applicable Regulations thereunder; or ‘ : §
(I1) If and Tong as said note of even date agudthis instfument are heid by the Secretary [ousing and Urban De-
] velopme > monthly charge (in lieu g¥ia mortzape firlsnrance premium) which sha! n an amount equal to §-
one-twellt] "12) of one-half (}4) per Centwm of the average outstanding balance dt r » note computed with- .
3 out tal IR ccount delinquencies-oriprepayments; - 3o
: {(b) A sum equal r ! rents, if any, nextidde, plus the preriiuins that will next be & i payable on policies : ;
of fire and qf A rance covering the mortgaged _property; plus taxes anc 5¢ 1ext due on the mort- 3
3 ~ gaged proper i 4 by the mortgagee) less all sums already paid th 1 the number of months : 3
i to elapse be i - to the date7when such . grlound-7ents, premiv t ssments will become
1 delinquent, s fre y mortgagee’dn LtusH%a | pay said ground r y ,-and special assess-
ments; and T :
{c) All payment: W receding supbsections of this pa o to be made under the
note. secured 3 { yy the-mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:
! (1) premium charges under the. contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be; )
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums; v
{III) interest on the note secured hereby; and

(IV) amortization of the principal of said note.

. Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
‘charge?®’ of txo cents (_’.} ¢) (not to exceed two cents (2¢)) for each dollar ($1) sc overdue, for the purpose
of defraying the expense inéident to handling the delinquent payment. ‘

i 3. That if the total of the payments made by the mortgagor under (5} of paragraph 2 preceding shall exceed the
' amount of payments actually made by the morigagee for ground rents, taxes or assessmesnts or-insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shali become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
" up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
_provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic 'sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph. :

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in'default thereof the mortgagee may pay the
same; and that he will promptly deliver the cfficial receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. | _ ‘

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
“due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held Sy
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In .
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if’ '
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for such lc
ceeds, or any part

hereby secured or t

o 3 il t
other transfer of tit f Nﬁplty m;mi&x&c s | hereby, all right,

title and interest © v agor in and to any insurance policies then in force 1 o the purchaser or

grantee.  This Document is the property of

7. That in case proceédings ﬂiorexg thisgmortgage, aregpstituted, @n Jums necessarily expended for the
continuation of the tract of tit 9 fgk :—ggmxgtgtgl{@gi‘e‘r with interc thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That if defs be madegin the payment ofgany of theinstallments prewided for im paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance, and rtgage urance, or in the event of the failure of the
mortgagor to keep the buildings on said premises and those to be erected on said premises, or improvements there-
on, in good repair, d mortgage v pay such taxes, essessments, mortgage and hazard urance, make such
repairs as in its discretion it may deem necessarty props to preserve the property and any sums so paid shall

be a further lien on th premises under this mortgage, payable forthwith, w interest at the rate set forth in the
note secured hereby until paic

§. That should the proceeds'of the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, or ; part thereof, or any amount paidléiit/os advanced by the mortgagee, be used directly or in-
directly to pav off, harge, or satisfy, in whc_gl-é”‘v»:a{r’t‘fiﬁ‘-pérgg "..‘igy prior lien or encumbra vpon said premises
above described, or any part thereof, then the ‘gﬁor‘tgagee sha‘ll‘ff;é;jsubrogated to any a ional security held by
the holder of such L : 'mbrance. ,4

10. That shoul« { be made in the‘;ﬁpa“yment of the iristgallments provid agraph 2 hereof, or
in the performance ¢ ¥ enant in this'mortgage orin the pote secured herer e same is payable
or the time of perfo 3 1, as above’provided, then ai‘l the rema: aid principal sums
with all arrearages j s payable ‘@RéSudNnt \tatshie provisions h the option of said
mortgagee,- become { nd the mortgavee shall have the o 1is mortgage, any-

thing hereinbefore ¢ i o exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, {irm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee. pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irtespective of the value of the mortgaged property or its adequacy to sccute o discharge the hidebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this m-ortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liabiiity of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking-a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herebyse-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. '

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within v ;.- from the date hereof (written statement of any officer
of the Department of Housing and Urban Developmeat or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the _ @ 2i.43 time from the date of this mortgage, declining to insure said

note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, .t its option, declare the unpaid balance of
the debt secured hereby immediately due and-payable. ‘

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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STATE OF INDIANA

o
The covenant: < <l DO CEHIAFRIRE AR - . the respective

heirs, executors, a essors and assigns of the parties hereto. W he singular num-

ber shall include tl N’I()-AFFI CTAE;’ S 1ders.
IN WITNESS W mortgagor has hergunto_set theij handg d seal ¢
this 19th <= af}ocumﬁnt is the pl;operty of

)
ézlyt___

W

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing
and Urban Development, anc ot cial in the blank spac 1 th rm was inserted by or under the direction of

Leonard Niepokaj of Colonial llortgage ‘uqﬁggn,y of Indiana, Inc.

STATE OF INDIANA,

COUNTY OF |

Before me, tl 3 J | ‘ Ir. , an official
of Lake nty of the cf Indiana, €y this 1 day
of February onally appeared™ W bedain E. Jackson ackson

tive b AENLN. and
acknowledged the ¢ o¥

Witr}e'és my hand and official seal the day and year last above writtep.

D | ,\\‘ :
o (Official title)

n H. Oliver, Jr.
Notary Public

My commxsswn expires

6/6/70

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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