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T Morsowo!, Phiy Docdlthent is the property of .A.D.19 70,
' chaei D¢dnésIPatce (E()ﬁnvtz}a EebPaprylentband and ife

of the C1 of Gary in the county

Sag'.

(hereinafter called Mortgagee),

f E of Lake i State ¢ (hereinaiter called Mortgagor),
' and MORTGAGE ASSOCIATES, It
t‘:‘ a corporation organized ar isting under the laws of Wisconsin

WIiTNESSET That whereas the Motté_ or is justly indebted/to the Mortgagee for money borrowed in the

; principal sum of £ IGHT 1 HOUSAND and 00/ 100~ o - - doo oo _Dollars
s (38 .000.00 ), as evidenced by a certair promissory note of even date herewith, terms of whick are
i = incorporated herein by reference, with interest fromdateidtzthe rate of FIGHT-——————— - . ____ per centum.
: i ( 8 %) per snnum on the unpaid balance umd peid, the saxd principal and interest to be payable at the ofﬁce_
3 of Morts Associates, In; : . i
2 in M3 Tt - '1scons1n »£JOT 3t such other place-as the hol ' designate in writing
P delivered or ms the Mortgagor, 1n manthly inst aliments| ot FIFTY MINE D) § FO PR
§ Dollars (8 g5q_ commencing ol the firsi ua.y of - abprL . and pontinfling_On
¥ the first day of thereafter until Chel principsl and mtcrest are fully that, 1f not sooner
,‘ : paid, the final | B mdebtedn‘ass Ie,v,}dcﬂl_x_' ed thereby shal! be e on the first day of
; MARCH Loii |
: Now, THEREFORE, THIs INDENTURE WITNESSETH: That the Mortgagor, in consideration of the premises, and

. for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and:
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,

2

§ conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, all of the followmg—descnbed property, situated in the City
E of Gary ‘ - in the county of Lake and
- : State of Indiana, to wit: '
' Lot 12 in Block 5 in Davis and Holmes First Subdivision™n the City of
i Gary, as per plat thereof, recorded in Plat Book 11 paae 4 in the
: Office of the Recorcer of Lake County, Indiana, excepting therefrom
S the following: Commencinag at a point in the lWest 1ine of said Lot 12
' which is 1.73 feet South of the northwest corner thereof, thence
b northeasterly in a straight line to a point which is 1.73 feet east
i of the northwest corner of said Lot 12, thence Yest alorna the MNorth
i 1ine theraof to the northwest corner, thence Qouth along the West line
: to the point of beginning.
!
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together with all buildings or 1mprovements now or hereaftcr thereon, and the hereditaments and appurtcna.noes
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders,-and the rents,
issues, and profits -thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
. rents, issues, and proﬁts until default hereunder); all fixtures now or hereafter attached to or used in connection
'~ with the premises; and in addition thereto the following described household appliances, which- are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the mdebtedness herem mentioned:

The modgagor furthar agrees that shou!d $12,509.90 of tha sum secured hareby not ba guaranteed under
th2 Sarvicam:n's Ra1djuitmaat Azt of 1944 a3 amended the AMart 3a32 mcy, at its election dﬂcnqm all cums
s2iured hareby immsdiatly dux arvl Basadlz & weittan stelem int >y an officer or employee cf Ih )

Voo Vﬂtamns Adminisiration issued subsequent to the date hereof, dedlining to issue a certificcte of ou::ranfy of thn
« above mentioned portion of the sum secured hereby sholl be deemed conclusive proqf of such lack of gucramcc.
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Tax MoRTGAGOR FurTEER(JCOVENANTS that:

1. He 18 the owner of : »remises in fec zimple or such other cstate s herein

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to prepay at
sany time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
installment, or one hundre ($100.00), ~hichever 1

3. He will 1
with, and in ad
each month until\

ter stated) together
', on the first day of

to the Mortgagee, as trustee, (under the terms of this trust as hereis
on to, the monthly paymentgunaedthéserms of ihe note secured her
=aid note is fully paid:

me due and payable
xes and assessments

(a) A sum e to the ground rents, if any, Hext due, plus'the premiums that wilt next
on pol: fire and other hazard insurance-coveringithé mortgaged property

next d mortgaged propertyiall astestimatediby the Mortga 4 ch the Mortgagor is
notifie ms already paid thereior divided/by -the number %e se before one month
prior | en such ground<ren(sivpréamivms, taxes and as become delinquent,
such s by Mertgagee i €rmstiite pay said groun 3, taxes, and special
assessI :

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order

stated:

(1) ground rents, taxes, special assessments, fire and cther hazard insurance premiums;
(11) interest on the note secured hereby; and
(r11) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shali, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (49) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured thereby.

4. If the total of the pavments made by the dMortgagor under (o) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Morigagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor.  If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
pavable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after writren notice from the Mortgagee
stating the amount of the deficiency, which notice niay be given by mail.  If at any rime the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee us trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balanee remaining under the provisions of (a)
of paragraph 3 hereof. If there shull be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgzagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remuining to credit of Mortgagor under (a) of paragruph 3
preceding as a credit on the interest acerued and unpaid and the balance te the principal then remaining unpaid
on said note.

5 Ile will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and iu the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
-ate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall ha
fully secured by this mortgage.
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7. He will contmuously maintain hazard insurance, of such type or types and amounts as Mortgagee g
may from time to time require op—the-improvements now or hereaft ises, and except when :
payment for nder \ , he will pay prompt.-

ly when due p];:) ﬁmmﬁ s same. All insurance r
shall be can YA ged dan € policies arid reof shall be held by -
Mortgagee ¢ agd In ptable to the Mort- 4
gagee. In NE@ i] ﬁFﬂFISCfI A‘I} to Mo and Mortgagee may .

make proof if not made promptly by } Iortgagor and each insurance con concerned is hereby ;
authorized end d ’Fl‘[tsnmmumentq:s bl é ?@t‘?gaof tead of to Mortgagor and :
Mortgagee join and the in urance proc ds, or any ther of, ma¥ be applicd by Mortgagee at its op- :
tion either t4 the reduct,lotii Gillﬂ l‘e.restora*xoh repair of the property

damaged. In event of foreclosure of thls mortgage, or other transfer of title to the mortgaged properiy in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor in and to any

\-rm‘.w\nv‘any

insurance pclicies ther a sha - purc! - grantee
8. In case proceecdinpa to foreclose this mortgage are instituted, any sums necessarily expended for the
< : continuation the abst: f title to the above-described real ests cether with interest thereon at the
'_ rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and

shali be collectible a= such.
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9. Upon the requestyofithe Mortgagee, the Mortgagor shall execute and deliver a supplemental note or

< | * notes for the sum or sums advanced by the Montgages for the alteration, modernization, improvement, main- i
tenance, or repair of said premises, for taxe$X0n 'usseSsmients against the same and for other purpose author- ;
ized hereunc 1d note or notes shall; b‘, secured nemby on a parity with and ag'fully as if the advance
evidenced th y o included in the At first deseribadehove. Said supplement bte or notes shall bear

1 interest at t! orovided for in the-prinecipalindebtedness and shall be pay approximately equal

: monthly pay such'period as mzyibaasreed tnoANbY the creditor d ‘ailing to agree on the :
maturity, th the sum or sums7soadvancad vs'ith"’interest, th g » provided for in the
principal ind N due and pa"ablo tiurtv (30) days aft e reditor. In no event 3
ghall the ma 'O the ultimate’ mar,upty of the not .

A ]
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10. If the proceeds of the ioan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such

lien or encumbrance.

JRUWGRESS 1

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured bhereby, when the same is payable or the
time of performance bas arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise sai.i option shall not constitute

4 ’ & waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, acerued, or to accrue, whether in mon+y or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, snd during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due i
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee |
is also expressly given the right to take possession of and hold the morigaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the :
conditions of the mortgage so long as & default shall continue, and such taking possession shall in no way waive the N
right of the Mortgagee tc foreclose this mortgage because of a default. : t
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13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
‘no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

TAEN AR N PRSI e

i4. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing its priority

over any such junior lien.
15. In the event the property pledged by this insirument is sold under foreclosure and the proceeds are insufficient

to pay the total indebtedncss evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency
judgment. : i
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Noiice of | pt cured hereby, is not :
required to be o Dnereunaer shail be wit om . d appraisement laws i
< sod with reasr ocumen
< E

"Title an, NOE G)EFFIEIAM Govern the rights
such Title anc fiong hékeu ndlin e govern the rights,
duties and lia he parties hereto, and any provisions of this or vijer ments executed in
connection with = ’EhlSe WHRRed Ak ppl‘ﬂp&nﬁyrxﬂ:f “epulations are hereby

amended to conform theret%he Lake COllnty Recorder!

The covens bherein contained shall bind, and the benefits and advantages shall irure the respective heirs,
executors, administrators, sueccessors and sssigns of the parties hereto. Whenever used, the zingular number shall
include the plura!, the plural the singular, t »f ANy § e] 1 incluc g rs, and the teimm “Mortgagee™
shall include any payee of the indebtedness hereby secured or any transferce thersof whet by cperation of iaw
or otherwise.
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IN WiTNEss WHEREOF, the said Mortgagorhag) hnreunco set their hand S and sealS this
19¢ day of Febmay O Y7¥; 18 70. _

WMB P11 ﬂ”by/ .......... |

S Michael De rry ¢
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< ;' il oot it Aty 1png 1STRUMENT wm;ﬂp TPARIT 3
- - was prepared by T . IS 3. LARE. 17 F
; This instrument was prepared by m of 201:‘2“_ SSOCIATES, INC. o
- STATE OF INDIANA, _
88:
COUNTY OF Lake
. Before me, the undersigned, Jaines Yesiey, Jdr. : , &G Oiacial
3f Lake County of the State of Indiana, on this 19th ;
. ay of h Y ,» 18 700 , personelly appeared Vg
« Februan Michael Dennis Perry and Brenda E. Perry, husband ano, i fe

acknowledged the execution of the foregoing mortgage.

Witness my hand and officizl seal the day and year last above written.

"My commiission expires 10/26/72 James Ves?ey I “*dtary Public
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