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WITNESS

principal st

{$ 9,700,
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v ( ade t 10th . ay of February
P FEIE BEODE ~
1ty the L¥Ke County Redoidera:e

his heirs, executors, administrators, and assigns called the mostgagor), =nd

..D. 16 70 , between

, and State of Indiana

LT, OMET S CORI TION
-anized 2nd existing under the laws of the St=te of Indian
its successors and assigns called the mortgage
H: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the
of WNINE THOUSAND SFEVEN HUNDRED AND NO/1CO = = = = = =« - = ~ = = = Dollars
as denced by =|certain promissory note of even date herewith, the terms of which are
2in by referencel with interest from datepat thesate of Seven and one-half

per centum ( 2 ) per annum on the unpaid balance unt:il paid, the said principal

~ payable at the office of
MET SECURITIES CORPOR 91 n Gar ,
A\ , or at such/pth holder may designate v g, in monthiy instail-

Dollars

wm . - es e» &7 = e o L

nd on the tirst day of
yment of the entire in-

March, 2000.

e firstdayriof
interest are ful

f not sooner« ) "nail

That th 124
% rding to the tenor and

NTURE WITNESSETH: ation of the premises,

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises. situated and being in the

of GaTy

City

in the County of and State of Indiana, to wit:

Lake

Lot 40 and the East 1/2 of Lot 41, in Block 2, in Borman's
Second Addition to Gary, as per plat thereof, recorded in

Plat Book 7 page 17 in the Office of the Recorder of Lake

County, Indiena.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertening,
and the reversion and reversions, remainder and remainders, rents, issues, and profits therecf, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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said premises
monthly payme
provided, howe
prior to prepay

it is insured und¢

charge of one |
premium excee«
tinued to be in
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they ar¢
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(3 ) ept that in nc

e aggregate amount of premlum charges which would have been payable

ed until maturity; such pavment to be applied by the mortgacee upon

aind Urk lopm t of : g
rder more fully to prolect the security of this
on to, the monthly payme under the terms o
d note 1 Iy“paid, the following sums:
sufficient to p ide the holder hereof with funds
1d the note sec i hereby : insured r a mont
id by Secret of Housi and Urba: *velopm
d so lo; d note of e date and °

e Nationai Housing Act,

; due date the annual mortgage insurance premium,

insuranc
ortgage, he will paytc
1e note secured hereby
pay t! 1ext mortgage i1
charg n lieu of & mo:
, as fo VS:
iment are sured or are reis

an amount sufficient (o accumulate in the hands of th
in order to provide such ho

um to the Secretary of Housing and| Urb—m ,Dcvelopment pursuant tc the Nationa!

plicable Regulations thereund&? on )
0 long as said note of even Jdale, and thxs mcxmmcn( are held by the Secr

2] a monthly charge (in/ ueq of a mortgage afisurance premium) whicl F4
1 1/12) of one-half (‘42) pe. centum cf the avemge outstanding bala d

account delmquen,. iec or prepayments;

< d rents, if any, next AUt SR gSEtile premlums that will n b
Y urance covermg the niortgagediproperty, plus tax 2!
5¢ ted by the moytgagec) tessgall swims already p th
~r to the dafe, wan Suel gmund rents,
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hat he is the owner of
t equal to one or more
onth prior to maturity;
least thirty (30) days
rurity and at that time

: an insurance premium

ent shall the adjusted
the mortgage had con-
obligation to the Sec-

e mortgagee, together
1 the first day of each

‘ance premium if this in-

ge insurance premium) if

red under the provisions
older one (1) month prior
* with funds to pay such
lusing Act, as amended,

"Housing and Urban De-
> in 3a amount equal to
the note computed with-

and payable on policies
s next due on the mort-
»y the number of months
sessments will become
es, and special assess-

ts to be made under the

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or

monthly charge {in lieu of mortgage insurance premium), as the case may be;

(1) ground rents,

{I1I) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to

the due date of the next such payment,

charge’’ of
of defraying the expense incider

cents K’{

Y

taxes, special assessments, fire and other hazard insurance premiums;

constitute an event of default under this mortgage deed.

any payment shall become overdue for a period in excess of fifteen (15} days, the mortgagor agrees to pay
(not to exceed twe cents (2¢)) for each dollar ($1) so overdue, for the purpose

andling the delinquent payment.

In the event that
a ““late

3. That if the total of the payments made by the mortgagor under (i) of paragraph 2 preceding shall exceed the

amount of payments actually made by

the mortgagee for ground rents, taxes or assessments or insurance premiums,

&s the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the

mortgagor.

be sufficient to pay ground rents.

If, however, the monthly payments made by the mortgagor under (6) of paragraph 2 preceding shall not
taxes and assessments and insurance premiums, as the case may be, when the

same shall become due and payable, then the mortgagor shall pay to the morigagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-

miums shall be duc.

If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions

of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in

computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)

of paragraph 2 hereof.

If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a credit against
the amcunt of principal then remaining unpaid under said note, znd shall properly adjust any payments which shall

have been made under /o) of said paragraph.
4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the

same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That ke will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property,

unduly impair or depreciate the value of the

insured as

may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when

due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-

ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In

event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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Document 1s

payment for su nortgagee instead of to mortgagor and m & .nd the insurance pro-

ceeds, or any | ON i QF g é E n of the indebtedness
hereby secured vent of re of this mortgage or

thing hereinbefore or in said note contained to the contrary notwithstanding, and any failure to exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described. collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
4 any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of

: the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

. ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions

‘ of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. No sale of the piemises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
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other transfer « 2 Mo e exti ishment of the i debte S red hereby, all right, :
‘1 title and interest of mﬁi} ipﬁ??{'}i} .!§r %lﬁ!‘xgprﬁrﬁy pass to the purchase: or :
< grantee. the Lake County Recorder! -
7. That in e proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the 1 ;
1 continuation of » abstract of title to the above-described real estate, together with interest thereon at the rate 3
set forth in the e securs by, sl part of lebt secu: S mortg: and shall be collect- ; 1
ible as such. F '
4 8. That if| default be made in the payment of any of the installments | provided) for raragraph 2 hereof for : '}
‘ 3 taxes, assessments, fire : ther hazard insurance, : mortgage insur: the event of the failure of the L
Z mortgagor to keep the buildings said premises and those to be erected said premises, or improvements there-
4 on, in good rep said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such i
repairs as in ifs discretion it n deem necessary pioperly to preserve the property and any sums so paid shall i
be a further lien on such p = under this mortgage, p: forthwith, with interest a!{ rhe rate set forth in the
4 note secured hereby until paid. E
2 9. That should the proceeds of the loan madéVbyiytié rmortgagee to the mortgagor, the repayment of which is 5
{ hereby secured, ¢ vy part thereof, or any amanhl vaid e 1r, advanced by the mortgas te used directly or in - ‘
directly to pay off charge, or satisfy, iglWhole or in partj-any prior lien or enc rance upon said premises 3
i above describe a >art thereof, then the mottgagee shdlibe subrogated to onal security held by :
‘ . the holder of su 2T ~umbrance. | 4 b
% 10. That s lefault be made inthe) payment of the installments . varagraph 2 hereof, or 4
‘ f in the performat “ venant in this mertegage,or in the note se d . the same is payable :
: or the time of | arrived, as aboVeiproMitaaiithen all the ¥: -esaid principal sums ~
‘ : with all arrearc e ms pavable pir&nant to the ps A at the option of said A"
‘ mortgagee, bec s 2 > this mortgage, any- :
‘ 5
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and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
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operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. ‘

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withim M or‘{},s from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the g4, . time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusne proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
"the debt secured hereby immediately due and payable.

AT R4V SN STUNR IR RXIN T TG K

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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WREL TO
the Lake County Recovshenhn not 7 RRIED
- The form his instru was prepared by the Office of - Gene 1sel of the Department of Housing
and Urban Development, and the material in the blank space in the form was inserted by or under the direction of
R. G. JONES, VICE PRESIDANT ALUMET SECURITIES CORPORATICN 561 Broady 'y Gary, Indiana
STATE OF INDIANA,
COUNTY OF A ® .“;— i-:‘ x Y. h -:;
R s
Before me tsigned, J’T‘Jard =B F‘E , an official
of Lak County ot: the State of Ind;ana- on this day
of February (O , personally appeamed LAWREE CE TOMLIN AND NOT
. , ,_h_,_w—” g&u.RRIED and
acknowledged regoing mo{f@‘;lh% m'\f\
Witness m: seal the aay 7ear 1ast above wi ;
. )
e »-‘« (7 ./" B — ®
; T '—-;./1 ———k \P T K "/
e / h (Official title) NOTAPY PUBLIC
o - .
. ‘ Edward L. Brix,
My comm§ssxon expires  1/13/72
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with *‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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