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THIS MO NQT OFELCIM . 19,70 . between -
0% his Heis e peod | -
of the Cit T gizg caao t Q’ mlra and State of Indiana :
. (hereinafter witl E.”bexrs execu?ors ag inis a?o‘r'g !a:s[s{lg'n(s:(c)a (%q{e mortgagor), : i
: MORTGAGE ASSOCIATES. 1NC.
! a corporation organized and existing undeggthe lawsyof Yisconsin ;1
(hereinafter with its successors and assigns called the mortgagee ;3
bl
WITNESSE’ That wi the mortgagor is justly indebted to t gagee for money borrowed in the ; ;
principal sum| of EIGHT THOUSAND SEVEN HUMDPED AHD 00/100- - -=-=c=-moomdoooeo o Dollars
(88,700.00 ), '@as evidenced by & certain promissory note of even date herewith, the terms of which are O
incorporated hetein by ref ith interest from date ¢ ~0f EIGHT e e e ; 4
----------- -~ per centum ( 8 %) per annum on the unpaid balance until paid, the said principal ! 5
end interest to be payable at the office of [,Qrwﬁﬁsoc1 ates, Inc. § 5
S {i m M lwaukee . Visconsin , }’ i
, or at such ot%ﬁiu lace as \.__%(ﬁ lder may designate in ing, in monthly install- i
ments of SEVENTY Ti0 AND 82/100----S9@ o oien ) A —— Dollars o
(872.82 “ommencing on the '1rs t [day -of -fﬂERIL ) i on the first day of : ‘:
. each month ther } principal ancFmﬁ;ereqt are fully p@d except that the nent of the entire in- : x
i debtedness evid Dy not sooner ,Axd sha 11 te due Sad payable or > MARCH, 199n, > ’i
INDIAN a
NOVW, THEI NOENTURE WIT&M Aﬁ“ﬂ'That the mortga ion of the premises, i
and for the purp P nf jing to the tenor and ,
effeCt Of the saia pPrUiaoowviry UL, auive HITHIUIUNICU, alld alovu (U SCCUIC Ul idiuiiuds y&.lkvtxudnce Of all th(—‘ cove- ; 15
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto 5 :

City

and State of Indiana, to wit:

the mortgagee, all the following described lands and premises, situated and being in the
of East Chicaago in the County of Lake

Lot 219 in Mark Subdivision in the City of East Chicago, as per plat
thereof, recorded in Plat Book 15 page 3€ in the Office of the PRecorder
of Lake County, Indiana.
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including ail buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE o) oewImMentss

1. That h ] otedness as provided in said note and th. at he is the owner of
said premises T v.TrFoEgI}G A N equal to one or more
monthly payme N I Lms; ) nth prior to maturity;
provided, how ritten notice of an intention to exerc1se such pnvxlege least thirty (30) days
prior to prepay ; Ehlﬂemmenl@ fge 2[‘! t't?f S urity and at that time
it is insured unde 2 provisions of the National Housing Act wi pav td the mortgagee an insurance premium

charge of one per céntum (lf’(’}h@hL @GMW Rtem)lf t that in n snt shall the adjusted

premium exceed the aggregate amount of premium charges which would have been payable he mortgage had con-
tinued to be insured until maturity; such payment to be applied by the mortgagee upon its obligation to the Sec-
retary of Housing and Urb= velopm t of mc > insuranc
2. That, in order moregfully to protect thepsecuri ot this mortgage, he will payto ' mortgagee, together
with, and in addition to, the monthly payme under the terms o/ ‘he note secured hereby, the first day of each
month until the said note fully paid, the following sums:
(a) An am t sufficieat vide the h er hereof with funds pay thb \ortgage in aince premium if this in-
strumnie: nd the note sec d hereby > insured > & montl charge n lieu of a mort ‘e insurance premium) if
they ar 21d by the Secret of Housi and Urba: evelopme as fol s:
M1 1d so 7 8S S note of e : date and i3 inst ent are sured or are rein 2 under the provisions
¢ 1e Natic ing Act, a2n ount suffici cumulate ‘he hands of the lder one (1) month prior
t s due date the annual mortgage insurance premium, in order to provide such ho!l with funds to pay such
i ium to the Secretary of Housing and U pan Development pursuant to the National i1sing Act, as amended,
§ applicable Regulations thereunder;s SR YL
an i so long as said note of even, oat° emd this mstrument are held by the Secreta {‘Housing and Urban De-
velg nt, a monthly charge (in heu of a mortgage msurance premium) which s be in an amount equal to
L w : (1/12) of one-half (%)Xpe: ~entum of the avemge outstanding balanc 2 ne note computed with-
4 ix to account delmquenc'es or prepayments; - '

" (b) A sum h und rents, if any- nex* due, plus the premmms that will nex nd payable on policies
of fire B2 insurance covering the mortigaged property, plus taxe'= € ; next due on the mort-
gaged 3 nated by the martgages) less all sum's already pair 4 y the number of months
to elap > drior to the date wnen such ground rents, pre ¥é sessments will become
delinqu s 1d by mortgagce Jt‘ tubt, fo pay said grour o s, and special assess-
ments; i f\ 2 .

{c) All pa: h 11 | i { thi > s to be made under the

note Se d M by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
. monthly charge (in lieu of mortgage insurance premium), as the case may be;

(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(II1) interest on the note secured hereby; and

(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become o\,erdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge?’” of / «w e« cents ( > ¢) (not to exceed two cents (2¢)) for each dollar (§1) so overdue, for the purpose
of defraying the expense inciden! to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (6) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall

have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in. as good repair and condition as at the original date of this mortgage, ordiriary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly itmpair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for such Ic directly to mortgageeinsteadof tomortgagoran d-mortgagee jointly, and the insurance pro-
ceeds, or any pa P e the indebtedness

hereby secured o A Lp) fm gmd‘iﬁ. 1) f this mortgage or
other transfer of rtgaged opgy n M1 (o indebte hereby, all right,
title and interest Fapard d any~i 1ied han i t\' s the purchaser or
NOT UFFIC‘TAL
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7. That in c: ¢ ngs to_foreclose this mortgage are instituted, any sums = expended for the |

continuation of t Thlsll}oeumegﬁ;:lgect ar ?p@ 1iereon at the rate ;

' set forth in the note ured hete’i,i l-ij com part of the t secu by this mong and shall be collect-
ible as such. € Ounty ecoraer. g_
- 8. That if default be made in the payment of any of the instaliments provided for in paragraph 2 hereof for ;
< taxes, assessmer fire and other hazard insurance, and mortegage insurance, or in the event the failure of the £
mortgagor to keep the buildi aid ¢ hose ~ted on \ ‘es, or improvements there- {

on, in good repair, said mortgagee may pay st taxes, accessmen mortgage and hazard i rance, make such

repairs as in its ;cretion it may deem necessary properly to preserve the property and any sums so paid shall f

. be a further lien such pre: under this mortgage, payable forthwith, w /at the rate set forth in the

note secured hereby until paid. .
Q. That should the proceeds of the loan de by the mortgagee to the mostgagor, the repayment of which is

e et Sy —— 8 s 00 4 e s e

tereby secured, or any part there or any amount paid cut or-ad czed by the mortgagee, be used directly or in -
directly to pay off, discharge, or satisfy, in ole or in part, anyfprior lien or encumbrance upon said premises
above described, any part thereof, then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance. 2 ». "y ;
- 10. That shoul v default be made in the pavmem ofthe mqtallments provided for i: ragraph 2 hereof, or i
' in the performance of other covenant in this! nortgage or in t»e ‘note secured hereby, l » same 1S payable
or the time of pe n as arrived, as abote/provided,-then %I the remainder of ‘ id principal sums
with all arrearag and sums payable pursuantito the provisions here =1 he option of said
mortgagee, becon & ayable, and the mortgagee shall liave the right f S mortgage, any-
i thing- hereinbefor 5 ontained to" the egntrary notw;thstandmg, ¢ exercise said op-
4 tion shall not cor of the(right to exuus.r' the S3we at any of!
11. That sho foreclose this mortghgs be instituted , y for the appoint-
ment of a receive Pre e 1as been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or- the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefivin, appiyiug Uic saine 10 the A
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
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and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall

" take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

: . 15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
’ insurance under the National Housing Act within 3 U from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 77 ¢ o time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

o hee Sty e

i - 16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shgll inure to, the respective
heirs, executors, administrators, successors arrd assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN Wi H L and seal S
i Ddcdmient 1s
'!‘N;//'/C ‘ < LJ)/U
NOT OFFICIAFE:© ¢
This Document is the progértyof . .
the Lake County Recordéarten Coru;

The f of this i ment w y the Of of the Ge nsel of Department of Housing
and Urban velopmentspand the material in tr_lsﬂlalr Spacy the form was inserted by or under the direction of
R 3y Ths INSTRU AT 1T WAR Zost
P ::gi BY JAMES 1. LB L SR
i _ MORTGAGl w"‘l 3
STATE OF INDIANA, }

COUNTY ¢ Lai

Before e, the undersigned, James l-!es]ey, Jdr. , an official
of - lake County of the<St; -}85_,{ diana, on this 9th day
of Februc , 19 70 , personally &p. vee, Ay

Jose C. Coriig.and, e and
ecknowled . cution of the foreg ﬂ morttgage. :

Witnes M 1 official seal t_ day and yvear la; al
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This form may be used as the security instru-
ment in connection with mortgages to be insured
ender Sections 203 and 222, and in connection
with ‘“‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 arnd 810 of the —
National Housing Act.
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