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This Document is the property of
THIS MORT GAGE, madeliee Ladss COWﬂWyB@Q@Kﬂ@r&! 1.D. 1970 , between
Wiliiam L. Jackson and Sandra K. Jackson, husband and wife -
of the C1 of Fast fGarv in the County of | alin , and State of Indiana
(hereinafter wit the’ 3, executors, administrators, and assig called the morigagor), 1 .
OEONIAL MORTGAGE COMPANY OF INI . INC.

e corporation organized and existing under the laws of Indiana
(hereinafter with its successors and assigns called the mortgager

WITNESSETII: That cag the morigagor is justily iebted to mortgagee for money borrowed in the
principal sum of TWELVE THOUSAND OHE HUNDRﬁD B — = = = = — e = Dollars

he terms of which are

($ 12,100.00

incorporated here

), as evidenced by a cestait piC

v reference, with interestf

er centum ( 3 Ay
NG at the office of 5
=
=

wSsory note of even date herewit!

id, the said principal

and interest to fcdge Company of d , Inc.
E B FoTt v | .
. Ind or at such o*',he place as tl_';é }(t‘glder may des ot g, in monthly install-
ments of EIGH nd 81/ 100_....::,»., ,___,511.;;1 _______ A Dollars
($ 85.81 m ng on the “Firs _h&%\(\ APRIL id on the first day of
each month the: IR )1 and interes Qjm tully paid, € ment of the entire in-
debtedness evit S ot MARCH. 2000.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and premises, situa_ted and being in the City
of East Gary in the County of Lake and.State of Indiana; to wit:

Lots 14 and 15 in Block 31 in Second Subdivision to East Gary, as
per plat thereof, recorded in Plat Book 7 page 25, in the Office
of the Recorder of Lake County, Indiana. '
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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1. That he
said premises I
monthly payme
provided, howe
prior to prepay:
it is insured unde
charge of one ¢
premium excee
tinued to be in

EDOOWINROBLIOES

’Eﬁ1

pr0v1s
-entum (1
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btedness as provided in said note and th

NQT OFFTCIATS,

tice of an mtentlop to ixetcxse such pnwlcge f

, he will dﬁgyp

e aggregate amount of premium charges which would have been payable
ed until maturity; such payment to be applied by the mortgagee upon

E e
i

'...._r“' "’-.os el S

the mortig
t that in nc

S

rat he is the owner of
t equal to one or more
onth prior to maturity;
least thirty (30) days
:urity and at that time
an jnsurance premium
ent shall the adjusted
the mortgage had con-
obligation to the Sec-

© mortgagee, together
1 the first day of each

‘ance premium if this in-
Ze insurance premium) if

ed under the provisions
slder ocne (1) month prior
1 with funds to pay such
using Act, as amended,

Housing and Urban De-
» in an amount equal to
‘he note computed with-

ind payable on policies
s next due on the mort-
vy the number of months
sessments will become
28, and spectial assess-

ts to be made under the

In the event that

the morigagor agrees to pay a ‘‘late

! retary of Housing and Urb lopm t of n insuranc
: 2. That, in order more! fuliygto protect the security of this mortgage, he will payto
_ with, and in addition to, the monthly payme: under the terms of the note secured hereby
month until the said note Iy paid, the following sums:
< fa) An amc sufficient to | ide the holder hereof with funds pay the next mortgage ir
" strumen 1d the note secured hereby insured - 8 mont charg: n lieu of a mor
< . they are 1d by the Secret of Housing and Urban Development, as fol
H a it d so lo I note of e date anad ment are sured or arc reir
. e} e Nationsl rusing Act, an amount sufficient accumulate in the hands of th
! tc ; due date the annual mortgage insurance premium, in order to provide such ho
! pt um to the Secretary of Housing and Urbdn Development pursuant to the National
' i at plicable Regulations thereundeer )" K'S 7
t ; (I 1If a: > long as said note of even da >dad this mstmment are held by the Secre
¢ Vi 251 a monthly charge (in .‘mu of a mortgage .nsurance premium) which
‘ i o1 N '1/12) of one-half (14)- p tféentum ef the average outstanding balar LS
s o1 o account delanuen\.xcs or prepayments
é (tE} A sum e g d rents, if any, gext due, plus the prem:i’ums that will ne ;
: : of fire a g surance coveriag the mortgaged property, plus taxe 1vd
4; i gaged pt S ted by the mortgage.e) less_all stms already p- e
: B tc elaps t) ior to the date vhen S xq:"\ g«aund rents, p
‘ : H delinque | by mortgagee intrast s pay said gro
‘o g ments; :
: % (¢} Al pay a1
‘. 3 note secured hereby shall be added together and the aggregate amount therecf shall be paid by the mortgagor each
i § month in a single payment to be applied by the mortgagee to the following items in the order set forth:
. :' (I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
: monthly charge (in lieu of mortgage insurance premium), as the case may be;
L' f {II) ground rents, taxes, special assessments, fire and other hazard insurence premivms;
£ ' . (IIT) interest on the note secured hereby; and
R ¢ % (IV) amortizaticn of the principal of said note.
: : Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed.
3 any payment shall become overdue for a period in excess of fifteen (15) days,
‘ charge’ of tfo cents Q,\/‘_ ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

mortgagor.

P Yy rvcarn B
A

1 miums shall be due.

of paragraph 2 hereof.

have been made under (c) of said paragraph.

i property as security.
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3. That if the total of the payments made by the mortgagor under (4} of paragrapn Z preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent pavments to be made by the
If, however, the monthly payments made by the mortgagor under (%) of paragraph 2 preceding shall not
be sufficient to pay ground rents; taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents,
If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all pavments made under the
i provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pav to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (6)
If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acguired, the balance then remaining in the funds accumulated under (5) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shali

taxes, assessments or insurance pre-

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the

same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and wiil maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be requited by mortgagee, and will pay prompily, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore.
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall ke held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortigagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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ness due or to become due or the solvency of the mortgagors.

& > e Y
. ; *
payment for suct > ‘Do:eﬁm@mt:orts mortyg | the insurance pro-
ceeds, or any pe applied by mortgagee at its option eithe >f the indebtedness
hereby secured c st of this mortgage or

d hereby, all right,
to the purchaser or

other transfer of

NOTOFEICIALL =

Tﬁ1§°madﬁiﬁ‘3 3 Ré‘ﬁiféif’érty‘“ v of
;oce edmgtltf

WaR g 'sums necc r:ly expended for the
abstract of txtle to the above- scrig estate, together with inter thereon at the rate

secured hereby, shall become a part of the debt secured by this mortgage 2nd shall be collect-

title and interes
grantee.

7. That in ca<
continuation of t
set forth in the n
ible as such.

8. That if default be made)in the paym of any heminstallments provided for in paragraph 2 hereof for
taxes, assessme! fire | other hazard insurance, and mortgage insuran or in event of the failure of the
mortgagor to keep the build on said premises and the to be erected on said p ses, or improvements there-
on, in good repair, said mortgag 'ay pay such taxes, assessments, mortgage andfhazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property and - sums so paid shall
be a further lien such premises under this mortgage, payable forthwith, E interest at the rate set forth in the
note secured here until p

9. That shot
hereby secured, |
directly to pay of

yayment of which is
used directly or in -

the proceeds of the loan made by the mortgagee to the mortgagor, the
ny part thereof, or any amount pa’*id‘ ogt,or advanced by the mortgagee,

lischarge, or satisfy, in wbom orf i paﬁ vany prior lien or encumbr= upon said premises

above described, or part thereof, then the mongagee sl"a.J oe subrogated to any - tional security held by
the holder of suc ncumbrance. SN ler
10. That shc C 1lt be made in the pavmemt of the 1n=tallments provid agraph 2 hereof, or

in the performanc bl "ovenant in thiS morigage or in/ th(- note secured el he same is payable
or the time of pe s ived, as above prﬁwdec. then all the remainder said principal sums
with all arzearag a sums payable PASSHEN (NG, the provisi H - the option of said
mortgagee, becor and the mongag&é *shall have ri his mortgage, any-
thing hereinbefor N 4 > exercise said op-

tion shall not constitute a waiver ot the right to exercise the same at any other time.

11. That should preceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the rezl estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted.
In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the toial indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 30 -.y3 time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, cclor, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covena
heirs, executors
ber shall include

Sw

to, the respective

L DUEEmEDESS, L
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IN WITNESE
this 20th he February . 1970 . b
T 1S Document ist mq/fc' sy
the Lake County Rédairdér!dackson
Sandra K. Jackson
The form of this instrument prepared by the Office of the Genera!l Counsel of the partment of Housing

and Urban Development,

Leonard iHenokoj oi

and the materiai in : blank space in the form w inserted by or under the direction of.

lonial Mortgage Company of Indieana, Inc.

STATE OF INDIANA,

COUNTY OF L;
Before me,

of Lake

of Febr

acknowledged th
Witness my |

My commission expires

S
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‘aned, Jame f‘!esiey, Jr. s , an official
County of tEe S,tale of mmaﬂa,kbn this A day

sonally appe’ég.red & .

Yi1¥am L. ung \;nd\banﬁra K 3 and and wifeand

i oing mortgagé( Jm

s,

(Official title)
Notary Public

1¢/26/72
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the

N National Housing Act.

% Y, 4, COVERNMENT PRINTING OFFICYE : 1968 O - 331-739
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