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:.rt;of.l . p Y o o ~ » & = W =m o
. PAFAEL GONZALEZ and JULIA GONZAI L2 sband and
wife - - ‘This Deecunentas-the.propesty of arty of the scrond part
WITNE [H, That j z i i ney to be p: iud the covenants as here-
with expr . to be pcrerLﬁKd‘mwmeﬁﬂxmgaymcnl of sai¢ rey and the prompt per-
formance iaid covenants being a condition precedent, and time of the essence of said conditior ereby agree, upon such
payments | performance of covenants, to sell to the said party of the second part the real esteat ::reip"nhcr described, sit-

u=ted in Lake State of 8, and des:

lot 37, Block 6, East nd Resubdiv
the Citv of East Chicaro, as shown
Book S, page 36, in Lake Countyy I
(e/k/a 3633 Gutlirie Street, East C

And the ¢ pacty of the second part, in consideration thereoi, hereby zgrees 10 pay to the said rty of the first part at
Firs: Federal Savings, 2115 Brdadway, East Chicago » Indiana, the sum of
FIFTEEN ‘THOUSAND FIVE HUBDREBYandono/100 ($15,500,00) « = = DOLLARS

st the time ang the manner following, to-witSr LX) THOHNSAND FIVE HUNDRED d no/lOO
($2 9 \8 o o wDOLLARSZ2sn atlthe time of m=King this contract, recei s hereby acknowledged,

and the ¢ M E HUNDRED TWENTY=SEVEN and 15/100 | . m = mDOLLARS
or encing March iy 1970, and saic | shall
in rent at the pate.of seven (77%) )er &nnum,
pe; ‘ on the tallance’ remaini '

Ch aroTith, heresrter-until the whol shall be paid in full

Without any relief whatever from valuation or appraisement laws, with atteT he rate of eight

per cent per annum on the amount of principal remaining due on the 30th day of each
asnd €VEry month last preceding. The amount of said interest, however, shall be deducted from the

on the Q

amount of said payments, unless herein otherwise provided, and the balance of said payments shall be applied to the reduction
of said unpaid balance. It bheing agreed and understcod that any acceptance by first party of payments after the same mature
hereunder shall not operate as an extension of time for other payments hereunder, and shall in no manner alter the strict terms
hereof. It is agreed that second party may pay the entire unpaid balance of the purchase price hereunder at any time.

And the said party of thc second part further agrees that he will faithfully keep an insurance on said property in the name
of said first party, in some company to be approved by said first party, indorsed, loss, if any payable to the first and second

parties as their interest may appear, in the sum of § 15’ 500,00 fire insurance and § S0.000.00
tornado insurance, and in due season, pay all taxes and assessments for sall purposes and of all kinds whatsoever, levied and

assessed upon said real estate or upon this contract, which became a lien during the year 197 Opayablc in the year1971 .
and which may thereafter become due, including penalties and interest: and in case the said party of the second part shall fail
to keep and pay for such insurance, to pay any or all of said taxes and assessments whenever and as soon as the same shall be-
come due and payable, and the said party of the first part shall at any time provide, pay, or cause the same to be paid, the
amount so paid by the party of the first part, including all penalties allowed and charged by law in addition to such insurance
premiums, taxes and assessments, shall with 8 per cent interest thereon become an additional consideration to be paid by the
party of the second part for the real estate hereby agreed to be sold. :

The party of the second part does hereby irrevocably consent that party of the first part may at any time during the life
of this contract, mortgage and encumber the real estate for an amount not to exceed the balance due hereunder at the time of
making such mortgage. Whenever the unpaid balance due on this contract is reduced so that it is possible so to do, the Second
Party uagrees to borrow a sufficient sum of money to pay in full to the First Party said unpaid balance, including interest at
the rate aforesaid, then unpaid, on this contract, at the time of procuring and receiving such loan.

And the said party of the first part further covenants and agrees with the party of the second part, that upon the payment
of the money and interest at the time and in the manner heretofore specified, and the prompt and full performance by the said
party of the second part of all his covenants and agreements herein made, that they, the said party of the first part, will convey
or cause to be conveyed to the said party of the second part, by Warranty Deed, the above described real estate subject to all
taxes and special assessments and to all the other conditions herein provided. At such time, said first party shall furnish said
second party with a merchantable abstract showing marketable title, sybject to the conditions hergin contained, in said_first
party, or in the party making conveyance to said second party. evigence shaql.i be 31’1 a form of a

se o I}nls';{:ctelg"&? same,

The Second Party shall not assign or transfer this contract of sale, let or sublet said real estate or any part thereof, remove
any improvements of any kind or character, or make any alterations, without the written consent of the First Party. This pro-
vision shall apply both to improvements now on the premises and to improvements that may be placed thereon.

Provided always that these presents are upon the conditior that in case of the failure of the said party of the second part,
his heirs, executors, administrators or assigns in the performance of all or either of the covenants and promises on his part to
be performed and fulfilled, the said party of the first part, their successors, assigns or legal representatives, shall have the right
to declare this contract forfeited and void, and thereupon to recover all the installments due and unpaid, together with interest
thercon, as rent for the use and occupation of =aid real estate, and to take pcssession thereof, and to regard the person, or per-
sons, in possession on such termination of the contract, as tenants holding over without permission (if that should be necessary
to gain prompt possession of said real estate) and to recover all dumages sustained by such holding over without permission
or by means of any waste committed or suffered on said real estate, and thereupon all interest of said second party in and to the
above described premises shall cease and terminate, and said first party shall retain all the money which may have been paid
by second party, as well as any improvements or additions to the real estate, #s rent for the use of said property by said sec-
ond party until the tiine of such forfeiture.

d

IN WII;I'NESS "W/_ EOF, the said parties have hereunto set thf!'r hands an?seals thieZ O thday of February, 1970

d
creereveneen. (SEAL)
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