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o 'NOT OFFICIAL! o
HIS, MOT T 20th Feb ua.r - 70 , between :
‘ Grego:io eﬁ“éé o
of the C?-t ms m ary F{aifrie unty o and State of Indiana : I
wir the Lake County Recorder!

(hereinafter wi

heirs, executors, administrators, and assigns called the mortgagor), :

LAKE HORTGAGE CGHPANY, INC,

; a corporation arganized andf=Xisting under the laws of th€ Siate. of indianc
) (hereinafier wi ts successors and assigns called the mortgagee 3
WITNESSY : That wher the moitgagor is justly indebted to th- mortgagee fo:r money borrowed in the
principal sum of Thirteen Thousand and 110/100 Dollars
: (¢ 13,000, as evidencéd by = certain ptomissory note of even date herewith, the terms of which are
: incorporated herein by refe , with interest from date at ite of dght
per centum ( 8 %) per annum on the unpaid balance until paid, the said principal £
and interest to be payable at the office of GAGE ”CX:PANY INC. £
| ' in Gary , F
Indians , or at such other older may designate in i , in monthly install-
' ments of Oy mdred and 36/100 Dollars é
(¢ 100.36 ~ommencing on th May 1 on the first day of '
each month the th > principal an paid, except the c nent of the entire in- ¥
debtedness evi by, if not sooner d payable on the April, 1995, ;
¢
NOW, THE NI TTURE WITNESSE That the - 2 ion of the premises, r
and for the pur B i ling to the tenor and :
effect of the said promissory note, above mentioned, and also to secure the iaithful periormance of all the cove- &

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the City
of Gary in the County of g1 Iake | and State of Indiana. to wit:
{
Lot 12 in Block 87 in Gary Land Corpanyis First Subdivision, in
the City of Gary, as per plat thereof, recorded in Plat Book 6
page 15, in the Offlce of the Recorder of Lake County, Indiana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here- .
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, : §
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, i
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises, :
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AND TH o) ecumentis

1. That't lebtedness as provided in_said_note and 1at he is the owner of
said premises QT rﬁ‘FI QIAL I . equal to one or more
monthly paym frst \ »nth prior to maturity;
provided, how 1t.ten tice of an intentien tggexercise such pri ulege 1o g 1% least thirty (30) days
prior to prepa T&u& IOCHMENt 15 LRe PEOPEECY 08 - ity and ox that tine

~

it is insured unc he prowi 1:}1 Nati 1 Hous H he wxll ? the mortg : an insurance premium
charge of one centum (1 @erlgﬁ Qﬁ tﬁa gtépt that in nc 2nt shall the adjusted

premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-

tinued to be insured until maturity; such pavment to be applied by the mortgagee upon obligation to the Scc-
retary of Hous and Ur! =iopn it of : insuranc ‘

2. That, order re fully to protect the secur of this mortgage, he will payto the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note ‘ully paid, the lowing sums:

~(a) An an it sufficient ic vide the holder hereo ith funds pay the next mortgage ir ance premium if this in-
. strume and the note sec *d hereby e insurec r a mont charg in lieu of a mor re insurance premium) if
they a eld by the Secre s of Hous and Urba ‘evelopm , as fo VS

(¢9) nd so as d note of « n date and 1 ment are sured or are reis ed under the provisions
he Nation using Act, an amount sufficic accumulate the hands of th blder one (1) month prior
ts due date the annual mortgage insurance premium, in order to provide such ho with funds to pay such
nium to the Secretary of Housing and Urhmn Development pursuant to the National using Act, as amended,

applicable Regulations thercunde\., qv* s RC ;
{aIr Is so long as said note of everd aata, ‘and Jns msnument are held by the Secre df Housing and Urban De-
't, a monthly charge {in; ‘Iueu of a mortgage mSurance premium) which 1 be in an amount equal to
W (1/12) of one-half (V)Jpef centum of the avemge outstanding balan W ‘he note computed with-

'm to account delmqucﬁmes oOr prepay'nents. " -

(b) A sum h und rents, if any; next due, plus-the prermums that will ne e ind payable on policies
of fire g insurance coveringthe mortgaged property, plus taxe d s next due on the mort-
gaged rated by the Maortgagee) less ail sums already pa e vy the number of months
to elajg o) etor to the date when sur‘h ground rents, p: 1%, sessments will become
delinq (s 1d by mortga\gu&jl"J t:u ‘1 ro 'pay said gro € s, and special assess-
ments;

(c) All pa h ¥ ts to be made under the
note secured hereby shall be added together and the aggregate—amdunt thereof shall be paid by the mortgagor each

month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and -Urban Development, or

monthly charge (in lieu of mortgage insurance premium), as the case may be;
(IT) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(III) interest on the note secured hereby; and
- (IV) amortization of the principal of said note.
- Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such paymen:, constitute an event of default under this mortgage deed. In the event that

- any payment shall become oveéh- for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge’ of ‘WQ cents—f i {nol to exceed two cents (2¢)) for each dollar (§1) so overdue, for the purpose

of defraving the expense incident to har.dlmg the delinquent payment.

3. That if the total of the payments ma:de by the mortgagor under (b) of paragraph 2 preceding shall cacecd thie
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deéficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pie-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mcrtgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b

of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-

iic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time cf the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b} of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee. .

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and conditicn as at the original date of this mortgage, ordinary depreciation excepted;

‘and that he will commit or permit no waste, and do no act whzch would unduly impair or depreciate the value of the

property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due,.any premiums on such insurance for payment of wiich provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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ceeds, or any pe h d ortgagee at its_option elthe. ~ of the indebtedness
hereby secured ¢ @e 6:# 1 N > of this mortgage or

d the insurance pro-

other transfer of > mortgag property in extmgms ment ot the md‘ebtn 5, =d hereby, all right,
title and interes th ’Fl&ﬂs Mmtsigrfh@lpfbmﬂymf N to the purchaser or
grantee.

7. That in ¢ groceedin&llﬂclaaketﬁﬂmyakﬂﬁﬂfd&ﬁ; sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the rate
set forth in the n secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-

ible as such. |
8. That if default be made in the payment of any the installments provided for in paragraph 2 hereof for

taxes, assessme] fire and other hazard insurance, and mortgage iasurance, or in the evs of the failure of the
mortgagor to keep the buildinog said premises and those to be erected o inises, improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve property and y sums so paid shall
be a further lien such\premise nder this mortgage, p ble hwith, th interest at rate set forth in the

note secured here until paid
9. That should the proceeds of the loan made b\{ the mortgagee to the mortgagor, the repayment of which is

hereby secured, : ny part thereof, or any amoum paxd 0ut ‘Gr, advanced by the mortgagee used directly or in-
directly to pay off, charge, or satisfy, in whole or in pact, any prior lien or encumbrance upon said premises
above described, any part thereof, then the mortgagee shax' uP subrogated to any add 1al security held by
the holder of suc ¥, ~umbrance. =k .

- 10. That shc tefault_ be made in ghe pavment of the ir;staliments pro d ragraph 2 hereof, cr
in the performanc ¢ venant in this mortaage or in the note secur L€ the same is payable
or the time of pe ¢ ed, as abovp provmed then all the re: d said principal sums
with all arrearag n 'mS payable pursu&nt to the provi it the option of said

mortgagee, becor Ys € this mortgage, any-

thing hereinbefore or in said note contained to the contiary notwithstanding, and any [ailute (o exercise said op-
tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, cr may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the moitgaged property or its adequacy to secure or disScCliaige iile iitdebicu-
ness due or to become due or the sclvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same tc the
charges and payments'due under the conditions of the mortgagie so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole

or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall -

take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien, o )

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act withim Mon from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to thaf§ Mo time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mcrtgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without telief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covnngnfc horain rvnnfo;nn({ chall hind and the hanofitc enr‘ advantacac chall ;nure to' the respective
heirs, execu ised, the singular num-

.ber shall inc Bbifﬁm‘é’ﬁt iS all genders. |
LW NOTORFICIAL "

This Document is the //i

nche

ey /_4

na Sanchez

The form of this in ant was prepared by the Office of the Ger sel of Department of Housing
and Urban Development, and material the blank space in the form was inserted by or under the direction of

PREPARED BYs NICK ROMANS JR., ASSISTANI VICE PRESIDINT, LAKE MORTGAGE CGHPANY, INC,

STATE OF INDIANA,

COUNTY OF. Lake

Before the undersigned, , an official
of L: County Sfjpt 2 day
of PFebrua , personally’a inchez, husband
‘ and
acknowledge: Q ~ foregoingn
Witness iq al the day ¢
S W )7/ M&—-
. :.’t s (Official title) Susan M. Bristow
; >y : i , Notary Public

-My commission expires :  July 27, 1970

-~

an

This form may be used as the security instru-
ment in connection with mortgages to be insured .
undcr Sections 203 and 22 2 and in connection
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.

- W
- - -

§ - = g N

3 3 5
> 3 £ = \g
< 2 3 g2

. - Q v 5 ° f\

« v Y 3 2 .
et ~ .5 - S © s
S ™ s 3]
2 &0 S s 5 3
Z' “ ~3 o o]
- an o s - o
3 - = S = z
S o : B :
o O ) L B :
€3 Z 2 S < S £
3 4 ~ S S S z
- < v L & Q T Z
P Q 3 Q ) 2 . s >
7p) - S & v o ks 8
K 25 T
a ...3 v o3

T 8 = &= =
. . ~ -

SANPATI AP I S MNP BANA, L e
.

s ey

.y

- s

RN et ks & LA

§

VAT Y

BReaiele il Sl & .20 ooted Ww—-u

s L L s . paaiilckadiindi
#y ’
3

BN

v

- e .-.A..-.g-nmwrvmw.w e e

IR 4 e £ ’Tm‘fwﬂ' e
§

-~




