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)] 0 P Dollars
terms of which are
------ per centum

ayable at the offier:

esignate in writing
Eight and 20/100
and continuing on
that, if not sooner
on the first day of

f the premises, and

for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by thesc presents, mortgage and warrant unto the

Mortgagee, all of the following-described property, situated in the

of

Gary

State of Indiana, to wit:

City

in the county cf Lake

and

Lot 18, Block 90, Gary L‘and Company’s First Subdivision, in the City

of Gary, as shown in Plat Book 6, page.15,

in Ll.ake County, Indiana.
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thercof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, ar.d shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tax MorTciGOR Furtexr CoveEwanme that:
1. He is the owmer of gdid)premisésiin'fee Simple or such'other ‘estate as/is'stated here

2. He will| pay the indebtedness as provided in said note and this mortgage ivilege 1s reserved to prepay at
eny time, without premium a, the entire indebtedness er any part thereof a6t less than the amount of one
installment, or one hundred dollars ($100.00), whichever is less.

3. He will pay tot he Mortoagee, as trustee, (un the terms of this trust as hereinafter stated) together
with, and in addition tos.t uonthly pay ments underyclie tewtis of the note secured hereby, on the first day of
each month until the said note is fully paid: ' ”

(a) A sum equalto the ground rents, if anyonext dde ‘phis the premiums that will next become due and payable
on polie: f fire and other hazard dishraniee coxddmi the mortgaged property, plds taxes and assessments
next on the mortgaged propeftVy (all as estimated by the Mortgagee J hich the Mortgagor is
notif 5 ums already paidgibereior dividediby—the number of month pse before one month
prior Iate when such grolli@irerts =prémiims, taxes and nssess 1 become delinquent,
such ! by Mortgageerin trust tg pay said ground re ns, taxes, and special
asses >

(b) The ag 3 2vable pursuant to subparapr { le on the note secured
hereby, I single payme , ; e aprg ng items in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(11) interest on the note sccured hereby; and’
111) amortization of the principal of said note.

p

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (49%,) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness sccured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph - preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be suflicient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (20) days after written notice from the Mortgagee
stating the amount of the deficiency, which natice may be given by mail.  If at iy tinte the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining nnder the provisions of (a)
of paragraph 3 hereof. If there shull be a default under any of the provisions of this mortgage resuiting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after defmlt

the Mortgagee as trusiee, shell apply, at the time of the commencement of such proceedings or at the time the -

property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of parwmph 3
preceding as a credit on the interest accrued and unpaxd and the balance to the pr mupal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmenial or municipal charges, fines or imposi-

tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortg&gee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part

thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Niortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the suin so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be

fully secured by this mortgage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when

payment for all : h » will pay prompt-
ly when due anj e : fault thereof tﬁ Toftoy . e. All insuranca
shall be carried ; Dﬁﬁaﬁi@ t Q) { shall be held by
Mortgagee and creto loss ble clauscs in avor f and in ble to the Mort-
gagee. In even léw llI(J)l Mortgagee may
make proof of Ic i de promptly Tor gagor &nd ea DISUrance \eoinpe cerned is hereby

authorized and « € Paje o Mortgagor and
Mortgagee jointly, ?%%%iance pr?)icﬁlgq @aﬁﬁgﬁﬁg Ql)ﬁx applf;u Mortgagee at its op-
tion either to the reduction of@henlgn}pee(:bumsy:lﬂe@ e'gsloratmn or repair of the property

damaged. In event of foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
Insurance policies then in f hall p rchase antee.

8. In case preceedings to forsclose this mortgage are instituted, any 'sums necesserily expended for the
eontinuation of abstract itle to the above-described real cstate, with interest thereon at the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectible as such

9. Upon the request ofsthesMortgagee,nthe Mortgagorshall executesand deliver & supplemental vote or
notes for the sum or sums advanced by the Mortgageefor the alteration, modernization, inmiprovemient, main-
tenance, or repair Q&ld premises, for taxes or. g38§a3itievtséy sainst the same and for any er purpose author-
ized hereunder. Seid note or notes shall be séeuted hercbv ©n a parity with and as fully as if the advance
evidenced therel are included in the notes ﬁ!’Su described 2hdove. Said suppleme: r or u:-es shall bear
interest at the r vided for in the pringir pal indebtednesstand shall be pavable proximately equal
monthly paymen *h period as may b@@greed=upon. by the creditor and debht ing tn agree on the
maturity, the wl sum or sums so Adwenced withfinterest thereon af -ovided for in the
principal indebte and pavab]c PhnclyB0)days after demar itor. In no event
shall the maturit 1 ultimate mathtyiafithe note first de

10. If the proceeds Ol ine 10an made Dy the origagee 1o tne L\lor’[gugur, e repayrnent. of which is herehy
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises abr -e deseribed,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by tbz nolder of such
lien or encumbrance. '

11. If any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other ¢ovenant in this mortgage or in the note secured hereby, wher the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid _.rincipal sums with all
arrearages of inierest, and sums payable pursuant to the provisions hereof, shall. at the opt,un of said Mlortgagec,
become immediately payable, and ihe Mortgagee shall have the right to foreclose this mnortgage, any thing irereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to excrcise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
recciver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any derault in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized in take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in money or Kiad, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this wrortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
ng extension of the time for the pavment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firmn or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Judgment.
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yperation of law

Ben E. Soltz

Lo

COUNTY OF LAKE ]

Before me, the undersigned,
of -Lake
February

da.y of

acknowledged the execution of the foregomg moertyage.

Witness my hand and official seal the day and year last above written.
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STATE OF INDIANA

of Colfax Waterfield Corporation

Susan E. Thompson

-County of the Stsate of Indiana, on this
19 70 , personally appesred Gerald 1.. Patterson and Bertina Patterson,

Husband and Wife,
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County, Indiana.
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