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of the the Lake County gg)rder' |
of Lake | , and of Indiana (hereinaf
and :  THE K|SSEL! rOMPANY
a corporation organized and existing under the laws of t State of Ohid
(hereinafter callec Mortga;

WrirNesseTH: That whereas Mortgagor is justly indebted the Morigagee for m:

principal sum of irteen Thousand Five Hundred and no/i100
(¢ 13,500.00 . as evidenced by a certain promissory note of even daie herewith, th
incorporated herein by refere th interest from date at (. of Eight
( 8 %) per annum on the unpmd balance until paid, the said principal and interest to be
of THE KISSELL COMPANY iy

in Springfield, Ohio
delivered or mailed t¢
Dollars (8 101.

the first day of ea !

paid, the final paj )
March

Now, THERE
for the purpose o

first- day

2 place as the holder ms=

o )

?%\\ﬁr K }
= Mortgagor, in mont, 1 vastallments %Gne Huncred One
), commencing o
hereafter until tiie) pri. nc1pal and

April 7

telrest are fully paid, e

tire mdebtednesé, eVLUt,uLeu theretby shall bedue and
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INDIANA

,A.D.19 50,

in the county
called Mortgagor),

y borrowed in the
Dollars

erms of which are
' per centum
.wable at the office

esignate In writing

=/ 100
ind continuing on
a1at, if not sooner

on the first day of

* the premises, and
z to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the

Mortgagee, all of the following-described propcrty, sxtuated in the
in the county of | ;ie

of Gary
State of Indiana, to wit:

City

and

Lot 19 and the East % of Lot 20 in Block 2 in Colgrove's Addition

toc Tolleston,
in Lake County,

Indiana,

i3th Avenue adjacent thereto.

in the City of Gary, as shown in Plat Book 8, mge 28,
together with the vacated South 5 feet of
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); sli fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following deseribed household appliances, which are, ard shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Document is
NOT OFFICIAL!

This Document is the property of
- the Lake County Recorder!

TEE MoORrTGAGOR RTEr: COVENANTE that:

i. He is the owner of said premises in simple cr such otber estate ax is ato here

2. He will pay the indebtedness as provided in said note and this mortgage.” Privilege is reserved to prepay at
any time, without premium or , the entir2 indebtedness or any part thereof not less wn the amount of one

installment, or one hundred'dollars ($100.00), iwhichever isless

3. He will pay to thelMortangee, as tristee. (under'thie'terins of tHis trust as hereinalfter stated) together
with, and in gddition to, the monthly paymentsiuididzzrhie terms of the note secured hereby, on the first day of
each month until the said note is fully paid :S

(a) A sum equx the ground rents, if anj-/rnext due, pitis-the premiums that will nexr -ome due and payable
on p of fire and other hazardnsurancefeoi-eriag the mortgaged property axes and assessments
next rortgaged property (all'as'estunated-by the Mortgnoee, iich the Mortgagor is
noti 1 s already paid therefordivided by the nuinber pse before one month
prio: N such ground rents; premivims, taxes and as | become delinquent,
such \d by Mortgageeh/ tHist 0> pay said ¢ xd as, taxes, and special
asse:

(b) The aggregate of the amounts payable pursuant to subparagraph {a) and those payabie on the note secured
hereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated: :

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and :
(111) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four per
centum (49,) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in bandling delinquent payments, but such “late charge” shall
not. be payable out of the proceeds of any sale made te satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

1. If the total of the payments made by the Mortgagor under (2) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be vefunded to Mortgagor.  If, how-
ever, such monthly payments shall not be sufficient to pay such items when the saume shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be.made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency. which notice may be given by mail.  If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee. shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit bylance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulring in «
public sale of the premises covered hereby or if the Mortzagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest acerued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said

Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or bhereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage. :
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7. He will continuously msaintain hazard insurance, of such t"ne or types and amounts as Mortgagee
may from time , and except when

payment for al etofore beengnade u AL he will pay prompt-
ly when due ai Bﬁéﬁm%ig me. All insurance
shall be carriec \ Qr 11 1 :of shall be held by
Mortgagee anc 2 ? fo :able to the Mort-
gagee. In eve ortgagor wi gau, 1mmediate notn,e y ma o I\; x id Mortgagee may

make proof of
authorized and

Mortgagee joint!

tion either to t
damaged. In

Daeunefrt gﬂ}’edﬁf
to make payment for such loss dire 1\ ort agee ms }

and the itfaen aloeds pumiy aRtbemr e applied

reduction of the indebtedness herebv secured or to the restoration or
nt of foreclosure of this mortgage, or other transfer of title to the 1

oncerned is hereby
to Mortgagor and

Mortgagee at its op-

pair of the property
tgaged property in

extinguishment of the in iness s v, all itle and i Tthe Mortgagor in and to any
insurance policies then in {otee shall passito the purchaser'or, crantee.

8. In case proceedings ‘oreclose thiz mortgace are instituted, s necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principa! indebtedness, shall become & part of the debt secured by this mortgage and
ghsall -be collectible as su

9. Upen the request of the Mortgagee, the Mgifigagor shall execute and deliver = supplemental note or
notes for the sum or sums advanced by the XfonAgaude forishe alteration, modernizati improvement, main-
tenance, or rep: rid premises, for taxez 0 8ssessmernvs dgainst the same and for any other purpose author-

ized hereunder. id note or notes shall Be'fécured herebpon a parity with and s- y &s if the advance
evidenced there « included in the notesbrst desciibed @bove. Said supp! .e or notes shall bear
interest at the ! for in the pripeipel indebtcdness and shall b .pproximately equal
monthly payme hperiod as may kedgread upoulby,the creditor and iling to agree on the
maturity, the v i or sums so ‘edvaneedi{with interest t! provided for in the
principal indeb due and payabléZthirnyi¥30) days after d ditor. In no event
shall the meatur the ulty ' [t

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
gecured, or any part thercof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,

~ or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such

lien or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performnance has arrived, as above provided, then all the remainder of the aforesaid principal surus witn ail
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If procecdings to forcclosc this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether ir money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease s¢id premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to sccure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its -assigns, and
no extension of the time for the payment of the debt-hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or afiect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a jurior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien. .

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness endenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Judgment
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- in the note secured hereby, is not
oraisement laws
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Notice of the excrcise of any option 4

required to be give i
Document 1S

and with reasonable
d ux ] i States Code,
Nf $ @i S rn the rights,
any prox 1sions o 5¢ ted 1

duties ard liabilit .‘ parties hereto and s or othe. ts executed 1in

connectica with m D@éﬁﬁﬁﬂ@iﬁsﬂi@‘mﬂww op ezt ns are hereby
amended to conform reto.
the Lake County Recorder!

The covenants herein contained shall bind, and the benefit8 and advantages shall inure to, the respective heirs,
executers, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural th: Nar, th render s! include all and the term “Mortgagee”
shall include any payee ef the indebtednessphereby secured or anyntransferee thereofswmhbether by operation of law

or otherwise.

If the indebt
such Title and Re

I¥ WrirNgess Yy u=reoF, the said Mortgagor has hereunto set their bandsg : seal ¢ this

20t day of Februaq}“ _,M,.PL'Q&

-331(?;3*’/#- C]ﬁ“”
S '*7/,"%3?:.

This instrumert was prepnrgd bY Wwilliam Eberbach of  the Kissell Company

STATE OF INDIANA,

ss:
COUNTY OF LAKE
Before me, the undersigned, Ralph W. Hawke an official
of Lake County of the State of Indiana, on this L
day of February ,19 70, perscnaily appcared RONALD EUGENE CROZIER & PATRICIA CROZIER,

and
acknowledged the execution of the foregoing mortgage.

'“ ltneqs my hﬂnd aud official seal the day and year last above written.
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A sTEe Tt Ré'iph HaVlke (Signature)
' Sl NOTARY PUBLIC

S . (Ofcial title)
My cominission expires
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