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This Document is the roperty of g
THIS MORTGAGE, -nadf the I IZOtQ ﬁgq,g,d .D. 1970 |, between ;
of the Ci of Gary in the County of _ Lake , and State of Indiana ,
(hereinafter w her cutos ors, ns calle 'agor), d }
COLONIAL MORTGAGE COMPANY OF INDIANA, [INC §
a corporation anized ¢ isting under the laws of e Sta of |
(hereinafter w its successo:s and assigns called the mortgage _,
WITNESSETH: Thatiwhereas the mortgagor 1S justiviin ted to : mortgagee for money borrowed in the
principal sum [of Ngn, o o @ Thousand Seven Hlndredg@nd nol/ 100 Dollars
(% ]6,700,(: }. as evidenced by a certain promisscry note of even date herewith, the terms of which are
incorporated herein by reference, with interest te'/dlty the rate of Eight g
,‘:A per centum ( erlahidm on the unpaid balance ur paid, the said principal
- and intérest to b= able at the office of CQUE KGE COMPANY OF INDIiANA, INC. ,,
: : in Fort Vo ,
*; indic holder may desig: i g, ir monthly instail-
ments of Qne * ' Dollars
e (3 122.58 commencing on April id on the first day of
o each month th e wcipal and . paid, exc ot 'ment of the entire in-
debtedness e f sconer paid, §rall'be due and pa- 2 March, 2000.
o . ‘
v NOW. THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, i
and for the purpose of securing the payment of the money afcresaid and interest thereon acceording to the tenor and '
AN effect of the said promissory note, above mentioned, and also to secure the faithful performance of ail the cove-
\i " nants, conditions, stipulations and agrecments herein contained, does by these presents, mortgage and warrant unto
£ the mortgagee, all the foliowing described lands and premises, situated and being in the City
3 of Gary in the County of Lake and State of Indiana, to wit:
A
A
Q. .
Lot 36 and the Morth half of Lot 35, in Block 56 in Gary Land
Ny Company's First Subdivision, in the City of Gary, as shown in |
N Plat Book €&, page 15, in Lake County, Indiana. i
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iacluding all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafte: appertaining,
and the reversion and reversions. remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or bereafter attached tc or used in connection thh said premises,
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AND THE M

1. That he -
said premises in
monthly payment

Kooy Fondvs §

2dness as provided in said note and this

N OT.OFFICEATL! |

provided, howev. ten notice of an intention to exercise such pnvxlege 1€ e
prior to prepaym a Tl‘m E’@cmtelgttt lflf le

it is insured under 1 t;rovxslons of the National Housing Act wil to the mortg
charge of one pef ntum (l/c)t & a&e i (:)un &ﬁt!that in no

premium exceed aggregate amount of premium charges Wthh would have been payabie it
tinued to be insured until maturity; such payment to be applied by the mortgagee upon it

t he is the owner of
:qual to one or more
th prior to maturity;
ast thirty (30) days
ity and at that time

insurance premium
2t shall the adjusted
e mortgage had con-
sligation to the Sec-

retary of Housing and Urban | lopmer of mort insurance

2. That, in er more {ully to protect ! security this rtgage, he will yto the mortgagee, together
with, and in addition to, the monthly payments under the terms of ihe note :ured hereby, on the first day of each
month until the s note i: v paid, the following sun

(a) An amou ufficient to | e the hol hereof funds t ay the xt_oiortgege ins: ice premium if this in-
strument the note secur hereby a: nsured, 2 monthl harge lieu of a mortg insurance premium) if
they are | . by the Secretary of Housing d Urban . elopmen s follc

Q) If ¢ so lot s sai ote of eve fate and v instr nt are it red or are reins 1 under the provisions
of National g Act, an a .nt sufficient umulate ir e hands of the ler one (1) month prior
to due date the annual mortgage insurance premium, in order to provide such hold 7ith funds to pay such
pre m to the Secretary of Housing and Urban Development pursuant to the National b iing Act, as amended,
and rlicable Regulations thereunder; o3> % -

(ID) If an long as said note of even datée and "ins'instrument are held by the Secretar Flousing and Urban De-
velopm 2 monthly charge (in lied_cf"a mortgageiinsurance premium) which s! Ye in an amount equal to
une 15 1/12) of one-half (}1) percgntum of the avet2ge outstanding balance ¢ > note computed with-
out L account delinquencies”or prepayments; '

) A sum eq w 4 rents, if any, next due, plus the, premiums that will next of d payable on policies
of fire an urance coveriny the mortgaged properiy, plus taxes : as next due on the mort-
gaged prec 3¢ ed by the mortgage2; I¢ss allsums’ already paid 't the number of months
to elapse th >r to the daté/whenusuehground rents, prer ssments will become
delinquen hy mortgageélinltrusd ,i‘u‘ pay said groun ¥ ¢ , and special assess-
ments; ar ] -

{c} All paym 8 Z to be made under the
note secured hereby shall be addad together and the aggregate amouat thereg be r by the mortgagor each

month in a single payment to be applied by the mortgagee to the following xtems in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents. taxes, special assessments, fire and other hazard insurance premiums;
(II1) interest on the-note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overgue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of cents ¢) (not to exceed twe cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums.
as the case may be, such excess shall be credited by the mortgagee on subsequent payments tc be made by the
mertgagor. If, however, the monthly payments made by the mortgagor under (%) of paragraph 2 preceding shall not
be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pic-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shali, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (6 of paragraph 2 preceding as a credit against
the amount of principai then remaining unpaid under said note, and shall properly adjust any payments which shall
have been mzade under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that pe will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care cf the mortgaged premises. and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mertgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of ioss if
not- made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for suc &ngqngtgolgd fnort g id the insurance pro-
ceeds, or any f Yo v, of the indebtedness
hereby secured Nr‘re air Qﬁﬁi GTA ! > of this mortgage or

other transfer ¢ ¢ mortgaged property in extinguishment of the mdebtt. S ed hereby, all right,

title and intere { Flmb@@um@n@;satheom MYO ; to the purchaser or
grantee. p
7. That in > proceedinghe flﬂa-k& Qmw R%Qrtd,elﬁy sums nece rily expended for the

continuation of . abstract of title to the above-described real estate, together with interest thereon at the rate
set forth in the e secured hereby, shall become a part of the debt secured bv this mortgage and shall ke collect-

AA mia A

ible as such.
8. That if ault be madegin the payment of any oil the installments provided for in paragraph 2 hereof for

‘ . taxes, assessments, fire 1 other hazard insurance, and mortgage insurance, or in the ev of the failure of the
‘, ' mortgagor to keep the buildi 1 said premises and those to be cted ¢ -mises, improvements there-
) on, in good rep said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve : property and any sums so paid shall
; be a further lien on such mises under this mortgage,\payable thwith, with interest at rate set forth in the
: note secured hereby until paid.
< 9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, any part thereof, or any amount, oaxd out or advanced by the mortgagee> ' used directly or in-
) directly to pay of ischarge, or satisfy, in, whale or in pattioany prior lien or encumbrance upon said premises
‘ above describe« 3 part thereof, then the. mortgagee stigHbe subrogated to an id nal security held by
the holder of su ncumbrance. s o =
10. That st d 1It be made in-the payment-of theinstallments previded iragraph 2 hereof, or
in the performar th ‘ovenant in (fis worlgage ordn tile note secu: € the same is payable
or the time of f 3 ived, as above preivided| then all the re d »said principal sums
with all arreara =Y, ;ums payable‘p‘drsu#nt to the provisiont 1t the option of said
mortgagee, becc R and the mortgagee snall nav % this mortgage, any-
thing hereinbefc tained to the contrary notwithstan y to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or icase said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds suty:«t to the orders of
the court, or the judge thereof, for the benefit of the mortgagee. pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the sclvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, appiying the same to the
charges and payments due under the conditions of the mortgage so long as a2 default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within £/ ~-. from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent 1o the 50 G8Y8 time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any insttument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and thatl the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payablie herein shall be without relief from valuatior and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shali inure to,
heirs, executors, administrators, successors and assigns of the parties hereto.

Whenever used,

ber shall include ] 'q genders.
°
N WITNES: I decument 1s and seal
this 20th gary , 19 70.

NOTOFFICRAL!. ./

PR N PO
. R R Tele e

the respective
the singular num-

This Document is thqpropéftﬁ’ 6F ¢

the Lake County Recorder!

The form of this instrument was prepared by the Offide of the Genera! Counsel the partment of Housing
and Urban Devellopment, and the material in the blank ce in the form w TSel by or under the direction of
Leonard Niepokoj, Second ce-President Colonial Mortgage Company
STATE OF INDIANA,

COUNTY OF | AKE I

Before me, the undersigned, 3@2""44;; 451?* . Hawke , an official
_of_ ' Le ( County of t fate of Indxas‘axpon this 20t day
f February % 70 o personally apeiesel | ol o?ao

_ = | and
acknowledged th Q e foregoing m};rtg;age O
Witness my tal seal the day %ad year 't ‘abs\t ab\?*yb. written.
ff»ﬁ 0
rgi]ijffl\\'k\ﬂ 4 s

7/ f— T <

7
NOTARY ~fOfficial tie /pUBL I C
Ralph W. Hawke

My commission expires

2~1=71

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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