PR T

~. .- S . Tl e dew? ca ow

-t

- PRI R - < [ o e i . ul

T Cilifford o VAl dsvouth 4T
38w S+ A - oty T né Y aIC

l.}._J W Jt;’l AVE,, U Y, LNG, 04U

FHIS FORM HAS BEEN PREPAREDR 8Y THE ALLEN COUNTY INDIANA BAR ASSOCIATION FOR USE BY LAWYERS ONLY. THE SELECTION OF A
FORM OF INSTRUMENT, FILLING !N BLANK SPACES, STRIKING OUT PROVISIONS, AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE
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PRACTICE OF LAW AND SHOULD BE DONE BY A LAwYm. Attn: Un. F. Keneg, Jr. i :
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THIS AGR] NT, made and entered into by and between LAVRENCE ¥ _and |
' ._EDSA TMPQWM @K.i0cer called “Seller”), and |
ERRIQUE 3, AVALA end (hereinafter called “Buyer”).
WITNESSETH:

Seller hereby agrees to and does sell to Buyer, and Buver hereby agrees to and does purchase frorm
Indiana, (hereinafter called

Seller, the followin; éscrik real cStatedn. ... Y Lake
“the Real Estate’)

;
ats Six (6) and Sevan (7}, i{n Block
aven (/), & re= tfvision of Blecks i
Three (2,, Seven (/; and Efphi (8), in ¢
Indisn Hille Addition to Gery, Lake :
County, Indltua.l; E_s
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apon the following covenants, terms and conditions:

The Purchase Price and Manner of Payment

1. The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to pay to Seller
and Seller agrees to accept from Buyer the sum of FOURTEEN THOUSAND FIVE HUXDRED DOLLAL

($14,500,00)
without relief from valuation or appraisement laws, and with attorney’s fees.

2. The Manner of Payment. The purchase price shall be paid in the following manner:
The sum of CONRE THOUSAND FIVE HUNDRED DOLLARS (51,300,00) ' was paid by
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(a) ‘

Buyer te Seller at the time of the execution and delivery of this instrument, and the receipt of such sum
is hereby acknowledged by Seller. k-
4 . 7 . - 5

(b). The sum of JNE WUNWDRED AND 75/100 DOLLARS ($190.73) shall be paid :

on the 1st day of each calendar month hereafter, until the remainder of said purchase price, with }
interest as herein provided, has been paid in full. Firet paymaut due con &pril 1, 1970, E
. (¢) The unpaid balance of .the purchase price shall bear interest at the rate of__'_z____per annum, 2

such interest to be computed ©2nthly nroaavante;on thereafter :
upon the principal sum unpaid at the begmmng of such perlod The amount of interest so found due shall be ‘
deducted from the amount of aggregate payments made during the preceding period and the balance of i
the aggregate of such payments shall be credited against the principal due. ‘
(d) All payments due hereunder shall be made toFIBST FEDERAL SAVINGS & LOAK ASSOCIATION L

OF EAST GARY, EAST GARY, INDIANA i .
or at such other place as Seller shall designate in writing.
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Prepayment of the Purchase Prics
Buyer sha ¥ aying, at any time, amy Y} ition to the monthly
payments herein mmnt 11, shall stop the ac-
crual of interest 50 fald until the next succeedmg computa rest after such pay-

ment is made. I tOxFF I@ IXA}LI' 'S 1ent that constitutes

full payment of t }
Th1s Document isithe property of
thie¥eikis Courn'y Ré éyrherd

1. Taxes. 3uyer agrees to assume and pay the taxes on the Real Estate beginning with the install-

ment payable { THE FTRST MONOAY TN MAY, 1971 . and all in-

stallments of taxes due and payable thereaf

2. Assessments. ver agrees to pay all assessments for municinal other public improvements
completed after | _ DATENOF THTS CONTRACT, e B

3. Insurance. Buyer agrees to keep the improvements on said real estate ured under fire and
extended coverage policies 1 pay preriiums on st ] rance policies as they become due. Such in-

surance shall be carried in ‘a;company or cempanies approved by Sellergand in an amount not less than the
balance of the purchase price due hereunder. Such policy or policies shall be issued in the name of Seller
and Buyer, as their respective interests may appear ax,d s‘aa:l be delivered to and rectained by Seller during
the continuance of this agreement. ,

4. If the ! \ Is to take out or D:w for insuranga Aprovxded for herein or ake any payment of
taxes or assessme ein provided for himilto pav, the SelléE may, without noti the same when due
and add such amo prineipal of thiseontracty and siieh; amount shall be it from the date of
payment at the ra ! ner provxded forwiher prmupal of this coni ed that the exercise
of this right of pa Selleron any oceakion]abailnot waive his ri¢ termination of this
contract for failu ‘ re for any [utire failure to 1 yment or pavments
thus made by Sel b 7% 1ibsequent failure to

pay any other payment required of Buyer to be paid.

iV

Possession

Seller shall deliver to Buyer full and complete possession of the Real Estate_ AS OF THE
DATE OF THIS COHTRACT

Wﬂmummmwmmummmmw
AXARFAZIOPOEN XFX KK 4SO K XTI Y Farh KX SOnY XXV X BHEK XEXVRE K ¥ XK AKEX ¥ X KK XTCAFOt X ESE XX X s KTt
ARFSOTHS K XN RENI GRS BE RIGTNR R EE B XBEXXK Buyer’'s right of possession shall continue so long
as Buyer complies with all the terms and conditions of this agreement and perform all the covenants made

by him in this agreement. All utilities shall be paid by Seller to the date possession is given.

\ 4

Evidence of Tiﬂg

The Seller RMXRXNHYMKX will furnish Buyer with evidence of merchantable title to the Real
delivery of Warranty Deed which evidence

(warranty deed) (date of continuation)
of title, if furnished herewith, it is agreed shows a merchantable title to the Real Estate of Seller as of the

Estate as of

date hereof except, as to the following

- . Any further title evidence shall be at the expense of the Buyer,
provided, bowe»er that the cost of addxhonal title evidence necessitated by the acts or omissions of the

- Seller is to be borne by the Seller.

And the Seller covenants and agrees with the Buyer that upon the pavment of the money and in-
terest at the time and in the manner heretofore specified, and the prompt and full performance by the
Buyer of all his covenants and agreements herein made, that he, the Seller, will convey or cause to ve con-

"veyed to the Buyer, by Warranty Deed, the above described real estate subject to all taxes and special as-

sessments and to all the other conditions herein provided.
| . Vl
Seller’'s Right to Mortgage the Real Estate

Seiler shall have the right to obtain, without Buyer’s consent, a loan secured by mortgage on the Real
Estate, and the right to renew any such mortgage loan. Seller agrees, however, that the balance due in re-
spect of any such mortgage loan shall never exceed the unpaid balance of the purchase price due hereunder.
If Seller encumbers the Real Estate by a mortgage, Buyer shall have the right to make any omitted payment
or payments and to deduct the amount thereof from the next payment or payments due under this contract.
Seiler agrees, however, that he will pay any such mortgage loan when due or at such time as Buyer pays in

full the unpaid purchase price hereunder.
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The Buye AB‘O’@ﬂmeﬂ@“iS~ de - the Buyer’s interest

in the Real Esta ihe written consent of the Seller, provided, ho nsent herein required
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| and Buyer’s Responsibility for Injuries E
‘1. Use. The Rea! ‘2 ma ’ ted, leas ‘cupied by persons other than :
; the Buyer. Buyer may make altérations, changes and make\additional improvements (ponly with) {esthds
‘f’ the written consent, of the Seller having first been obtained. Buyer shall vse the Real Estate and t-he im- '
. provements thercon carefull nd shall >p the same in good rej 1id expense. No clause in this :
‘ contract shall be interpreted soyes to create or allow any mechanics, labor, materialm or other creditors .of
‘_ the Buyer or of an assignce of the Buyer to obtain a lien or attachment against the ller's interest herein.
Buyer shall not commit waste on the Real IXstate. In occupaney of the Real Estate the Buyer shall comply
: with all laws, ordinances, and regulations of the United States of America, the State of Indiana, the County of
Lak -_and the City of .uG2TY In the event of the Buyer's 3
breach of this covenant and a re-entry by Seller)iheBuyer shall deliver the Real Tstate and the improve- '
ments thereon to Seller in as good conditio‘r;‘.a‘s they aré#ow, ordinary wear and v, acts of God and public :
authorities excey s & Yot 1
2. Seller’ uf Inspectien. Sél]et shall diave thesright te ente vC the Real Estate and
ithe improvement 2t any reasonable tine. & ;
‘} 3. Buyer v : Accidenié‘.rz‘,ﬁ‘ﬂ;‘ﬂe.‘%‘sA*fjpai‘t of the . Buyer assumes all “
! risk and respons N, damapge to person or prop 1se of or in or about
} the Real Estate : 1 s
-
IX

Seller’s Remedies on Buyer’s Defaulit

Time Shall Be of the Essence of This Agreement.

or perform any of Buyer’s covenants, this contract shall, at the option of the Seller, be forfeited and termi-
nated and all payments theretofore made shall be retained by the Seller as rent for the use of said premises,
and Seller shall have the right to re-enter and take possession of the premises aforesaid and. in_additinn may
recover any loss or damage which the Seller may sustain by reason of any default, or the Seller may sue and :
recover all of said purchase money which, at the option of the Seller, shall become immediately due and pay- i
able. All sums payable hereunder are payable with attorney fees, without relief from valuation or appraise-
ment laws. The failure or omission of the Seller to enforce his rights upon any breach of any of the terms
or conditions of this agreement shall not bar or abridge his rights upon any subsequent default.

%, In case of failure of the Buyer to make any of the pavments as they become due, or any part thereof,
i

RPN L AP

Before the Seller shall take any legal action to cancel this contract, he shall first serve on the Buyer
written notice pf the default complained of and the Buyer shall have thirty (30) days from the posting or

service of said notice to correct said default, provided, however_Sixty (60) days : notice shall be
required for the Buyer's default in payment of any monies agreed to be paid by the buyer herein.

Buyer agrees to pay the reasonable expense of preparation and delivery of any notice of default, includ-
ing attorney fees if incurred.
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General Agreements of Parties

All covenants hereof shall extend to and be obligatory on the heirs, personal representatives, succes-
sors and assigns of the parties. When applicable, the singular shall apply to the plural and the masculine to .
the feminine or the neuter. Any notices to be given hereunder shall be deemed sufficiently given when (1)
served on the person to be notified, or (2) vlaced in an envelope directed to the person to be notified at his
last known address and deposited in a United States Post Office mail box postage prepaid.

| Additional Covenants {

In addition to the monthly payment contained herein, the Buyer shall 53{ the sum of
h

; Twenty Dollars ($20.00) per month which sum shall be pleced in an Escro%??g e payment
o ’ of real estate taxes and i{nsurance premiums. Said Twenty Dollars ($20.00) per month ghall
; ' be payable on the 1lst day of April, 1970, and a 1like sum on the lst day of each month,

| z aftey \
& there In t;1e event said escrow deposit of $20.00 per month is insufficient to pay the accrued

taxes and insurance premiums then said amount shall be increased to an amount sufficient to
pay the accrued taxes and insurance premiums.
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In WITNESS WHEREOF, the Seller snd Buyer have executed this instrument in duplicate on this

;0 7& day ci. EM‘{

M

STATE OF INDIAN
COUNTY OF

- Before me. 6 Notary Puls

personally appeared _

and d:o appearod Ent

Docum@its.
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Lavrence Puskas and Ldmns L. - and wife,
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SALE OF REAL ESTATE
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This is @ Contract for the saie of real estate
herein described. This Controct in itself is
not guaranty of merchantability of the title
to the real estate. See your lawyer for an
examination of this controct and supporting
title evidence as provided in the contract,
before you accept this centract.
INDIANA STATE BAR ASSOCIATION




