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Trms Morresof, mpdegheny o 20800 1 ¢ s the piOfei & of +A-D. 1970,

tween
Carl R.Emerydn eadE Ak iCoinsreon Rivetspd] ead! vife,
of the City : of Hammond | in the county
of Le : nd State of Indiana (hereinafter called Mortgagor),
and

Mercantile National Ba of Indiana
a corporation organized\and existing under the lawsof the United States America

(hereinafter called Mortgagee

WITNESSE That whereas the Mortgagzor is jus indebted to the Mortgagee for money borrowed in the

principal sum of Fifteen 71 ;and Twe Hundred and 100 = = = = = = = - = = = - Dollars
(%5,200.00 - ), aslevidended by a ceztain promissory noté of even date herewith, the | terms of which are
incorporated herein by reference, with interest from date ,g,t, the rate of Eight - -« - -~ - - - - per centum
(8 - 9%) per annum on the unpaid balance g\mh‘f pmw] ' ,saxd principal and interest to be payable at the office
f’f Mercantile National B\;m\ “of In ia"r.a > . .
Il Hammonc diana -, or at such (pﬁi@r place as the holder may designate in writing
delivered or m o Mortgagor, in rrizm-,,hly instatinients 3%% One Hundred Tuel nd 48/100 - - -
Dollars ($ 11: - - ), commencing “on the frst-day of “April : | and continuing on
the first day o th thereafter untu:th& principal nid interest are f:!1y that, if not sooner
paid, the final e entire mdebtecmess ewdenced tﬁereby shall be du y on the first day of
s, g ¥ \‘ A L\ ‘&' - .
March . s, ;’r F:’jij_-"‘[h"{\v
Now, Tm 1 Z of the premises, and

for the purpose of securmg the pay ment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, all of the following-described property, situated in the City i

of Hammond : in the county of . Lake ' T and
State of Indians, to wit: ' ' ‘

The East 15 feet of Lot 7 and the West 28 feet of Lot 8,Ellyson's
2nd Addition to Hammond; as shown in Plat Book 22,page 47, in Lake
County,Indiana.

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, ramainders, and the rents,
issues, and profits thereof (provided, however, that.the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, ar.d shall be
deemed to be, fixtures and a part of the realty ani are a portion of the security for the indebtedness herein mentioned:
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This Document is the property of
the Lake County Recorder!

TEE Mos13AaoE FURTHER CoveNarTs that:

1. He i8/the owner of >remises in fce simple or such other estate .ed here

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is|reserved to prepay at
any time, without premium or fee, the entire indebtednass or any part thereof not less thin the amount of one
installment, or one hund lars ($100.00), whicheves

3. He will pay to the Mortgagee, as trustee, {iinder the terms of this trust as here ter stated) together
with, and inladdiien to, the monthly paymar\thidanstie rerms of the note secured hereby, on the first (iay of
each month uiitil the said note is fully paids

(a) A sur A, the ground rents, if-aiy; noxt.due, phistihie premiums that will ne: ome due and payable

on o > and other hazardunsurance coveringithe mortgaged pr t axes and assessments
nex b ortgaged property (allds"éstimated by the Mort; e iich the Mortgagor is
not S already paiditheceior divided by the numbe r nse before one month
pric such ground pontspremims, taxes | become delinquent,
suc I Mortgagee‘ia/irindt to pay said % 18, taxes, and speccial
ASS

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in 2 single payment each month, to be applied to the following items in the order
stated: ; ,

- - (1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(r1) interest on the note secured hereby; and
(1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not excecding fsur per
centum (49,) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are suflicient to discharge the entire indebtedness and all proper costs and

expenses secured thereby.

+. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance preniiums; as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. I héw”
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee us trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. I{ at any time the Mortgagor shall
tender to the Mortgugee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of {u)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortguge resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore becen made under (2) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptiy dcliver the official receipts therefor to said

Mortgagee. . : e

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall bs
fully secured by this mortgage. '
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafLer on said premises, and except when
payment for al tl o will pay prompt-
ly when due s of Dlnéefault thereof, the \,lom. 8 1e. All insurance

shall be carrie MENL1S8.: -« £ shall be held by
Mortgagee anc Ps Jereto loss payable clauses in favor of aL ble to the Mort-

gagee. In eve ﬁg@ EﬁLﬁ! am! to' 2! 1 Mortgagee may

make proof of by Wee ‘ 1wcerned is hereby
borized o

pred | 'msm@%ﬁﬁs THEBRPRIRE L,

to Mortgagor and
rtgagee at its op-

tion either to tle reduction fltfe W@d ?{ ? toratxon or repair of the property
damaged. In cvent of foreclosure of this mortgage, o er transfer o txtle to the mortgaged property in
extinguishment of the mdebtedness secured heroby all zwht title and interest of the Mortgagor i and to any
insurance policies then in f shall archas rrantee.

8. In case proceedings to foreclose this mortgace gre instituted, any sums necessarily expended for the
continuation of the abst: f title to the above-described real estate her with interest thereon at the
rate provided for in the prinecipal indebtedness, shall become & part of the debtiSsecured by| this mortgage and
shall be collectible as such.

9. -Upon the requestye! thefMortgagee, the Mortgagor shall execute and deliver & supplemental note or
notes for the sum or suins advanced by the \Tortgqgee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes oruse cscm«mt" agmnbb the same and for any other purpose author-

1zed hereunder id note or notes shall be, Socuted noret hyoon a parity with and as fully as if the advance
evidenced ther: X included in the DO(P 815t describedigbove: Said suppleme: note or nuoes shall bear
interest at the scovided for in the pmnmpal 111(Lebtedue s-and shall be pavable yproximately equal
monthly paym such period as may-be agrced upon by the creditor and debt ling to agree on the
maturity, the - € _SUIM OF SuIns sc advanced witih interest thereo rovided for in the
principal indeb be due and payablepthirty (B0 days after denar litor. In no event
shall the matw nd the ultimaté mamr»wr of the note fir

10. If the | Yade by gag rt of which is hereby

secured, or any part thereof, or any amount pald out or adv anced by the \Iort&,agce be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises abs ¢ described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by (i holdcr of such
lien or encumbrance.

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, theu all the remainder of the aforesaid .-incipal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall. at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything ucercinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the. Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authcrized to take possession
of the real estate above described, collect any rental, accrued, or to accrue, whether in mouey or kind, for the use or
occupancy of said premises by any person, firin or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed

by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of -

the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this tnortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

13. No salc of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14.  Any person, firtn or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby sccured

without obtammg the consent of the holder of sald junior lien and without the lien of this mortgage losing its priority
over any such junior lien. -

15. Inthe event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment.
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l5r'eby be guaranteed_or insured under Tit
Qeapnent 15 Hhe

»d States Code,
N ern the rights,
nts executed In

tﬂi{h&&ﬂ@g
d /fntihei)tim:é m‘% céﬁﬁﬁ} ]Kfés’;‘f)i.ﬁeoi, f thl; llg;gt. : ions are hereby

amended to conform thereto.

The covenants herein co D hall : bene dvantag ire to, the respective heirs,
executors, administrators, succéssorsfand assigns of the particd hereto. | Whenever used, the si ilar number shall
include the plural, plural the singular, the use of any gender shall include all genders ad the term “Mortgagee”
shall include any payee of the btedness hercby secured or any transferee aether operation of law
or otherwise. "

Sy
? “’k—e\ lr! > ¥
In WirNEss WHEREOF, the said I\xortgag;ap\ W ef‘ pfb’( seheir hand s znd seal this

20th

This instrument was prepared by Robert J.Anadell

STATE OF INDIANA,
COUNTY OF Lake

Before me, the undersigned,

of Lake County of the State of Indiana, on this 20th
day of February 1970 , persopally appeared  Carl R.Emerson and Vicki S. Emegpson,;: s
. _ husband and wife, RO ;g},—d .
acknowiedged the execution of the foregoing mortgage. R SRR
. . - » -‘.-;‘;t?:‘-_" - :“.- P o .
Witness my hand and official seal the day and year last above written. ' L {’5 S .
/7 //7 . ZEE R ‘- ,(: i
s 5 o - e >
LA / Lol (2 s e N SO S
Adelle Coppage ‘umsuwe &7 ¢
______ Notary Public . ... .. LAl e
My commission expires (Official title) . oo
9-28-73 )
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of Mercantile National Bank of Indiana

} 88:

Adelle Coppage , an official
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