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THIS MO

George
the Ciy

(hereinafter w

AMERICA]

& corporation
(hereinafter w

WITNESS
principal su
($§ 22,700.(
incorporated h

R P TN I R L

and interest to'!

AMERICAI

Indiana

. ments of {
: ($ 166.62

! each month th

debtedness ey

; NOW. TH

Docditidirés
NOT OFFICIAL!

M syt s e grfokpesof
tJhedaalze Count:yth erlake

heir""i‘s' executors. administrators, and assigns called the mortgagc

'LETCH RTGAGE C ", IM

anized and existing unde: the laws Indiana

its suc rs and assigns called the mortgagee),

H: That whercas the morigagor is justly indebted to the mortgagee

of 'wenty Two Thousand Seven Hundred and 00/100 -
cvidenced by a certain prc ory note of ¢ven date here:

Eight

in by reference, with interest from date at the rate of

ag-‘—"\lé' u

per centum ( )
ayable at the office of f\%}/““““)
*{ FTCHER MORTGAGE cg}:?;r&w INC. 14:53 in
, or at sucl’.:r% her place’las ,eholdet may designate
xired Sixty Six and 62/300 = - - - - -
), commencing on:ﬂ;hé first day ai ‘Aprll
the principal anc} mfezgst are fu“-ly paid, exc
>t sooner p‘é’lfd]%i“ML "due and p= l¢

\\ Y€

}mum on the unpaid balance v

Indi )

A.D 19 70 , between
, and State of Indiana

and

r money borrowed in the
Dollars

h, the terms of which are

| paid, the said principal

is :
ting, in monthly install-
Dollars
and on the first day of
payment of the entire in-

of  March, 2000

leration of the premises,

QYR

Y 3 oo 0 B -+ R e ORI

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and i
effect of the said promissory note, above mentioned, and also to secure the faitiii.!: verformance of all the cove-
nants, conditions, stipulations and agreements herein contained. does by these preserts. mortgage and warrant unto
the mortgagee, all the following described lands and premises. situated and being in the City

of Gary in the County of Lake and State of Indiana, to wit:

Lot 40 in Morningside Addition to Gary, as shown in
Plat Book 12, page 36, in Lake County, Indiana
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wncluding all buildings and .mprovements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining.
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises, t
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AND THE MORTGAGOR FOORTHER COVENANTS AS FOL)1LOWS:

1. That b n d that he is the owner ot '
said premises ' ﬁ i m lt:i%g wunt equal to one or more :
monthly paym ¥, al dm éﬁ » month prior to maturity, :
provided, how notice of an_intention to exercise suc i at least thirty (30) days

prior to prepa: N@T@FE&@ 2&51 a1 Py maturity and at that time

it is insured t ioris % tc 2e an insurance premium

charge of one m )I?§ !i 6 xceb% event shall the adjusted

premium exceed tf ZEr § &ﬁmﬁm jﬁt %m ﬁém et: 2ble if the mortgage had con-

tinued to be in «d until ﬂw B Eh dlé ortgagee L 1. its obligation to the Sec-
vng)Imeent on account o %l iy 1“'

retary of Hous and Urban gage 1nsurance.

v,

»e

o

u ,m,,"-p.q.?’ww-f v

b
s 2. That, order more fully to protect the security of this mortgage. he will pa the mortgagee, together
E with, and in addition to, t! 1onthly der the 1s of the not ired hereby, on the first day of each
. month until the a1d no SpklU i1y paiu, i€ MIOWINE < Sa
l (a) An an 1t suff ent to provide the Ider here with fun to pa 1e next rtgag isurance premium if this in-
: strume and th: te secured hereby are insur or @ monthly charge (in 1l of a tgage insurance premium) if .
i they a eld by th ~tary of Hou g and Ur . Develo; 'nt, 8as :
. J nd so long as 1 note of en date 1 this in iment insured or are nsured under the provisions §
} he National Hot 1g Act, & imount s cient to cumuls in the hands o e holder one (1) month prior :
: ts du ate the annual mortgage insura premi: in ord 0 provide such ider with funds to pay such i
: nium tu tary of Hot 1g and Urb ment, pu ant to the Nati« | Housing Act, as amended,
t applicable Regulations thercunder; or ‘
) an nd so long as said note of even date and this instrument are held by the Secr. iy of Housing and Urban De-
: ypment, a monthly charge (in heu M a Moﬁgage insurance premium) which : 1 be in an amount equal to
‘; e welfth (1/12) of one-half (!4), per m-nmm of the ~average outstanding balance on the note computed with-
5 3 ing into account delmquencxes ot prepa;nents 5
: (b) A sum 2] he ground rents, if an,' next due, plus th e pfemxums that will next o lue and payable on policies :
of fire R azard insurance co"e:irg the mortg,nged “Droperty, plus taxes 2 1ents next due on the mort-
A gaged l'e 3 estimated by the mortyagee) less all’siims already paid £ ed by the number of months
¥ to elaj Q onth prior to the dat" whea ey el grcund rents, prer s { assessments will become
B deling o be held by mortgngee in trusyto pay said groun t taxes, and special assess-
ments Y
4 {c) All pe o the two preccdmg,‘ .x\!a ‘chons of this £ ments to be made under the

note s ) »dded togethér uid line aggregate iy paid by the mortgagor each

month > r set forth:

m premium Ccharges undaer the conract oiinsurance witn—wie osecrelar Y C. J.0Uus ug and Urban Dcvclopmmt, Qr

monthly charge (in lieu of mortgage insurance premium), as the case may be;
(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1I1) interest on the note secured hereby; and
(1V) amortization of the principal of said note.

cTYD . e cmatd )

§ Any deficiency in the amount of such aggregate monthly payment shal' 1nless made good by the mortgagor prior to
. the due date of the next such payment, constitute an event of defs. , :1nder this mortgage deed. In the event that
' any payment shall become overdue for a period in excess of fifteen . ‘. days, the mortgagor agrees to pay a ‘‘late

charge*® of tWO cents (02 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose

; of defraying the expense incident to handling the delinquent payment.
} " 3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
" amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the notc secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of fa) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. '
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6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as ,
may be required from time to time by the mortgagee agatnst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed 1is hereby authorized and directed to make
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Payment fOl’ cuch loss directly ‘o mortoacee inctoad ~f to mortoapor and mortogooce .'n:ntl"’ and the asuranc: proe

ceeds, or an tion of the indebli dness
hereby secur EQ ﬁm t cure Af thig martgiga
other transfe e d‘?g m miﬁ »cured hereby. all nght,
title and int »ass tc the purchaser or
grantee ‘NOTOF FTCTAD

7. That e -eedx is to foreclose this mortidg are mstuuted any m ssanly expended for the

continuartion 1 lSO el 113 @50 $e test e@£ R :rest thereon at the rate
set forth 1n the 2 secured nre ajle bggome a part g doeb I'E'd by this tgage and shall be collect-
.ble as such Ounty ecoracer

8. That gefzult be made in the payment oi any of the insiallments provided for in paragraph 2 heteof fou
taxes, assessments, fire and other hazard 1nsurance. and mortgage insurance or in the event of the failure of the
mortgagor to keep the build: oS a1d premises land 5 e be erect premises|, or improvements there-
on, in good A1r, S mortgagee may | such taxes. assessments. mortgage and hazard insurance. make such
repairs as in 1ts discretion it mayv deem necessary properiy prese the property | any sums so paid shall
be a further 1 On such | ses under this mortguge, pavable forthw interest the rate set forth in the
note secured hereby until paid

2. That ould the procec«ds of the loan made the morigagee the mortgagor, the repayment of which 1s
hereby secur or an\ t reof o1 any amount p advancecd by the mortgagee, be used directly or in -

directly to p off, dischaigd or saitsfyv..in whole ot paft, any piwes lien or encumb:ince upon su:d premises
above described. or any part thereof. then tHe m@ngagee shall be subrogated tc any {itional security held by

DY

the holder of h hhen ur encumbrance. A ERS

i

10. That should any default be made , n “the' -pavvnen"t c'f"“'he installments provid ot 1. paragraph 2 hereof, or
in the perfor © any other covenant *Ln this mortgare c. in the note secured ! b hen the same 1s pavable
or the time « ‘ ~e has arnved. dS Zbove prondec then all the remai iforesaid principal sums
with all arre f rest, and sums pu\ahlp pursugfit to the provisio ¥ 1. at the option of said
mortgagee. t d ly pavable, and the mo'tg’agce shall have t! } ose this mortgage, any-
thing hereinl d te contained, to tr‘e cqﬂtrdrv notwithst: n ure to exercise szid op-
tion shall nc \ f the right Yélixaed) it ’the same a! an,

11. Tha ! A sy apply for the appoint-

ment of a receiver {dina ne moligdgor Nerevy consents (o e appoininient Ol a feceiver i there has been any de-
fault in the performance of any of the conditrons of this mortgage), and such receiver 1s hereby authorized to take
possession of the 1eai estate above descnibed. collect any rental, accrued or to accrue, whether in money or kind.
for the use or occupancy of said premises by any person, tirm or corporation. or may let or lease said premises or
any part thereof, receive the rents. income and profits therefrom. and hold the proceeds subject to the orders ot
the court, or the judge thereof. for the benefit of the mortgagee pending the final decree in said procecdings, and
during any period allowed by law for the redemption from uny sule ordered 1n sai1d cuuse, and said recerver may be
appointed urespective of the value of the mortgaged property or 1ts adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors In the event of a default in any of the cond.uons
of this mortgage the mortgagee is also expressly given the r.ght to take possession of and hold the mortgaged
premises with or without process of law and collect the rents und profits therefrom, applying the same to the
charges and pavments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall :n nec way waive the rnight of the mortgagee to foreclose this mortgage because of a default.

12 No sale of the premises hereby mortgaged and no forbearance on the part of the mortgugee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
Or 1n part.

13. That anv person. firm or corporatior teking a junior mortgage, ot other lein, upon said rea! estate, snall
take the said lien subject to the rights of ihe mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total irdebtedness evidenced and secured by this instrument the mortgagee will be entitled
a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
wisurance under the National Housing Act within 90 dayS from the date hereof (writter statement of anv officer
of the Departnient of Heusing and Jrban Development or authonzed agent of the Secretary of Housing and Urban
Development dated subsequent to the 890 days time from the date of this mortgage. dechining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility 1 the mortgagee or the holder of the
rnote may, at its option, declare all sums sccured hereby 1mmediately due and payable

16. The mortgagor covenants znd agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the Naticna! Housing Act, he will not execute or file for record any insttument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may. at 1ts option. declare the unpa:d balance of
the debt cecured hereby 1mmediately due and payable.

It 1s specitically agreed that time 1s of the essence of this conliact and that the waiver ol any options, oi
obligations secured hereby. shull not ai any time thereafter be held to be an abandonment of such nghts. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The cc ¥ inure to. the respective
heirs, exec: £ essors and assigns o S used. the singular num-
ber shall m Jecume telsm‘ . ol penders.

s NIRRT A s
this 1€

This Document is the prop S PPN
the Lake County Rec&l‘@t" Gflso:
—Y,A
Sand1
The form of this insi: t was prepared by the Office the General Counsel of the Department of Housing
and Urban Development, and matenal in the blank space the f was inserted or under the direction of
Americ Fletc lortgage mnany, In v Virginia J, Britt
STATE OF JIANA
SSs
COUNTY O Lake

Before hie dersigned, an official
of Lake County dna. on this day
of Febru ) . personally cated |\ 1

George and Sandra Aonushand and wi and
wcknowledgs { foregoing A

Witness I'the @ i j ! ¥

R - -l
/(If/u‘ibl bl -
Notary Public Robert J. Elwood
My commission expires 2/8/72
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This form mayv be used as the securitv instru-
meat in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’ to be insured under

Sections 213. 220. 221, 233, 809 and 810 of the
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National Housing Act.
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