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Tris Mor 2, Hﬁgument iys of 2] ,A.D. 19790,
between Ke , N@T@FFTGIAE! . wusband and wife)

of the Thas Document 1 s the propc in the county
of ake 3\1:—% ? 1ana (he er called Mortgagor),
and e oy w1 LSRG I ALt RGO IR ATeAT  on
a corporation organized and existing under the lawe & Delaware, and author i zed to do business
(hercinafter called Mortgagee), in the State f Indiana

WirtnesseTH: That reas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
mﬁmﬂdsmnoi Fourc Thousend Eitght Hundred . /100~ cmecmcmea-" Dollars
(¢ 14,800.( ), as evideneed by & certain promissory note of even date herewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of eight per cemtum
( 8 ) per annum on aid balance untl pad, principz! and interest to payable at the office
of PERCY WILSUN MORTGAGE AND FiNANCE CORVORATION
in nicago, lllinois , or &t h other place as the holder may designate in writing
debivered or mailed to the Mortgagor, in mont.‘ = peiris of One Hundred Nine and 52/100
Dollars (8 109 .. , commencmg. 3508 April 70, and gontinuing on
the first day of month thereafter unti yd interest are fully paid, e t that, if not sooner
paid, the final p t he entire indebte thercby shall be duve and le on the first day of

March

Now, TrE Ts 'TURE WITNES e Mortgsagor, /i 1 of the premises, and
for the purpose ravment of the Fiatoresaid and inter ling to the tenur «ndé
effect of the saic b )€ e of all the covenai.ts,
conditions, Slipl,uuuuus ana agreemenis nerely contaired, does DY hnese preseizis, murigage and warrant unto the
Mortgagee, all of the following-described property, situated in the Town
of Highland in the county of L ake and

Htate of Indiana, to wit:

Lot 38, in Block 2, in Wicker Park Manor, in the Town
of Highland, as per plat thereof, recorded in Plat Book
25, page 12, in the Office of the Recorder of Lake

County, Indiana.

ERY VI

. ST o ..

together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); ell fixtures now or hereafter attached to or used in eonnection
with the premises; and in addition thereto the following described bhousehold appliances, which are, and shall be
deemned to be, fiztures end a part of the realty and are a portion of the sec irity for the indebtedness herein mentioned-
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er of 221d premises in fee simple or such other cstate as i stated herein.

1e indebtedi: \s provided in said € and t mortgzage. Privilege i
emium or fee, the entire indebtedness or any part thersof not less tl
indred dollars (£100.00), whichever is less.

o the Moiigagee, as trustee. (under the terms of this trust as herein
n to, the monthly payments undenthe terms of the note secured here

CLIoY

sserved to prepay at
the amount of one

er stated) together
, on the first day of

said note 1s fully paid:

(a) A sum equalt. e ground rents, if any,ifext due, plus'thépremiums that will n become due and payable

on polic " Gre and other hazard ifgnrince-coverng fhe-mortgaged property, p! xes and assessments
next du > tgaged property (&ll as-estimated'by the Mortgagee and h the Mortgagor is
notified w5 already paid therefordivided by the number of o e before one month
prior t¢ hen such ground-rents; precaums; taxes and asse become delinquert,
such su by Mortgagee in)trist \to. pey said gro , taxes, and special
assessmn

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payabie on the note secure1
hereby, shall be paid in a single payment each month, to be applied to the following itemns in the order

(1) grt;und re.nt,s, taxes, special assessments, fire and other hasard insurance premiums,
(r1) interest on the note secured hereby; and
(x1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pav a “late charge’’ not exceeding four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense invoived in handling delinquent payments, but such ‘“late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or uassessments Or
Insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) davs after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be giveu by mail.  If at any time the Mortgagor shall
tender to the Mortgagee, in accordunce with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the uccount of the Mortgagor any credit bialance remaining under the provisions of (a)
of paragraph 3 hereof. If there shull be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgugee as trustee, shall apply, at the time of the commencement of such proceedings or at the time th
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee. : : :

6. He will not commit, permit, or suffer waste, impairment, or deteroration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage.

¢ N

Iw.w VISV AR AP PRSP IRTRE SISOy P SR ) R 1 5

§

"y

M o o




T i mssmm——— 4. A

- /
7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee

may from time to time require, on the improvements now or hereafter on <aid premises, and except when
payment for all st 8 -will pev prompt-

ly when due any %) fault thereof, the Mo X e. All insurance

shall be carried ir ﬂbg Méhtl‘ipﬁ * shall be held by

Mortgagee and h. i 0SS pay claus fa hle to the Mort-

gagee. In event " Q’!&R Wi i Mortgagee mayv
fmade promp »y Mor Imsurance (\ %

make proof of los tgagor, and eac cerned is hereby
authorized and di od ﬂiis ;f)ﬁcxﬂ éﬁtki'g tﬁelpi{?ﬁ { o Mortgagor and
Mortgagee jointly, #nd the insurance procee or any part th av b plxea \ortgagee at its op-
tion either to the reduction of the ijnty on ls!oratlon or air of the property
damaged. In event|of foreclosure of this mortgage, or other transfer of title to the mortzaged property in
extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor a: end to any

insurance policies then in fc U pa chas« ntee.
8. In case proceedings to foreclose this moortgage are instituted, anv sums necessarily expended for the
continuation of the abstract o le to the above-described real ¢state, top with interest thereon at the

rate provided for in the principalundebtedness, shall become & part of the debt secured by this mortgage and
shall be collectible as such

9. Upon the requesi of the'Mortgagee. the Mortgagor shall executé'and deliver a supplemental note or
notes for the sum or sums advanced by the Morigagéddion,the alteration, modernization, improvement, main-

tenance, or repair ¢ id premises, for taxes orassaisindiilydgsinst the same and for any otlier purpose author-
ized hereunder. id note or notes shall be Seeiréd heréb¥ ok a parity with and as fully as if the advance
evidenced thereby » included in the noteB&aY described atdve. Said supplemeiiial or notes shall bear
interest at the ra ided for in the prindipal indebtednesstand shall be pavabl proximately equal
monthly payment period as may belagreed-upon by the creditor and ¢i ing to agree on the
maturity, the wh m or sums so advauced . with interest thereon st rovided for in the
principal indebtec 81 nd payvableJthinty(CO¥days after dena itor. In po event
shall the maturity the ultimate matd7ity'of the note first d

10. If the procceds of the loan made by the Mortgagee to the Mortgagor, the repavinent of which ia hereiy
secured, or any part thereof, or any amount paid out or advanced by the Morrgagee, be used directly or indirectiv
to pay off, discharge, or gatis{y, in whole or in part, any pror lien or encumbrance upon said premises ab.;ve «iescribed,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the rolder of suck
Ken or encumbrance.

11. If any default be made 1u the payment of the installments provided for in paragraph 3 hereof, or ic tne
performance of any other covenant in this mortgage or in the note secured hereby, when the same ie pay abie or tie
time of performance has arrived, as above provided, then all the remainder of the aforesaid prircipul sums with al!
arrearages of interest, and sums pavable pursuant to the provisions hereof, shall, at the opiior of said Mortgages,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortg:ge. any thing horeintxfore
or in said note contained to the contrary notwithstanding, and any failure to exercise said opdion shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby con~ents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage:, snd such recciver is hereby authorized to toke possession
of the real estate above described, colleet any rental. eecrued, or to acerue, whether in money or kind. for the use or
occupancy of said premises by any person. firmi or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom. and hold the proceeds subject to the orders of the court, or the jurige
thereof, for the benefit of the Mortgagee, pending the finul decree in =aid proceedings, and during any pernod allowed
by law for the redemption from any sale ordered in said cause. and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to berome due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the nght 1o take possession of and hold the mortguged premises with or without process of
law and coliect the rents and profits therefrom. applying the same to the charges and payments due under the
conditions of the moitgage 20 long as a default ~hall e utinue, and such taking posee ssiou shall ip no wey waive th+
right of the Mortgagee to forecluse this mortgage bec:.use of a default.

13. No sale of the premises hereby mortgaged. no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payvment of the debt hereby secured given by the Mortgagee or its assigns shull
operate to release, discharge, modify. chunge or affect the oririnal livhility of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate. shall take
the said lien subject to the rights of the Mortgugee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior ben and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
% pay the total indebteduess evidenced and secured by this instrument the Mortgagee will be entitied to a deficiency
Judgment.

Sresogmp W o -

. & PRI iy

-m L RL ALL Al

See

R I

U aden o0 g an s Ll )

f aseTge




AAA BB A

P

- a AA A AR A

aldin. & A

3

J! ‘}[:'

Notice of the exercxsc of any optmn grantmi to the \(orlgag»e hervm or in the note secured hereby, is not

raquired to be
snd with ressor

If the in
such Title an
duties and ha
connection w!
amended to cc

The coveng

executors, admi
include the plur

shall include an
or otherwise.

IN Wirns
pR¢

Documentis.. ..
NOTORFICIATL.

Vel .1ebtedncss which are mconsnstont with said Tt

-~ Flhis Document is the property of |

herein conﬂ'le! ]hﬂkﬁdcﬂuﬂwenﬂﬂ{)ﬂdelﬂﬁ shall inur

trators, successors and assigns of the parties hereto. Whenever used, tt
the plural the singular, the use of any gender shall include all genders. an
ayee of iebte sccur y transf >f whet

WHEREGr, i(he said Morigagor has hercuato set tNeiT  hand S
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This instrument was prepared by Donald E. Webber of Percy Wilson Mortgzge and
Finance Corp.

STATE OF INDIANA,

COUNTY OF

Before me,

of

)
|
vy
LAKE !
the undersigned, John H. Oliver, Jr.
Lake County of the State of Indians. on thiz

day of February » 18 70, personally appeared Kenneth Lee Charies

Charleston (husban

acknowledged the execution of the foregoing mortgage.

Witness m

(éi}namu)
My commission expires (O cal title)
-June 6,1970 JOHN H. OLIVER,JR.

v band and official seal the day and year last above written.
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