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of the City Hammond in the county
of Lake , and State of Indiana (hereinafter called Mortgagor),
and Colons Hort Compan ian:
a corporation organized and existing under the laws of tate of Indiana
(hereinafter called Mortgag

WitnesseTH: ‘That whereas Mortgacor i= justly indebted to the Mortgagee for money borrowed in the
principal sum of Cighteen Thousand i Hunared & 00/ 100=-+-2cccmmmm e o e eeeeeeem Dollars
($18,900.00 ). as evl cd by a certain promissor; ¢ of even date herewith, terms of which are
incorporzated herein by reference, with interest from date at the rate of eight per centum
( 8 %) per annum on the unpaid balance Un'\}l\-&'{ququi’/b‘ud principal and interest to Le payable at the office
of Colonial lortgage Comipany<sow: PRaiara el ne. . ) .
in Fort vavn Indiana *“Jer at such m}mx place ag the holder may designate in writing

delivered or mai
Dollars ($ 139
the first dayv ofe
paid, the final p:
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Now, THER

Mortgagor, in mcgp*h“v msmllments,sﬂfi One Hundred 1

commencing 6l the first “day of ﬁApr]]
-eafter until che; principal axd iterest are fully p
entire mdebtedr;ess evxdenced thereby shall be du
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r ine & £5/100
, and continuing on
that, if not sooner
e on the first day of

of the premises, and

for the purpose of securing the paymeni of the mouney aforesaid and interest thereon according to the tenor and
effect of the said promissory note, ubove mentioned, and also to secure the faithful perforinance of all *he covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and wasrant unto the
Mortgagee, all of the following-described property, situated in the City

of naiiond
State of Indiana, to wit:

in the county of Lake

Lot 1 in Liock 4 in Calumet Center
Addition to Hamwond, as per plat
thereof, recorded in Plat 300k 19
page 21, in the Office of the Re-
corder of Lake County, Indiana.

and

together witk zll buildings or improvements now cr hereafter thereon, and the hereditaments and appurtenanoes
and all other rights thereuntc belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided. however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until defzult hercunder); all fixtures now or hereafter attached to or used in conmection
with the premises; and in addition thereto the following described household appliances, which are, ar.d shall be
deemed to be, fixtures aud a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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Tax MormcaGOR Furtaxa CovEnanTs that:
1. He is the owner of said premises in {c simple or ruch other estate 2 is stat~" here

2. He will - the indeit 38 as provided in said note and this mortzage: Privileg reserved to prepay at
any time, with premium or fee, the entire indebtedness or s part thereof not less than the amount of one
installment, or | hundred dollars (8100.00), whichever is less.

3. He will pay to the Morigagee, as trustee, (undeénihe t6rms of this trust as hereina fter stated) together

with, and in addition to, the monthly payments under the terms of the note secured he )y, on the first day of
each month until the said note is fully paid:

(a) A sum eque the ground rents, if angy next due, plis'the premiums that will t'become due and payable
on pc of fire and other hazardjusurance coverAgthe mortgaged prop .axes and assessments
next the mortgaged propéerty (211ias estimatéd-by the Mortgagee - nich the Mortgagor is
notifi Y sums already paiditherefor-divided by-the number of pse before one month
prior \ » such ground rents,. premiunis, taxes ar X | become delinquent,
such id by' Mortgagéeim Arust| S pay said ground ns, taxes, and special
asses:

(‘D) The AGRTCRALL Gu ViiC AaIMOUL W payanie pursuant (o suoparagrapii (a; and tnhose puyuule on the note secured
hereby, shall be paid in & single pavment each month, to be applied to the following items in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Aortgagee’s option, Mortgagor will pay a “late charge’” not exceeding four ner
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby. '

4. 1f the total of thie payments made by the Mortgngor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessnients or
Insurance premnuns, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, <hall be refunded to Mortgagor.  If, how-
ever, such monthly payments shall not be suflicient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency.  Such payments shall be made within thirty (30) dayvs after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagror =hall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payvment of the
entire indebtedness represented thereby, the Mortgigee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remining under the provisions of (a)
of paragraph 3 hereof.  If there shall be a default under any of the provisions of this mortgage msulting in
public sale of the premises covered hereby or if the Mortragee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when paymnent for all such items has theretofore been made under (a) of paragraph 3 hereof and in

default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage.
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7. He will continuously maintain hazard insi:rance, of such tvpe or tvpes and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when

;nynl;emdfor all tofore t i ferta)of ', he will pav prompt-
y when due an;

7 nodefault thereof the Ao 1 me. All insurance
sball be carried P I?O@qme““;pllsl. X :of shall be held by
Mortgagee and ¢ thereto loss pavable clauses 1n favor of und table to the Mort-
s o NIOMQEEICIATS, -
make proof of I /madd pRompt by i @OT A AFRBCC COn oncerned is hereby
authorized and «' makepavment for sucheoss directly to Mortgagee qi-t¢ to Mortgagor and
Mortgagee joint!v ¢ Telll&mg )“m@m lﬁx £ lﬂ!?gpm‘f}{f Qfx. by Mortgagee at its op-
tion either to the uction o > 1 déjf rel : bﬁ# 'Fn-sturatim. re pair of the property

i: € this én(&}(hiﬂ t?uté S etrug

damaged. In event of foreclosure o mortgage, or T tran title to the mortgaged property in
extinguishment of the indebtedness secured hereby, all right title and interest of the Mortigagor in and to any

insurance policies then m fr shall § I archas grantee.
8. In case proceedings'to foreclose thic mortgace are instituted. any sums uecessarily expended for the
continuation of the abstra " title to the above-described resl estat v with interest thereon at the

rate provided for in the prinéipa! indebtedness, shall become a part of théldébt secured by this mortgage and
shall be collectible as such.

9. Upon the request ofythe’ Mortgageenthe Mortgagonshall execuve and deliver a supplemental note or
notes for the sum or sums advauced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for tases orpassisumantsacainst the same and for any other purpose author-

ized hereunder. Said note or notes shall herserured heréhicon a parity with and as flly as if the advance
evidenced therel vre included in the note-tirst deseribediy@hove. Said supplemente te or notes shall bear
interest at the 1 svided for in the primsipal inlebtedness and shall be payvst approximately equal
monthly payme ~h period as may be egrecd-upon by the creditor and e ailing to agree on the
maturity, the w . or sums so adyvariced with ixterest thercon provided for in the
principal indebt > » and payable v (30> days after deir editor. In no event
shall the matur: i ultimate MEATTY of the note fir-t

10. If the proceeds of the ioan mad. by the Mortgagee to the Mortgagor, the repayment of which is hereby
securcd, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indireetly
to pay off, discharge, or satisfy. in whole or in part, any prior hen or encumbrance upon said premises above descnibed,
or any part thereof, then the Mortgagee shail be subrogated to any additional security held by the holder of such
Jien or encumbrance.

11. If any default be made 1n the payinent of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenunt in this mortgage or in the note secured bereby, when the same 19 pavable or the
time of performance has arrived. as above provided, then ali the remainder of the aforesaid prineipal sums with all
arrearages of interest. und sums pavable pursuant to the provisions hereof, shall. «t the option of said Mortgagee.
become inmediately payable, aud the Mortgagee shall have the right to foreclose this mortgage, anyvthing hereinbefore
or in said note contained to the contrury notwithstanding. and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceediugs to foreclose this mortgnge be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performmance of any of the conditions of this mortgage:, an.d such receiver is hereby authorized to take possession
of the real estare above deseribed, colleet any rental, accrued. or to acerue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may et or leuse suud preunzes or any part thereof
receive the rents, income and profits thereirom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benetit of the Mortgagee, pending the final deeree in suid proeeedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said reeeiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Martgugors. In the event of a default in any of the conditions of this mortgage the Mortgugee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom. cpp!sing the same to the charges and payments due under the
conditions of the mortgage so long as a default i1l continue, and such taking possession shall iy no way waive the
right of the Mortgagee to frireclose this mortgage because of a defaulr

13. No sale of the pruinises hereby mortgaged. no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the pavment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liabilitv of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrumnent be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said licn subject to the rights of the Mortgugee herein to extend the maturity of the indebtedness hereby secured
without obtsining the cuni->nt of the holder -f said junior lien and without the lien of this mortgage losing its prionty
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedress evidenced and secured by this instrument the Mortgrgee will be entitled to a deficiency

Judgment.
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Notice of the exercise of any option granted to the Mortgugre herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws

and with reason

o
If the in s Re e @IABERE@EAE A% Inited States Code,

such Title and s ued thereunder and in effect on the date govern the rights,
duties and lial MT QF'EIIGML uments executed in
connection wi ch [« ilations are hereby
amended to co 3 rlvﬁi) D h

s Document is the property of

The covenants herein mmfhig édeﬁlglfltfy g M&&h shail in to, the respective heirs,
executors, administrators, successors and aSSigns o rties here enever used, the singular number shall

include the plursl. the plural the singular, the use of any gen-ler shall include all genders, and the term *“Mortgagee”
shall include an) payee of the indebted hereby secured any transf thereof whether by operation of law

or otherwise.

IN Wirness WHEREC ie said Mortgagor has b 1o setp tneir hand s and seal g this
13th day of Februar (\
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This instrument was prepared by Leonard iliepokoj  °' Colonial Mortgage Ccw.cany, Inc.
STATE OF INDIANA, l
as:
COUNTY OF  Lake .*
Before me, the undcrsigned, John H. Oliver, Jr. . an official
of Lake County of the State of Indiana, on this 13+
day of  February » 19 70 , personally appeared John Ramirez, Jr. &
Ernestine Ramirez, Husband & i!ife and

acknowledged the execution of the foregoing mortgage.

(Su’nntun)

Jonn d. Oliver, Jdr. ..
Hetary PubljSoal ue

My commission expires
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