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the City ofh i §hhdee CoumyeRcéebilderL!ake and State of Indiana

(hereinafter with thei peirs, executors, administrators, and assigns called the mortgagor), and

COLGiIAL MORITGAGE Cowil 'Y OF UL AL INC

& corporation organized and existing under laws of the State of Indiena
(hereinafter with its succ >rs and assigns called the mortgage

WITNESSETH: That whereas the mortgagor is itly indebted to the mortgagee for money borrowed in the

principal sum of FIFTebEl THOUSAND TWO HUGURED Awu U/ 100 -=cmmcmmm e e Dollars
(s 15,200.0 ) denced by a certain prc note of >n date herew: the terms of which are
incorporated herein by reference, with interést from date atithe rate of EIGH[--==~-c--rccmcccccccceaaa
------------ - - - -per centurn ( ot ‘ig}Léi%?{@ppum on the unpaid balance unt:! paid, the said principal
and interes: to be payable at the office of Cokufiia: )ﬁgﬁge Company of Indiana, Inc.
“E“ e %) Fort Wayne
Indiana ., or at such Qther place.as tAi )lder may designate in ng, in monthly metall-
ments of Uik FU ELEVEN Anb okj" JO - A e e e e c——— Dollars
($ 111.57 )N mmencing on g\e‘flr ST f AEP'I] ind on the first day of
each month the ¢ rincipal and»)ntarect kY, g}ull *»paxd excep at iyment of the entire 1in-
debtedness evi i1f not sooner pw,gi sy f\:v @e and payable o1 f Marci, 2000.
‘Wffm‘\h
NOX, TiHF 23 " ration of the premises,

and for the purpose of securing the payment of the money aftoresaid and 1aterest thereon according to the i<nor and
effect of the said prom:ssorv note, above mentioned, and alsc to secure the faithful performance of all the cove-

nants, conditions, sti;:' if:ons and agreements herein contzined, does by these presents, mortgage and wartant uato
the mortgagee, all the !'«iiowing described iands and premises, situated and being 1n the Ci ty
of Crown Foint in the County of l.ake and State of Indiana, to wit:

Lot 112 in Independence nill Third Addition, as per plat thereof,
recoraed in Plat sook 24 page 69 in the Uffice of the Kecorder of
Lake County, Indiana.

including all buildings 2nd improvements thercon (or that may hereafter be erected ttereon): together with the here-
ditaments and appurtenances and all other nights thereunto belonging, or 1n anywise now or hereafter appe:taining,
and the reversion and reversions, remainder and remainders, rents, issues. and profits thereof, and all plumbing,
he:ating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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monthly pay @ e principal that are next due on the note on the i; ny month prior to maturity;

provided, h« ’Hﬂstﬁﬁwmmtwcth% eﬂ}’(’; f 1 ‘ 'n at least thirty (30) days
is paid in fui! e

prior to prepays , and provided further that in the even o maturity and at that time

it is insured er the proth@ll;ﬂ]{el‘@mm:ne@(jf @]:p y to the mortgagee an insurance premium

ind that he is the owner of

charge of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to be insured u aturity ent to plied by >agee upon its obligation to the Sec-
retary of Housing and Urban Development ongaccount ofgmox ge insurance.

2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together
with, and in addition he monthly payments under the terms of the note s red hereby, on the first day of each
month until said note : Iy paid, the following sums: '

(a) An yunt sufficient to provide the holder hereof with funds to | the next mortg ‘insurance premium if this in-
stru t and e note cured her y are ins 4, or a nthly « rge (in lieu of iortgage insurance premium) if
they > held He S etary of H ing and U: De pment, lollows:

C " and so0 icng as said note of even date and this instrument are insured or a rinsured under the provisions
f the National Housing Act, an amount sufficient to accumulate in the hands the holder one (1) month prior
> its due date the annual mortgage) msurarr‘e premium, in order to provide su holder with funds to pay such

mium to the Secretary of Housmg mnd U:bnn l’)evclopment pursuant to the N nal Housing Act, as amended,
g :pplicable Regulations thenunder, or -\
m f ro long as said note ofjeven date and th., ihstrument are held by ¢ e ary of Housing and Urban De-
. t, a monthly charge ag  Lieu—ofre mortgagu insurance premius h 1al] be in an amount equal to
re (1/12) of one- hal,‘ (%) perceatum of the-average outstandi yé le on the note computed with-
1 n account delinquencies or prepayments;

(b) A s S ind rents, if ;my nex( due, plus th= premiums th- el » due and payable on policies
of fi 2 insurance covermg the mortgag=d property, | t sments next due on the mort-
gage € ated by the’ mortgl gac) lexs all sums 2! ided by the number of months
to e Jo rior to the datellwhen such ground ¥ ind assessments will become
deli be 3 s, taxes, and special assess-
men

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shull be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

() premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortguge insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums,;
(1ID interest on the note secured hereby; and
(1V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge®’ of tvo cents (‘,_) ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtednecss represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a/ of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Utbzr ~velopment, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 herect. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (4 of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-

.gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when

due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for su { ﬁ m t S ~. and the insurance pro-
ceeds, or any e iw n a’pSon = ion of the indebtedness
hereby securec Bl r ai t ged.win " sure of this mortgage or
other transfer o derogpmumﬂ&l;!n\ - cured hereby, all right,
title and inter d .xogtgai:o)r in and to any insurance policies then in fc < ass to the purchaser or

grantee. This Document is the property of

7. That in ¢ proceedings tolf(or losghis moﬁg re instit@ed pny sums essarily expended for the
continuation of the abstract ﬁhgle ?ﬁga \Q— elélc i Rgacgsra ?ggether with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That if default made _in thegpaymentgof any ofgthe installmentsgprovided for in paragraph 2 hereof for

taxes, assessments, fire and other hazard surance, 2nd mortgage insurance, ot the ent of the failure of the
mortgagor to ke the bu gs on said premises and those to be erected on said premis or improvements there-
on, in good repair, said moitlg = may pay such taxes, assessments, tgageand hazard insurance, make such
repairs as in jts discretion it may deem necessary perly to preserve the property « any sums so paid shall
be a further lien on such premicses /under this mortgage, payable forthwith, with interest the rate set forth in the
note secured hereby unti!

9. That should the proceeds of the loan made by thelmortgagee to the mortgagor, the repayment of which is
hereby secured, or any part thereof, or any amoutif!paid sut or advanced by the mortgas be used directly or in
directly to pay discharge, or satisfy, ipoWudle-ordsgart, any prior lien or encumbrzace upon said premises
above describx ny part thereof, then’the mortgagee . shell be subrogated to = zdditional security held by
the holder of s ien or encumbrance. = (e

10. That « vy default be made n the payment of the installments provid y paragraph 2 hereof, or
in the performe { r covenant in-this mortgage or in, the note sec o en the same is payable
or the time of hs rrived, as above, provided, then all the 7 foresaid principal sums
with all arreas o ! sums payable ipirsugut to the prc M 1, at the option of said
mortgagee, bec oF: le, and the morteapee shall h t )se this mortgage, any-
thing hereinbe "¢ 3 re to exercise said op-

tion shall not ccnstitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental. accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation. 3: may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indcbica-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. »

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within €0 dayv from the date hereof (written statement of any officer
of the Department of Housing and Urban Dev loygwnt or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the €0 ca time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable. ..

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective

heirs, executors, admxmstrators SuCCessors and acsxgns of the parties hereto

ber shall includ
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NOT OFFICIALL:

Gerald A. Koz

This Document is the pnap.erl;z_of
the Lake County Recordesd: . >

Carolyn J.Jkozak

-
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Whenever used, the singular num-

all genders.

and sealsg

)

The form this instrument was prepared by the Office of the General Counsel of the Department of Housing
and Urban Development 1 the matenal the blank space in the form was inserted or under the direction of
LEONARY y1tPOKOJ, COUNTAL NHUKTGAGE CuUPANY OF 'THDIANA, InC.
STATE OF INDIANA,
. [ 5%
COUNTY OF LAKE }h\,uj,l oy,
\\ 4 ,C;!
' ().

Before m undersigned, q;{ WN].@_Q ., an official
of Lake County ¢f-tHe State of Ix?f%a on this [ day
of Fepruary U personally:a[ aied- Gerelid-A. Kozak and La J. Kozak, Husband

andg Wife : & -;# = and
ecknowledged n the foregomg mo:tgage Ji,: 7
Witness n tcial seal the daoh afd

J
W?JﬂlHS

My commission expires

Septeiber 2, 1973

This form may be used as the security instru-
ment in connection with mortgages to be insured
undcr Sectione 203 and 222, and in connection
with “‘individual mortgages’’ tu be insured under

Sections 213. 220, 221, 233, 809 and 810 of the
National Housing Act.

STATE OF INDIANA
Mortgage
TO

l.Lcan No.
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