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Tiye Mo ,Tﬁetbe < ,A.D. 1970 ,
between 1 )
Marion James IE '%‘V‘?ﬂ'&ﬁ $hke P I"OUHJ an? Wi :

. e Lake C County Recor der! b
of the Envi rons of Crovn Point in the county !
of ke , and State of Indiana (hereinafter called Mortgagor),
and COLONBAL MOPFGAGE COMPAMNY OrEalMDTANA, ING:
a corporation organized and existing under the laws ¢ Indiana

(hereinafter calied Mortgag

WitnessETH: Theat ‘whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the

principal sum of SEXYLET THYSALD N I"E HUSDREC 2D 00/100-==c-=c-=em--r-mmooomoo - Dollars
($ 16,500.0¢ ), as evidenced by a ceitain promissosy note of ever date herewith, the terms of which are
incorporsted hereia by reference, with interest frow at therateof FIGET-------c-ccmmacee-- per centum L

( 8 %) per annum on the unpaid balancc @x{éj i i, b said principal and interest be payable at the office

cf Colond 'ortaane Corpar %”.Ind1 ‘,Inc

In  popt Vayne. Indisra , or at sueh other place as the holder may designate in writing

delivered or m o the Mortgagor, in i}(thly installm m’éofﬂ' E HUNDRED T FIVE ain 0AR/1010

Dollars (8,5 N commencmg ot the first day Q? APRIL 70, and continuing on

the first day o th thereafter unt:i;l the prine ipal ag‘;;i interest are full ept that, if not sooner

paid, the final e entire mdcbt&}ngﬁsﬁrﬁmq@ thereby shall b able ou the first day of .
MARCH s i

NOW, Tﬂubruum, 1 HIS8 ANDENTURE WITNESSETH! 1nNnatl tne vorigagor, consideration of the premises, and
for the purpose of securing the payrment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissory note, above meationed, and also to secure the faithful performance of all the covenants,
conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, all of the following-described property, situated in the Environs
of Crowvm Point in the county of Lake and
State of Indiana, to wit:

Lots 1 and 2 in Pon and Company's Nak Hills, as per nlat thereof, recorded
in Plat Rook 25 paae 11. in the Nffice of the Recorder of Lake Ccunty,

Indiana.
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\ vogether with all buildings or improvements now or hereafter thicreon, and the hereditaments and appurtenances
' snd all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,

wsues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioneq :

4
\
\




AR AR A

A A

N e, AN N ed SOOI A

—a aw

The Mortgagor rurther agrees that should
s /> /Jofﬁof the sum secured hereby not
be guaranteed under the Servicemen's
Readjustment Act of 1044 a8 amended,

Morteg ]

all s inmediately due

and § nreat 1S
IS vhe Veterans!

ACX:1

ofytc.'] y . NQTQFEICIAL!
sentieocs o Fhis Documenkisthe property of
et ¢ suon 180G LARE LUty Recorder!

hi !'eb/

T Mon
1. Heis t!

2. He will
: any time, with
> ratall t, JK
3. He will
with, and 1n a
each month un
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ywner of said premises in

7 the indc¢

 premium or |
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¥ to the

Cov
sumple or such other estate =3 is stated hen
=88 as provided in said note and this mortg rrvile
. the entire indebtcdness or any part thereof not les:
(RERRECBREES a0y {, gccordance

Lgagee, as trustee, {under the terms of this trust as her

tion to, the monthly payments under the terms of the note secured h

3 reserved to prepay at
wan the amount of one

ith the smotization

after stated) togefﬁsp‘“‘. .
by, on the first day of

————
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the said note is fully paid:

(a) A sum cqual to the ground rents, if auy, text due, pli:sthe premiums that wil! nexz
on px s of fire and other hazard/infurance covariag the mortgaged pror
next \ mortgaged property (all-as estimated by the Mortga 4

»come due and payable
y taxes and assessments

7hich the Mortgagor 18

notif il suins already pawd therefor divided by the number e apse before one month
prior > ~n such groundjrents, | premiusns, taxes and as il become delinquent,
such eld by Mortgagee i trist to pay said ground uns, taxes, and special
asses ’

(b) The aggregate of the amounts payable pursuant o subpasagraph (2) and those payable on the note secured
hemby, shall be paid in a single payment each ruonth, to be applied to the following items in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(m) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’’ not exceeding four pcr
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the total of the payments made by the Mortgngor under (a) of paragruph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufticient to pay such iterns when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgngee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shull be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3

preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part

thereof, and in the event of the failure of the Mortgagor to-keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage. :
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7. He will contmuously maintain hazard insurance, of such type or types and amounts as Mortgngeo

may from time to time require, on the improvements now or heres 8, and except when
payment for a B eretofore been made ,_-_v_ he will pay prompt-

ly when due a m m (§ ame. All insurance
shall be carrie >6 approv Xlortgagee an e policies and eof shall be held by

Mortgagee an T MF itable to the Mort-
gagee. In ev ND ga mm& nd Mortgagee may

make proof of ade romptly by Mortgagor, and each insurance ¥ oncerned is hereby
suthorized and dir eumf&ntcls tjm a.g&f ad of to Mortgagor and

Mortgagee joint! ,nd the ura oce any thereo be applied by Mortgagee at its op-
tion either to the reduction ﬁl La&t QQPK testorstion or repair of the property
damaged. In cvent of foreclosure cf this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured hereby all right title and interest of the Mortgagor in and to any

imsurance policies then in force shall pass to the purchaser ‘rantee.
8. In case proceedi to foreclose this mortgaze are instituted. i necessarily expended for the
continuation of the abstract itle to the above-described real estate, togethier with interest thereon at the

rate provided in the principal indebtedness, shall become a part of the debt secured by this mortgage and
shall be collectib!e as such.

¢. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver » supplemental note or
notes for the s or sums advanced by the I\IotLgsgeé‘for the alteration, modernizat: improvement, main-

tenance, or repair of said premises, for taxesign a<SEssmul/sagainst the same and for any other purpose suthor-
ized hereunder. € note or notes shallpa8ecured hérebi-on a parity with and as fully as if the advance
evidenced ther rere included in the uot first-descmbed®bove. Said supplemen 'te or notes shall bear
interest at the osvided for in the principal-indebtedness and shall be puy approximately equal
monthly paym ich period as may-besagreed upo by the creditor and ‘ailing to agree on the
maturity, the 8 or surus so adwgnced with interest thereo provided for in the
principal indel e_due and paya@le vhh vt) (30) days after de editor. In no event
shall the matu d ultimate maturitv of the not pS

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby
secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such
Ben or encumbrance.

11. If any default be made in the payment of the instaliments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal suyme with all
arrearages of interest, and sums payvable pursuant t; the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental. azcrued, or tG accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to hecome due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and pavments due under the
conditions of the mortgag: so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to forecluose this mnorigage because of a default.

13. No sale of the premises hereby mortguged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the paviment of the debt hereby secured given by the Mortgaugee or its assigns shall
operate to release, discharge, wodify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firm ot corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Morigagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indetiiedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficieacy

judgment.
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STATE OF INDIANA

SwW

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not

required to be g b
and with reasons D

®
If the ind A ‘ hereb%&ran!e?d ortl:nslu§3d undex ited States Code,

such Title and NanQE ' Im«l tr E! . overn the rights,
duties and liab 1 efieto) nE Vs ] r nents executed in
»ss which are inconsjstent with said Title itions are hereby

connection wit } ¢bled 1S f
amended to cor ¢ - < kit 1Document 1s the property of

The covenarits hetein contzthfsme, Gﬂ“mfﬁ&fﬂrmx shall inure to, the respective heirs,

executore, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plural the singular, the use of sny gender shall include all genders. and the term “Mortgagee”
shall include any payee of bted: y secured transfer whether by operation of law
or otherwise.

. appraisement laws

I Wirnks. WHEREOr, ihe sald Morigagor has herevnto set their hand S and seal S this

13t d&y of Febm\ YW, 2 1870
< ,m \% 1‘;'_‘]7 (' 4 LN
INE ez e R ST Y T ,//\_/ _____________
¥arioncdames =al

TR  Tomae Pk

‘i

This instrument was prepared by { eonard Mienokoj of Colontal Mortagaage Company of Indiana,

STATE OF INDIANA,

ss:
COUNTY OF Lake
Before me, the undersigned, Edward L. Erix <~... an officia!
of Lake County of the State of Indiana, on this bour
day of Februarv , 1970 | personally appeared .
Marion Jam~s Raker and Yillorae Faker, husbarnd and wife and

acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above written. _

K~ - .
< . 7 : ~ e —
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e e ey - < et -—--v.‘.'f'-’.:‘-.;-il--_;-‘.-- - e emm—a .- .

- oo T (Bignsture)

dward L. Brix, 'otary Public
(OfBcial ute) T

v

o

My commission expires 1/13/72

day
18 .
County,

- e e i« e~

County, Indiana.

al pages

M., and recorded in

Mortgage
™)
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Recerved for record this

Recorder of

of the records qf

M b‘?gage Record
Indiana.
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