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(hereinafter with "L heirs. executors. administrators. and assigns cailed the mortgagor). 3
?
CALUMET SECURITI CORBORAT 10!
a corporation organized and existing under the laws of the State of Indian: !
(hezeinafter wit S SucCc rs and assigns called the mortgages i
WITNESSEI'H: That whereas the mortgagor 1s justly indebted to mortgagee for money borrowed in the '
.principal  sum I § THOUSAND STX AUNDRED + I¥TY LD RO/100 = = = —~ - —— Dollars i
< ]_0,650_0(_) : lenced by 2rtain pro: = of even cate herewith, the terms of which are ‘
1ncorporated he . by reference, with :nterest from date at the rate of seven and one-half }
per centum ( ’7—5 ﬁ)‘ lef}fann’un' on the unpaid balance until paid, the said pnncipai ;
and interest to L vabic at the office of S Se;r;L ities Corporation ’
" 7" ,%) in Jary
Indiana . or at suc'n ‘L x r.ace as th&ehclder may designat: X g. in monthiy install-
— _- .
(S 74.55 'mencing on ffne uro: de) of jﬂpril i 1d on the first day of
each month the N nincipal and? mtewsv are (ullyl\pdxd except ¢ 'ment of the entire 1n-
> ; s —‘11_ L Py~ 4 . 1 P

debtedness evic 1 t socner ycl’d y r;bﬁh.f%&dm and pavable of March, 200C. .
SO :
NOW. THE K e atron of the premises, i

and tor the purpose of securiag the pavment of the money atoresaid and interest thereon according to the tenor and

effect of the said promissory note above mentioned. and aiso to secure the faithful performance of ail the cove

nants, conditions stipulations and agreements herein contained, does by these presents, mortguge ond warrunt anto

the mortgagee, all the following described lands and premises, situated and being 1n the City *
of Gary in the County of Lake and State of Indiana, to wit.

Lot 4, Block 3, Scarsdale Tnird Additi-n Lo Gary, as shown
in Plat Bcok 26, in Lake County, Indiinsa.
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PERMIT 45 253A

lll’ Fee oy TN [ nkalste LBt N &

CALUL'ZT STC_ 1 Tie5 oommnnsiiny
‘Y"l.c o - i o s :
peicc. o : ¢
in accord - w7 ive Lo Y27 ‘
Cl-.liAar PE?\I{!'T LTaNIF :
Approved by Jnicnzit.e: Tex Diviero !
wncluding all buildings and improvements thereun (or that may hereafter be erected thereon), togethe: with the nere- :

ditaments and appurtenances and all other nights thereunto belonging, or 1n anywise now or herealter appertaining,
and the reversion and reversions. remainder anc remainders, rents, 1ssues, and profits thereof. and all piuabing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with za:d premises,
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1. That | d that he is the owner of
said premises is ‘F‘l I th 1A ! yunt equal to one or more

monthly paym pnncxp t.hat are next due on the note, on t e fir ] ; month prior to maturity;
provided, how E?‘fiﬂ i,ty at least thirty (30) days
prior to prepa rgprovxlmu her lb[ in the event tMﬁsepal r.to maturity and at that time
it is insured uf the provihpes Lﬂkéa@nm‘qmmlwdbri to the mortgagee an insurance premium

charge of une per centum (1%) of the original principal amount thereof, except that in event shall the adjusted
premium exceed the aggregale amount of premxum charges which would have been paya if the mortgage had con-
tinued to be ured unti turity; it to b lied by t igee upon its obligation to the Sec-
retary of Housing and UrbanyDevelopment account nortgage insurances

2. That, order more fully to prote the security of t mortgage, he 1 payto the mortgagee, together

with, and in addition to, the"monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note.is » paid, the (ollowing sums:

fa) An ar nt sufficient to yvide the ider her with fur to pa 1e next mortgag 1surance premium if this in-
strum and the note s red hereby are insui or a m hly ch e (in lieu of a tgage insurance premium) if
they s held by ¢ Se ary of Hou g and Urh Devel nent, as follows:

@ mnd so long as said note ol en date and ! instrument insured or are nsured under the provisions
the Nationa! Housing Act, en amount sufficient to accumulate in the hands o e holder one (1) month prior
its due date the annual mortgage inSitaiée premium, in order to provide suck lder with funds to pay such

1um to the Secretary of Housing ‘qn_dAU:rb‘p'n B#évelopment, pursuant to the Nat: I Housing Act, as amended,
i) plicable Regulations thereunder; or
an ¥ > long @3 said note of év&nrdate and thiséinstrument are held by the y y of Housing and Urban De-
5 e monthly charge f(in Tieu of aA-mortgage -insurance premium) of 1 be in an amount equal to
i '1/12) of onc-half &4 per centum of th€average outstanding 4 on the note computed with-
account delinquencies or_prep2yments:

(b) A sum g d rents, if ariv, next due, plus the gremiums that - n lue and payeble on policies
of fire -¥ surance covéring the-mortgaged property, plu * 1ents next due on the mort-
gaged &3 ted by the moOTtgape) eSS !l sums alre Je; ed by the number of months
to ela ¢ ior to the date/whén|such ground re £ 1 assessments will become
deling N it t in t tt taxes, and special assess-
ments

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(I ground rents, taxes, special assessments, fire and other hazard insurance premiums,
(I1I) interest on the note secured hereby; and
(1V) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgege deed. In the event that
any paymecent shall hecome ove for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge® of m cents’I& ) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under rb) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or betore the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secuted hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b ) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under fa) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. ’

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for ¥ tgagee instead ot to mortga y, and the insurance pro-
ceeds. or a 4 onbcum&nt t1C N ‘tion of the indebtedness

hereby secu r tation or repair of the property dama ged. 2 >sure of this mortgage or
other transf @g‘ @F EI\S S ecured hereby, all night,
title and 1n mortgagor i and uTan e?l 10 S pass to the purchaser or

grantee.
Thls Docu se & ls theegre 1 tltggagfs‘u

7. That 1 = proceedings to for is mortgag recessarily expended for the
continuation hie abstra@heull}akeecmu-mRemiﬂe@gﬂher wi 1erest thereon at the rate
set forth in note secured hereby, shzll hecome a part of the debt secured by this mcrtzage and shall be collect-
ible as such

8. That default de in of 2 e instal vided in paragraph 2 hereof for
taxes, assessments, e and other hazard insuranc and mortgage in ance, in th vent of the failure of the
mortgagor to keep the buildings on said premises and those to be erec on sa:d premises, or improvements there-
on, in good air, sai tyagee may ; such taxes, assessments and hazard insurance, make such
repairs as in its discretion nay deem necessar. properly preserventhe property and any sums so paid shall
be a furthei| lien on such premises under this mortgage. payable forthwith, with interest at the rate set forth in the
note secured hereby I pai

6. That should the ceds of the loan nade by Lortgagee the mortgagor, the repayment of which :s
hereby secured, or any part thereof. or any amount pdld out or advanced by the mortgagee, be used directly or in-
directly to off. discharge. or satisfy, 1 w}'o}n jotlrn part, any prior lien or encumbrance upon said premises
above descrit or any part thereof, then e rnungagee sshall be subrogated to a ydditional security held by
the holder of suc =n or encumbrance. '_" S .

10. Th: N 1y detault be mad;' v ‘the-payment 6?&\9 installments pr J€ i1n paragraph 2 hereof, or
in the perfo f other covenantiin this mortgage 0t 1 the note sec: ¥ 'hen the same 1s payable
or the time nce has arnved, as a‘voxe providzd, then all the r U aforesaid principal sums
with all arr terest; and sumscpayabtle pursuant to the pro o all, at the option of said
moitgagee, be »ayable, and the oy 'tg‘agee <hail ke vt lose this mortgage. any-
thing hereir S ontained to the cantrary notw lure to excrc:se said op-
tion shall n C Y ¢

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver 1f there has been any de-
fault in the performance of any of the conditions of this mortgage). and such receiver 1s hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree 1n said proceedings, and
during any period allowed by law for the redemption from any sale ordered 1n said cuuse, and said receiver may be
appointed 1rrespective of the value of the mortgaged property or 1ts adequacy to secure or discharge the indebted-
ness cue or to become due or the solvency of the mortgagors. In the event of a default in any of the cond:tions
of this mortgage the mortgagee is also expressly given the rnight to take possession of and hold the m: . :igaged
premises with or without process of law and collect the rents and profits therefrom, applving the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tuk-
ing possession shall 1n no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to reiease discharge, modifyv. change or affect the onig 2! liabilityv of the -acrtgagor herein either in whole

or in part
13. That any persor.. tirm or corporation taking a junior mortgage, or other lein, upon sa:: _zi estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturnity of the indeb:- driess hereby se-

cured without obtainirv the consent of the holder of said junicr lien and without the lien of thx.s mortgage losing
1tS priority over any SJuci Jjunior lien.

14. That in the event the property pledged by this instrumert 1s sold under foreclosure and the proceeds are
insufficient t¢ pay the totai indebtcdness evidenced und secured by this instrument the mortgagee will be entitied
16 a deficiency judgment.

15 The mortgago: {uither agrees nat shoule this rgrtgage and the ncte secured hereby not be eligibie for
insurance under the National Housing Act w 1Yh1r§ \\1(“\( 8 from the date hereot (written statement of any officer
of the Department of Housing and Urban Development or authonized agent of the Secretary ot Housing and Urban
Development dated subsequent to th:’ Monthstme from the date of this mortgage, declining to 1nsure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee o1 the holder ot ‘re
note may, at its option, declare all sums secured hereby immediately due and pavable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the Nations! Housing Act, he will not execute or file for record any instiument
vhick imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, 7 o'v:. o
creea  Upon any viclation of this undertaking, the morigagee may. =i its option, declare the unpaid bal- acc ot
the debt secured hereby immediately dus and payable

It is specifically agreed that time is of the essence =f this contract and that the waiver of any opticns, ot
obligations secured hereby, shall not at any time thereaiter be held to be an abandonment of such nghts. Notice
of the exercise of any option granted to the mortgag=e rere:n, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without re.:e! frem vaiuation and appraisement laws and with reascnable
attorney’s fees.
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The covenants herein contained shall bind, ang the benefits ana advantages shall inure to. the IE,‘SpeCUVQ
14
Whenever used, the singuiar num-

hei:s, executors. administrators, successors and assigns of the parties hereto.

ber shall inc
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The form of this instrument was prepared by t
and Urban Developmen 1 the material 1n the bl

R. G. JONES. VICE PRESIDENT, LUMET

“GLORIA ARCINIEGA

Office the General Co
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he Department of Housing
¢ or under the direction of

3rcadway, Sary, Indiana

STATE OF INDIANA.

COUNTY OF [AKE LMMJ k
DER'S 77
Before undersigned, [ja @QJ Wilco. X
of Lake County= l"e State—of Jiidiana, on this
of Februar; 70 persopall\r. peared Joser ‘Clniega an:
a *, H;qba;‘\d and Wife
acknowledge on of ‘the foregoxff,g 'ne,rlgabe ‘,\\
Vitness fy seal the d/é%f}a#ql 5 "‘é "iSt above wri )
rﬂ’m

My commission expires 9/2/73

This form may be used as the security instru-
ment in connection with mortgagcs to be insured

under Sections 203 and 222, and ic connection
with “‘individual mortgagcs "’ to be insured under

Sections 213. 220, 221, 233, 809 and 810 of the
National Housing Act.

Mortga ge
TO

STATE OF INDIANA
l.oaN No.

David J.
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