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THIS MOl F ade the day of e bruaix AD 19 70 , between
¥ T@Dwummmm mf
of the rown o Geiffith in th ounty ‘of and State >f Indiana
the Lake County ecorder'
‘hereinafter with, ) g4 gi€irs, execuiors. administrators. and assigns called the mortgagor). and

CALUMET SECURITIES CORPORATION

a corporation organized and existing under the laws of the State of 'ndiamn
(hereinafter with its successors and assigns called the mortgage

WITNESSETH: That wheceas the mortpagor 1s justly indebted to the mortgagee for money borrowed in the
principal sum of TWENTY THCUSAND AND NO/10Q = = - - - =« = =« = = = = =« = « = Dollars
($20,000.00 as jenced by 2 certain p 1ssory note of cven date herew the terms of which are
incorporaied herein by referenced with interest from dateyat thesate of Seven and one-<hzlf

pet centum ”r‘mer annum on the unpaid balance unt:! paid, the said priacipal
and interest to payable at the office cf O}g\\«\ 'R 1‘“{?’;’-*-
CALUMBT SECURITIES CORP*-.,‘f'*::I’TON"‘*'“-:Zfi__-;_’ in Gary :
Ind « . or at such ﬂf ier place as ‘E@ﬁgxolder may designate | ng, in monthly instatl-
ments of ONE DY FORTY AND NG V:.@C = 'li_'d"*' - ' = = = = = Dollars
(§140.C0 ummencing on"the firstday of -}: = April ) and on the first day of
each month the L principal dxfd 1 erest are fullywpdxd except . ayment of the entire in-
debtedness ev; ¥ not soonet fa;ud shallbe du and payabie on »f March, 2007.
"J 'H!“):' }1‘ .M-\L\* N

NOW, THI N TURY WITNTSOR T That o e ration of the prem:ses.

and for the pur; g s A ording to the teacr aad

cffect of the said promissory ncte. abow mentivned. and also to secure the faithful performance of all the cove-
nants, conditions, stipuiatl:ions and agreemen's herein contained, does by these presents, moirtgage and warrant unto
the mortgagee, all the following described lands and premises, situated and being :n the Town

of Griffith in the County of Lake and State of Indiana, to wit:

lot 26, Oak Hills 1lst Addition to the Town of Griffith, as
shown in Plat Book 36, page 73, in Lake County, Indiana,
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inciuding all buildings and improvements thereon ‘or that may hereafter be erected thereon). together wiih the “ere
ditaments and appurtenances and all other nights thereunto belonging. or 1n anywise now or hereafter appertaining
and the reversion and reversions, remainder and remaindcrs. rents, 1ssues. and profits thereof. and al! plurbing
beating and lighting fixtures, and equipment now or hereafter attached to ur used in connection with s~id premise-~.
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AND THE -

' 1. That h ss as provided in said nate ] | that he is the owuner of f
. said premises D i: int equal to one or more i
{ monthly payme A ,al that are next due on the note, on the f[ix month prior to maturity;
’ provided, how: Nﬁm F)FbImA e at least thirty (30) days :
prior to prepay Lom raturity and at that time b
s it is insured u ¥ vigi of the National Housigg Acz he will pay to the mn e an insurance premium '
charge of one Thls h&f&lmn tadipal IfRepadt, e at in »vent shall the adjusted

premium exceed the aggregat Tt oj pre m char ich woul hav' been payable if the mortgage had con-

tinued to be ir ed until m y4 qur gnertgagee upon its obligation to the Sec-
t retary of Housing and Urban Development on account of mortgage insurance.
i 2. That, in order more fully to protect the cecurity of this mortgee= he will puy to the montgagee, together

; with, and in addition to thly paj ler th >f the n« I hereby, on the first day of each
‘ month until the said note \§ fully'paid, the following sums:

{a) An em t suffi *t to provide the der hereol with funds to pay the next tgage insurance premium if this in
strume: ind the ccured hereb: re insure or a mo: ly cha of an fage insurance premium) if

¢ 1@ National Housing Act, an amount sufficient to -umulate :n the hands of holder one (1) month prior

?
{
|
)
{
{ t s due tr nual mort e insuranc 31 in order (o provide such jer with funds to pay such
; t ium to tia retary of Hou g and Urban [ .opment, purasuant to the Natios Housing Act, ss smended,
i and spplicable Regulations thereunder; or
(H) | id so long as said note of even dateandithis instrument are held by the Secre of Housing and Urban De-
‘ 5
} v ment, & monthly charge (in lieuwaf‘ a @mirtgage insurance premium) which ¢ be in an amount equal to
y one ifth (1/12) of one-half (Vi) pes cehitum Ofih €@ verage outstanding balanc 2 on the note computed with-
< ta > into account delinquenciex or prepaym=at3,
_ (b) A sum | Jo ground rents, if any;next dug,plus the, Bremiums that will nex o e and payable on policies
. of fire * rd insurance covering the mortgaged property, plus taxes ¢ 'nts next due on the mort-
gaged | § stimated by the mortgagée)-iess 2il sums already paic s d by the number of months
to elap . th prior to th'e dats when such/ ground rents, pre o assessments will become
? delinqu > held by mofigagee 16 trust to uay said grou: « axes, and special assess-
2 ments; _ ‘ NAND . ‘ .
: {c) All pe n two precedifig/avhsections of this 2 ents to be made under the

note s¢ N led t u it M aid by the mortigagor each
moath i ~ of set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or

A

monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents. taxes, special sssessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency wn the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment s ome ovepdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a **late
charge’’ of W&ents ( ) ot to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under /5) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (5) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due If at any time the mortgagor shall tender to the mortgagee, in accdrdance with the provisions
of the note secured hereby. full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of 7c, of paragraph 2 hereof which the mortgagee has not become obiigated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under 74) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been madc under /u) of said paragraph.

}
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they ar eld by the ry of Hous » and Urb Develop i1t. as OwWS; 4
M1 id so long as s note of 'n date ¢ this ins ment a insured or are sured under the provisions l
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4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made heieinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefcr to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condilion as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste. and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, iniured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mort gagee may make proof of loss if .
not made pro-ptly‘by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for suc! o ng qu i Q and the insurance pro-
ceeds, or any p: 3 applied by mortgagee at its o l1§n el 3 on of the indebtedness
hereby secured « QPEImAL t ure of this mortgage or
other transfer of mme adebted; ured hereby, all right,

title and interes h tg ag in and to any ingura policies then in for ss to the purchaser or
grantee. sDocument is the property of

7. That in case proceedin hte 'Iﬁil&% @b’iﬂ'ﬂxRéE r'my sums necessarily expended for the

continuation of | abstract of title to the above-descri real estate, together with interest thereon at the rate
set forth in the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That if default be made ia thelpaymeatiof any ofgthe, installmentsiprovided for in paragraph 2 hereof for

TN
w

taxes, assessments, fire and other hazard insurance, and mortg: insurance, or the event of the failure of the
mortgagor to keep the builc on said premises and those to be crected 1 emises, or improvements there-
on, in good repair, said mortgagee may pay such taxes, assessments, mortgagesand haz insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby until p:

9. That sho the proceeds of the loan made by the mortgagee to the mortgagor, repayment of which is
hereby secured, any part thereof, or any amouft<pzic/ @it ,or advanced by the mortgagee, be used directly or in-
directly to pay of ischarge, or satisfy, ins<wboleé or in gdrt, any prior lien or encnu #nce upon said premises
above described part thereof, then the /nortgagee shall be subrogated to = s ional security held by
the holder of suc or encumbrance.

10. That sh d 1it be made irCthe payment of the installments p d paragraph 2 hereof, or
in the performan ther covenant in thisymortgage or'in-the note secured ! 'n the same is payable
or the time of p 3 ived, as abiove provided, then all the remas oresaid principal sums
with all arreara; =Y, :ums payablée/pursvant to the pro i , at the option of said
mortgagee, beco NG it hall 1 t se this mortgage, any-
thing hereinbefore or in said note contained -to-the conlrary notwithstandin g. aud an y failur e to exercise said op-

tion shall not constitute a waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take

possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupanry of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate tc release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event thé property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be el:glblc for
insurance under the National Housing Act within 5 Month&om the date hereof (written statement of any officer
of the Department of Housing and Urban Dgvelopment or authorized agent of the Secretary of Housing and U'rban
Development dated subsequent to the / itivilu.#@ime from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the montgaged property on the basis of ruce, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable

attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to. the respective
heiys' executors. administrators. successors and assions of the nartiec hereto Whenever used, the sjngular num-

ber sheall 1 > all genders.

_— - od)ocument1s ... snd seal e

‘NOTOFFICIALL. .. ~ 1ntn/

This Document is the proéﬁy@}i > ‘ ::56“‘1‘2 o
the Lake County Recorder!

AA A

aganr

AA M AAA

HILDA McCALL
The f of this instrument was picpared by Otfice the General Counsel of the Department of Housing
and Urban velopm and the materia! in the blank space the f F .erted or under the direction of

R. G. JONES, VICE PRESIDENT, CALUMET SECURITIES CORPOHATION, 561 Broadway, Gary, Indiana

STATE OF INDIAN: ‘

COUNTY ¢ LAKE

< ' Before the undersigned, ol | . an official
{ ' of o : £ day
of Fe Y %! cCALL, HUSEZAND
and
‘1 acknowled
Witnes
/ »
{ P ¢ uLlAnY PUBLIC
b
' My commission expircs 9/2/73
{
‘
’ :
! “
3 .
: {
g This form may be used as the security instru-
V4 ment in connection with mortgages to be insured
"\ under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be iusured under
) Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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