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This Document is the property of
HIS MORTGAGE. matheLak’ef.Coun%aRJec(ﬁed'ep—!y 4.D. 19 7C , between

LARRY A, DAVIS ancd LA VOHKNE K. DAVIS, husband and wife,

of the City of Hobart in the County of [ake , and State of Indiana
(hereinafter ht he | heirs; executorsgpad mimistrators, andpassigns called thegmortgagor), and
COLONIAL MORTGAGE COMPANY CF INDIANA, INC
a corporation organized an sting under the laws ¢ the State of |adiand
(hereinafter h its successors and assigns called the mortgage
WITNESSETI: t"whereas the mortgagor 1s \justly . bted to the mortgagee for money borrowed in the
principal ¢ of

Fourteen Thousand Cnc Huncrei and no/iG0 Dollars

($ 14,100.00 ;. as evidenced by a certaig promissory note of even date herewith the terms of which are
incorporated herein by reference, with interesif atalat/the rate of F;  ht
per centum ( 1em on the unp;1d balance : paid, the said principal
and interest o rable at the office of rGAGE COMPANY OF | I . INC.
N Fort v -
Indic . 01 at suc older may designate g. 1n monthly install-
ments of [ hree and Dollars
(3 103 . 4¢ mencing on “the Foril 1d on the first day of
each month o} incipal and ™« y paid, ex A ‘ment of the entire in-
debtedness N sooner paid. shali be due and o: ‘

‘Narch, 2000,

NOW., THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, 1n consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest therenn according to the tenor and
effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents., mortgage and warrant unto
the mortgagee, zll the following described lands and premises, situated and being ir the City

of Hobart in the County of Lake and State of Indiana, to wit:

The South 5 of Lot 7 in Block 3 in Orchars Park Addition
to the City cf Hcbart, as per plat thereof, recorced in

Plat Book 15, page L, in the Office of the Reccrder of
take County, Indians.

~ g vy -

™ Qpart

including all buildings and improvements thereon (or that may hereafter be erected thereon);, together with the here-
ditaments and appurienances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversicn and reversions. remainder and remainders. rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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« | AND THE ey e tors

1. That h Jtedness as provided in said note and t{ n 1at he is the owner of
i said premises T EFT 1! ;a ‘Ij i . equal to one or more
; monthly payme re ¥ onth prior to maturity;
{' provided, how« ntten notice of an intention to exercxse such pnvxlege 31 least thirty (30) days ,
prior to prepayment; ThmeDawmente wvetite pt'ope:rtry to maturity and at that time §
P ' it is insured unde = provisions of the National Housing Act; he will pay to the mort e an insurance premium H
< charge of one per céntum (lmhfehLak@aGomt?ﬁ e@@p(i gebt that in no event shall the adjusted '
‘ premium exceed the aggregate amount of premium chargef which would have been payable i the mortgage had con-
| tinued to be insured until maturity; such payment to be zpplied by the mortgagee upon itz obligation to the Sec-
q retary of Housing and Urbs velopm t of mc > insuranc
2. That, in order moregfully to protec: thepsecurity ofsthis mortgage, heywill payto the mortgagee, together
with, and in addition to, the monthly payments under the terms of the note secured hereby, on the first day of each
month until the said note fully paid, the following sums:
fa) An am : sufficient vide the holder hereof with funds pay ti nortgage i ‘ance premium if this - :
strumei nd the note sec d hereby * insured, or & mont charg in lieu of a mot e insurance premium) if
‘ they ar »ld by the Secret of Housi and Urba '‘eve lopm , &8 fo VS:
M1l id so T ag o note of e r date angd is ine aent are sured or are rek red under the provisions
< e Natic ing Act, en ount suffici cumulate the hands of th slder one (1) month prior }
t s due date the annual mortgage 1nsurance premium, in order to provide such ho ' with funds to pay such
| o ium to the Secretary of Housing and Urb-n Development pursuant to the Nationa! musing Act, as amended, :
1 spplicable Regulations thereundes;( or 7 :
an K« so long as said note of even/dgte \wid -thi® nRsirument are held by the Secret »f Housing sad Urben De-
velg nt, a monthly charge (in ljeai & mortgsge insurance premium) which V' be in an amount equal to
¢ N 1 (1, 12) of one-half (1) peilcentum of the average outstanding balan« 1€ the note computed with-
< It ‘o account delinquencies or prepayments;
1 (b) A sum und rents, if any-next due.plus-the premiums that will ne: < and payable on policies
of fire ¥ insurance coveriag the mortgaged property, plus texes | s next due oa the mort-
gaged g 3 nated by the mortgeged) less all sums slready pai of )y the number of months
to elsp Q orior to the date whan juch grcund rents, pr i sessments will become
delinqu t ld by mortgagee iy (xust to \pay said grou =1 es, and special assess-
k ments; ] )
(cs All pa: R 2 ts to be made under the
note s« id o i by the mortgagor each

mcath in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in tieu of mortgage insurance premium). as the case may be;
(II) ground rents. taxes, special assessments, fire and other hazard insurance premiums;
(IID) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, uniess made good by the mortgagor prior to
the due date of the next such payment, constitute sn event of default under this mortgage deed. In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge®’ of te0 cents (clc) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under rb) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance prem:ums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the‘mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
v Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply. at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under rb) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shali
have been made under (u) of said paragraph.

4. That he will pay all taxes, assessments, water rates and othe:1 governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste. and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or heréafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for psyment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
| mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for si £ mmmm&isQ g d the insurance pro-

ceeds, or any 7 ;e applied by mortgagee at its option eith Q of the indebtedness
hereby secure % N«QKE:@F}F;@iﬁII:" oY > of this mortgage or
other transfer (o - Mmontgagé€d pe e ; ideb . ed hereby, all right,
title and inter ‘ o ga in and to any insurapge policies then in force a . to the purctiaser or
prontee Thi§'Document’is thé property of ’

7. That 1 proceed h S0 oa%‘f i wke ' ¥ sums nec arnly expended for the
continuation of thé abstract “E tiﬁe]%o t eégbgeﬁ-descri d reai Ee::s%t,ﬂ;ggi:t'her with interest thereon at the rate
set forth in thi note secured hereby. shall become a part of the debt secured by this mortgage and shall be collect-
ible as such.

8. That if default made in the payment of any ihe tallments provic for in paragraph 2 hereof for
taxes, assessments, fire and other hazard insurance. . mortgage insurance, or in the ev of the failure of the
mortgagor to k the bu 1¢s on said premises and those to be crected sard premises. improvements there-
on, in good repaif, said moc ~ may pay such taxes, assessments, mc ge and hazard insurance, make such
repairs as in discretion it n deem necessarv properly to serve the property and any sums so paid shall
be 3 further lien on such ‘prem:ses under th:s mortgage. payable thwith with 1aterest st rate set forth 10 the

note secured hereby unt

5. That s ld the proceeds of the loan made by the mortgagee to the mcrtgagor, the repayment of which 1s

hereby secured. or any part thereof, or any amount pypd out or advanced by the mortgagee » used directly or 1n -
directly to pay off. discharge. or satisfy, in‘wiij.)ilp_rl;cﬁr‘;f \n’p2st, any prior lien or encumbr + upon said premises
above described, any part thereof, then ‘ttﬁieimo'rigagée'_sh;ﬂfl‘ be subrogated to any tional securnty held by
the holder of s ~ >r encumbrance. NS

10. That ] lefault be made imlita payment-of theinstaliments provi f atagraph 2 hereof. or
in the perform. My er covenant inzthx‘s mortgage.or 1n the note secured € the same s payable
or the time of arrived, as =bove provided thew all the rem: o1 >said principal sums
with all arrea S nd sums pz‘iygblé‘,pursgant te the provis t at the option of said
mortgagee, be ~payable, and the] “m;‘\‘_‘il,t,g.al.kie‘e“"shall have y this mortgage. any-
thing hereinbe dined to the contrdry notwitns ¥ to exercise said op-
tion shall not 3 o

i11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind.
for the use or occupancy of said premises by anv person, firm or corporation. or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee. pending the final decree in said proceedings, and
during any perniod allowed by law for the redemption from any sale ordered 1n said cause. and said receiver ma; bLc
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the morigagors In the event of a default in any of the cond:tions
of this mortgage the mortgagee 1s also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue. and such tai-
ing possession shall in no way waive the night of the mortgagee to foreclose this mortgage because of a default.

12. No sale o! the premises hereby mortgaged and no forbearance on the sart of the mortgagee or itsassigns
and ro extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
ot in part.

13. That any person firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lLien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrumen® 1s sold under foreclocure und the proceeds are
insufficient tc pay the total indeptedness ev.denced and secured by this instrument the mortgagee will be ent:itled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secuted hereby not be eligible for
insurance under the National Housing Act within €0 cay< from the date hereof (written statement of any office:
of the Department of Housing and Urbun Development o:i authorized agent of the Secretary of Housing and Urbar
Development dated subsequent to the " time from the date of this mortgage, declining to insure said
note and this mortgage. being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured nereby immediately due and pavable.

16 The mortgagor covenants and agrees that so Jong as this mortgage and the said note secured hercby are
insured under the provisions of the Natiwnal Housing Act, he will not execute or file for record any instrument
whichk imposes a restriction upon the sale or occupancv of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time i1s of the essence of this contract and that the waiver of any options. or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payablc herein shall be without relief from valuation and appraisement Jaws and with reasonable
attorney’s fees.
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7 successors and assigns of the parties hc

re to, the respective
ed, the singular num-

e snelt et "NOTOFFICTAL! genders
IN WITNE F Tj; aid mortgagor has, her nto set and seal
e teen o ThisHiogument is the prop
( =~
the Lake County Rec &p’l e
Larry ? Davis
/-‘ 6‘\
~ ;4/ F 202 /f L _g0cg -
LaVonne K. Davis
The form thus instrument was prepared by the Office of Gene Counsel of the Department of Housing
and Urban Development 17 thc matenal in the %lank ce in the form was inserted by or under the direction of
Lecrnard Niepokc:, Second Vicc-Pr«.:ade.J Colecnial Mortguge Company
1) 7
STATE OF INDIANA, =3 2
COUNTY OF 3 {<F
Before m le ned, :?1 "w‘_ Ralph \\5' H‘awke an official
of L: County of "tihe S{ate of,,!ﬁdxa.m on this day
of  Febru: onally appean AT A, DAYIS and DAV
, ggﬂnﬁ q\.} DAV AVIS, .
acknowledged fo
Witness my hand and official seal the day and year last above written.
7 7
’ S
( rﬂ: /(: LT < /
T4RY (Official title )PUBL'C
|
My commission expires ’ Ralph W. Hawke
2-1~71
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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