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DoMORFGEUGE

NOT OFFICIAL!
THIS MORTGA' ’Ehis»Document is thepropecty; of

FHA FORM NO. 1

Reve July 1966) AAIN STREET

NT, IND. 446307

.D. 19 70 , between

08 ERIEEE NS nd é;OZELLA TI. KﬁNSTONd hugband an N fe,
of the City e dkc , and State of Indiana
(hereinafter witlt he | rheirs, executors, administrators, and assigns called the mortgagor), and
C’ VEL N "10-\- (S o s ﬂPAr" w i “’ANA. 1INV o

a corporation organized andexisting under laws of the State of India
(hereinafter with its succes >nd assign= called the mortgage

WITNESSETH: That where the mortgagor is justly indebted to the mortgagee for money borrowed in the
principal sum of §g Thousa Conc Hu: dd no/100 Dollars

($ 17,100.0 )inas evidenced by a certain promissosy' note of even date herewith, the terms of which are
incorporated herein by reference, with interest from ¢at¢; at the rate of Eiaht

per centum ( 8 .ﬁ)lpie«* ]annum on the unpaid balance unt aid, the said principal

and interest to be payable at the office of COLu’ﬂAL “Mi ’r{TGAGE COMPANY OF INDIiANA, INC,
;;-Tffi"' ,-”,1 in Fort .
Indiana , or at suche-o' Pr place as thg“holdet may designate in 1g, in monthly install-
ments of On ¢d Twenty=-fiveZ and St/100 = Dollars
(s 125.51 mencing on f;hc “fusf dav of ;5‘ Acril nd on the first day of
each month the h incipal and’ fvntereat aie ful}y paid, exce h yment of the entire in-

debtedness ev if not sooner paitiy !;md.l

diie and paysble < £ March, 2000.
NOW, THI EQ ation of the premises,

and for the purpose of securmg the payment of the money aforesaid and mterest thereon according to the tenor and

effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the cove-

nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto

the mortgagee, all the following described lands and premises, situated and being in the City

of Gary in the County of Lake and State of Indiana, to wit:

The North 15 fcet of Lot 29 and al! of Lot 28 ia Leshwoed
on West Fifth Addition to Gary, as siown in Plat Beck 1C,
page 18, in Lakc Ccunty, Inciana.
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including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE ) KTHER COVENANTS AS FOLLOVS:

1. That he p¥ mgf aQ:EeF:I@mm* X that he is the owner of
said premises i y elfs r tolpay- t Ie ) nt equal to one or more
monthly payme ) rincigal that are next dye on the note, on the first Q nonth prior to maturity;
provided, however, T tén ﬁﬁcumﬁnitﬁls{ rpﬂéopelweﬂf. v t least thirty (30) days

prioz to prepaymg and pro%ﬁt{he that_ig the event k debt 1s paid yn full pric aturity and at that time
it is insured uj the provi ﬁk&xﬁﬂm @Qﬂﬁdﬁrn the mortg » an insurance premium

charge of one centumn (1%) of the original principal amount thereof, except that in no event shall the adjusted
premium exceed the aggregate amount of premium charges which would have been payable if the mortgage had con-
tinued to be insured unt: ity; ¢ to b 4 by the = upon its obligation to the Sec-

retary of Housing and Urbad Development on account of mortgage insurance!
2. That, in order more fully to protect the security of this mortgage, he will payto the mortgagee, together

with, and in addition to, onthly payments under - terms of the nc hereby, on the first day of each
month until the said note is {u raid, the following sums:

{a) An am| t sufficient to p tde the holder herec rith fund o pay next mortgage urance premium if this in-
strumet nd th ote se >d hereby ‘e insurec r &a mo ly char (in lieu of a m jage ingurance premium) if
they ar *1d by S ry of Hous and Urban 1 znt, as f YWES:

m1 d so long as said note of even date and this instrument &re insured or are re ured under the provisions
C 1e National Housing Act, an amount sufficient to accumulate in the hands of holder one (1) month prior
t s due date the annual mortgage insb‘rhncc_‘premium, in order to provide such } er with funds to pay such
pr im to the Secretary of Housinglendl Urban JDe¥élopment, pursuant to the Natic Housing Act, as amended,
and licable Regulations thereundes; or
(I 1 1 long as said note of even date and this instfument are held by the € et of Housing and Urban De-
v e} : monthly charge (in/"hieu of-a mortgage “ifisurance premium) v ¥ be in an amount equal to
C § “12) of one-half (5)iper centum of the average outstanding ! 0 1 the note computed with-
< ~count del'mqu'encies or prepayments; -

(b) A sum « g rents, if any next dus plus the premiums that w . » and payable on policies
of fire o] rance coveriig the unortgaged property, plus 2 nts next due on the mort-
gaged § X 4 by the mortgagée) lassisil sums alree #i | by the number of months
to elap J - to the date whénlsach ground ren ) 1ssessments will become
delingu 1€ ol 1xes, and special assess-
ments,

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee 10 the following items in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, [ire and other hazard insurance premiums,
(I1II) interest on the note secured hereby; and
(1V) amortization of the principal of said note. s

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any peyment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of tvo cents (2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b)) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee. .

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.
~ 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemned is hereby authorized and directed to make
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payment for suc cc insiead Oi (0 MOrigagoiga ) i the insurance pto-
ceeds, or any “menfpthe b of the indebtedness
hereby secured oY a or repair of the property damaged. of this mortgage or
other trunsfer ¢ ?@T Iﬂmn d; d hereby, all right,
title and intere gN in OEE do: -, to the purchaser or
grantee.

7 That in oo oo OIS DOcmMent js.the. prmﬁ:lztysﬂf sanly expended for the
continuation of ¥ bhstract o ‘er with in st thereon at the rate
set forth in the ¢ secured h’e':rl%é %%cmﬁ par iesrth secumﬁ this mortgage and shall be collect-

ible as such.

8. That 1f ault be made “in the [ any of the installmen! led for in paragraph 2 hereof for
taxes, assessments, fire deet hazard insurance. an ortgs INSutan. €, O il e eve of the failure of the
mortgagor to keep the buildings on said premises and those to be erec’ed on said premises. improvements there-
on, in good rep said cagee may pay ch taxes, assessmentS. mortgage and hazard insurance, make such
repairs as in its discretion ! deem necessary properly to preserve propesty and ; sums so paid shall
be a further lien on such premises utider this mortgage, payable forthwiath, with interest at the rate set forth i the
note secured hereby unt:i! poid.

9. That should the ¢ >f the loan made b, ti gee to the mortgagoi, the repayment of which is
*ereby secured. any part thereof or any amount paid out or advanced by the mortgagee, used directly or 1n -
directly to pay . discharge. or satisfy. in whole-orin, part, any pnot lien or encumbra: upon said premises
above describec - any part thereof, then lhe mo‘;gagee ehall be subrogated to any add nai security held by
the holder of such o1 encumbrance. N

10. That s! ! default be made 1n *the pavment of t"u; mstallmenls provaderd ragraph 2 hereof, or
in the performar i ther covenant In .hn mortgage-or in the note secured he y the same 1s payable
or the time of | € s arnved, as ¢po\e provided, then 7;11 the remaind £ said principal sums
with all arrear: . and sums pé;«ablc pursuant sto the provision: v t the option of said
cortgagee, bec: Ty able, and we mortgagee chall have the gt this mortgage, any-
thing hereinbef (3 1tained to theé/ conudn notwithstan 2 o exercise said op-
tion shall not © f ht t 1

11. That should proceedin gs to fo reclose this mortgage be mnstituted, the mortgagee may apply for the appoint-

ment of a receiver (and the mortgagor hereby -+ »nsents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditiuas of thic mortgage), and such receiver 1s hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether 1n money or kind,
for the use or occupancy of said premises by any person. firm or corporation. or may let or lecase said premises or
any part thereof receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof. for the benefit of the mortgagee. pending the final decree 1n said pioceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacv 1o secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the coenditions
of this mortgage the mortgagee 15 also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12 No sule of the premises hereby mortgaged and no forbearance on the part of the mortgagee or 1its assigns,
and no extens:on of the time for the pavment of the debt hereby secured given by the mortgagee o1 its assigns shall
cperate to teleasc, discharge, medify, change or offec' the oniginal liability of the mortgagor herein either in whole
or i1n part

13 That any person. firm cr corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-

cured without obtaining the consent of the holder of said junior lien and without the hien of this mortgage losing
1ts priority over any such junior hien

14. That in the event the property pledged by this instrument 1s sold under foreclosure and the proceeds are
insufficient to pay the totul .ndebtedness evidenced and secured by this instrument the mortgagee wil! ve entitied
to a deficiency judgment.

15. The mortgagor furthe: agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the Naticnal Housing Act within eC - . #{rom the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authornzed agent of the Secretary of Housing and Urban
Development dated subsequent to the "9 487> ume from the date of this mortgage, declining tc insure said
note and this mortgage. being dvemed conclusive procf of such ineligib:lity), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and pa, able.

16. The mortgagor covenants and agrees that so iong as this mortgape and the said note secured hereby are
insured under the provisions of the Natioral Housing Act, he wili not execute or file for record any instrument
which imposes a restriction upon th: sale or cccupancy of the mortgaged property on the basis of race, color. or
creed. Upon any violation of this undertaking, the mortgagee may. at 1ts option. declare the unpaid balance of
the debt secured hereby :mmediately due and payable.

It 1s specifically agreed that time 1s cf the essence of this contract and that the waiver of any options, ot
obligations secured -ereby. shall not at any time thereafter be held to be an abandonment of such nghts. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, 1s not required to be

given All sums payable herein shall be without relief from valuation and apprarsement laws and with reasonable
attorney’s fees
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The coven ¥ ﬂ bj Hmﬁtti 8 ire to, the respective
heirs, executor P uc (: S ;ed, the singular num-
e NOT O‘T‘F’ICTA“D ‘ s

IN WITNES The said mortgagor has hereunto set t et } and seal ¢

me Her s PhisDoenment is the property o,f o i
the Lake County M IRVESPIVED LoV

Rovert Lie wWinstcn

yeellas T, Winston

The form of this :nstrument wus prepa by the Office of Gene Counce!l of the Department of Housing
and Urban Development, and“the material 1n the blank ce in the foim was inserted by under the direction of :

Lconarce vicpake |, Sccene Yicc-Pres: oo Ccicnial rt-c e C.ipany .

STATE OF INDI.

COUNTY OF N ;
Before me 3 ved, ‘ ‘ How' e , an official }
of Lalo County of te of Indiana, on this day !
of Fesruar: persOn@iiyRappesgya (VA S PEREEN . < T/ "o LNSTCN, '
and
acknowledged t oY

Witness my hand and official seal the day and year iast above written.

\\
FB‘\‘
3

h?\; 7 (Uffical lttlf‘FUd[ IC
: - Ko‘ph W. Hewle
My commission expires

2-1-7i

-1 e,
.
'

This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in coanection
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220. 221, 233, 809 and 810 of the
National Housing Act.
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