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LAWYER'S TITLE INSURANCE CORFOFATICN .o

) 0 209 5. MAIN STREET
’ ) U P Y'Y SN LY (TNE N “Qn,
FMA FORM NO. 27,
FRs D MORTGAGE

! NOT OFFICIAL!

THIS MOR’ ’FhlseDocmtment is @hef ro dp‘emyrof .D. 19 70 , between
W rc
of the City oth i;&e ﬁﬂ@ﬂl’ , and State of Indiana

(hereinafter with,, . - heirs, executors, administrators, and assigns called the mortgagor), and

Laoxt. 5/ 24

_ON | ABREORTGAGE _C OIMPA OF I'NDIAN LNC

i a corporation organized end existing under the laws of . .o Ste of dians
(hereinafter with its succes and assigns called the mortgagee

i WITNESSE’ That whereas the mortgagor is justly indebicd to mortgagee for money borrowed in the
; principal sum| of Sjxteen " Thousand One Hundr anc ng/100 Dollars
(¢ 16,100.00 e /idenced by 2 certain promissory note of even date herewith, the terms of which are
; incorporated her by reference, with interest from dau; ;t the rate of Eicht
"; per centum ( 8 % por annum on the unpaid balance until paid, the said principal
. I and interest to be able at the office of COL‘JN AL MO'U' AGE COMPANY OF INDIAMA, INC.
g1 3 - i Fort Ways .
u Indiana , or at such ct 2' place as the “older may designetc in g in monthly install-
£ ments of Qne i Eighteen andZ17/100 | " S Dollars
& ($ 118.17 commencing on the first'day ol & Aoy ] »d on the first day of
A each month ther € ncipal and mterest drer fully paxd excer a yment of the entire in-
;1 debtedness evid f soonet paid, shé”" Lf. ‘due and payable o March. 2000.
S 1A ’
E NOW, THE] N i ation of the premises,

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and
effect of the said promissary note, above mentioned, and also to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lends and premises, situated and being in the Coyres

in the County of Lake and State of Ind:ana, to wit:

Jof Gary

»
1

SRR O AR R )

lot 10 and the South 14 feet of Lot 11 in Block 3 in Gary
LandCompany's Fourth Subdivision, in the City of Gary, as
per plat thcreof, recorded in Plat Book I4, page 15, in
the Office of the Rccorder of Lake County, Indiana.
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t including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
o ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
= and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
s heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE ¥ <o Soppeansas eondvs §

‘ 1. That he n edness as provided in said note and this ¢ t he is the owner of
' said premises in @T ﬂFQFhI ﬁIn hdle. §: o .qual to one or more
monthly payment st d ot th prior to maturity; .
provided. howev L q notice of an intention to exercise such pnvxlege is ‘ rast thirty (30) days
, prior to prepaym d T d@ Dﬂcmetﬂtel& 10 3 f ritv and at that time '
. it is insured undes prov151 ation Housm Me wxll P e mortge an insurance premium
i charge of one pe atum (1% i;y a%t- that in no 1t shall the adjusted
- premium exceed aggregate amounl of premium charges which would have been payabic if the mortgage had con-
) tinued to be insured until maturity, such payment to be applied by the mortgagee upon its obligation to the Sec-
', retary of Housing and Urbar lopmer of mo isurance :
‘ 2. That, in er more tully (o protect security of this rtgage, he will payto the mortgagee, together ’
t with, and in addition to, monthly payments under the terms of note secured hereby, on the first day of each :
! month until the s note 1: [y paid, the following sun
< ' fa) An amou iufficient to ¢ le the hol herecf v funds ¢ sy the xt mortgage 1ns 1ce premium if this in-
i strument I the note secur hereby a insured, g monthl harge liev of a mortg ' insurance premium) if
< : they are i by the Secretar f Housing id Urban relopmer 18 follc 2
: I If so lor S s wote of eve jate and U INSt -nt are ) ired or are reins d under the provisions
! of National ng Act, an amount sufficient cumulate ir e hands of the der one (1) month prior
to due date the annual mortgage insurance premium, 1n order to provide such hold vith funds to pay such :
pre m to the Secretary of Housing and Urhnn Dguelopment pursuant to the National | sing Act. as amended, ;
ang >licable Regulations thereunder; A"\ 7)) '¢ [\ !
i) If &x long as said note of even darn ...n'I RS msm,ment are held by the Secrets (Housing and Urban De- i
, velopm a monthly charge (in lxcu of @ mortgage, insurance premium) which < be in an amount equal to :
i oni N - 12) of one-half (1) f,zs* c~r~tum f the avc,rage outstanding balanc 2 e note computed with- $
ouf 3 account delmquenme& Or prepavments; o .
(¢t} A sum eq e 4 rents, if any, next due plus the premxums that will nex: ¥ d payable on policies
‘ ! of fire an Y urznce covering the mortgaged prope'ty plus taxes r next due on the mort- H
H gaged prc 3¢ ed by the motigagee less allisums already paid the number of months ’
; to elapse ik >r to the dafe when sucb ground rents, pre ¥ »ssments will become t
delinquer } by mortgage ¢ m u'u.at to pay said grour 4 i, and special assess- i
g ments, a:
i fc) All paym t s , to be made under the

note secured HBTICuUy Snumis uc -u\;tu UETUICTT aliu uic agpicgsic SIMOUNY( GICITO: Saesix Ul pe=ad by the moﬂglgor e.Ch
mnonth in & singic payment to be applied by the mortgagee to the following 1tems in the order set forth:

(I) premium charges under the contract of insurance with the Secretary of Housing snd Urban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I1I) interest on the notie secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any payment shall become overgue for a penod in excess of fifleen (15) deys, the mortgagor agrees to pay s ‘‘late
charge?’® of cents ( £) (not to exceed two cents (2¢)) for each aollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under 75 ) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
: #s the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b J of paragraph 2 preceding shall not
' be sufficient to pay ground rents. taxes and assessments and insuiance premiums, as the case may be, when the
: same shal! become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
' up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
. miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions

of the note secured hereby. full payment of the entire indebtedness represented thereby, the mortgagee shall, 1n
computing the amount of such indebtedness. credit to the account of the mortgagor all payments made under the
provisions of 7u) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of 7b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting 1n a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property 1s otherwise
acquired, the balance then temaining in the funds accumulatedunder 74/ of paragraph 2 preceding as a ciedit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under u: of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore., and 1n default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would vnduly 1mpair or depreciate the value of the :
property as security. {

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as :
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin- |
gencies in such amounts and for such periods as may be required by mortgagee. and will pay promptly, when
due, any premiums on surh insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemned is hereby authorized and directed to make
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payment for such loss dxrectly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-

ceeds, or any o) luction of the indebtedness
hereby secure 1 icpaii Gl lie piopeily damgg ) ;ure of this mortgage or
other transfer B@Gﬁ“lﬁ%ﬁwj_@n . -ured hereby, all right,
title and inte rigagor in and to any insurance policies the o ass to the purchaser or
- NOT.OFEICIAL!

7. That i los I ®an; sarily expended for the
continuation t- of gitle to the abov -described real estate ethe: tt -est thereon at the rate
o o mche e LIS IO CUINEDT KB DrABECEI 0L, .. < shall be coltect
ible as such. the Lake County Recorder!

8. That :f default be made in the payment of any”’of the installments provided for in paragraph 2 hereof for
taxes. assessments, fire and other hazard insurance, and mortgage insurance, or in the ant of the failure of the
mortgagor to keep the buil S on Si and thc he erecte I premises, |or improvements there-
on, 1n good repatr, said moOrtgagee may pay Suchitax assessments, stgage and hazard insurance, make such
repairs as in discretion 1t may deem -essary perly to pireserve the property a any sums so paid shall
be a further lien on suc mises under t mortga payable forthwith with 2rest the rate set forth in the
note secured hereby until pa

9. That should the proceeds of the loza made the morigagee to the morigagor, : repayment of which 1s
hereby secured. or any part thereof, or any amount p out or advanced by the mortgag be used directly or 1n -
directly to pay off, disc or satisfv, in whole or . any prior lien or encumbrance upon said premises
above described, or any part thereof, then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbrance. SIUANID,,

10. That should any default be made in; "he pevment ot the instaliments provided or in paragraph 2 hereof, or
in the performance of ‘any other covenant 1p +hi15 mortgage vt i1 the note secured hercby, en the same is payable
or the time o Oy 1ce has arrived. as abov@ provided,’ then all the remainde . ‘oresaid principal sums
with all arre: f ~-rest, and sums- pa»at»le pursu.ant tc-the provisions 2 I, at the option of said
morigagee, be ~diately payable, and the morngagee snall have the % se this :nortgage, any-
thing hereinb i te contamed to the contrary wotwithstanding, re to exercise said op-
tion shall not } ~f the nght “ w(erqum the same at a: ot

11. That > ‘oreclose this fortgage be instit o) y apply for the appoint-
ment of a rec B g 1ere has been any de-

fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described. collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee. pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solveacy of the mortgagors. In the event of a defau!lt i1n any of tle condiuons
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shail continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or aftec: the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the matunity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
te a deficiency judgment

15. The morigagor further zgrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within €0 Zx: from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent cf the Secretary of Housing and Urban
Development dated subsequent to the €0 QBYF time from the date of this mortgage. declining to insure said
note and this mortgage. being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at 1ts option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes z restriction vpon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any vioiation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such nghts. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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be: shall incl: ¢ Dﬁwment off &y gend all genders.

ST N OFFICIAE!
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and seal

L] L ’ / - i
This Document is the p Of "’/4 L 1
osscft Wrigh - d
1 the Lake County Recorder!
1 The form this insi: was prepared by the Otfice of the Ger nsel of Department of Housing .
end Urban Development, and the maternal the blank space 1n the form was inserted by or under the direction of ;
( Leonard Nicuokuy, Second Vice-President lcnial Mortcagc Company
( STATE OF INDIANA, i,
~ \‘3:";\\‘; A R’S )% ‘
COUNTY OF ik SNSRI
- N L N
| P et YO2
i . Pefore n > lersigned, ;lt;ialph W. Ha‘}y{@ an official
of . Leie County cf the State_of indiara, on this day
of Fcbru personally appeoted CLUSSCIRY W21 GHT
i o, e nd
' 2,/ ';""-“‘1?‘1"7\7‘5’\\ N :
A acknowledged " the fortegoing nfé’éﬁgl#q;[g})ﬁf{\‘
; Witness r ¥ 1 ebhm Aer ~m a Jig.‘ Yme s ~bimeran o o
4 .
i - B
{ . I A~
! - ARY(O[ﬁcial title) PUBLIC
! . o _ Ralph W. Hawke
) : My commission expires .
\ 2-1-71

This form may be used as the securitv instru-

i meat in connection with mortgages to be insured

“ under Sections 203 and 222, and in cocnection ‘

with “‘individual mortgages’’ to be insured under i

Sections 213, 220, 221, 233, 809 and 810 of the

National Housing Act. '
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