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This Document is the property of
This tnconiure Witnetaatk: that I ecAnipeniovaide coved em! 1ndiana corporation.
............................................................................ U - - s ceceecoeeeeenee-- LINDZANA. .
(hereinafter called “Mortgagor’), Mortgage ... and Warrant... to MER( iTILE NATIONAL BANK OF NWMD
Mammond, Indiana, o National Bankir Associotion, organized a existi under and by virtue of the
laws of the United States nerica (hercinafter colled “Morigagee oliowing described recl estate,

o-wit.

All of Lot Block 5, in the Sut sdon of the Southwest Quarter
of ction 28, Township 37, North, Range 9, West of the Second

Princiipal Merldlan, excceptl1 ‘]Iﬂff’ 9110w1ny5. Commencing at the
Southwest corner of saldH&aL“’. y »ﬂ/m,e East along the South boundary
of said Lot 37 a distan *3\5 £ 132 fe:vsi:i;f;,/ thence North 18 5 feet
at ht-angles to saidSSouth bounda‘;‘&illne to the N h ndary
1ix said Lot 37; the.née West dlo“niV the North boun £
sa: . distance Gj 136.11 tec;t Yo the West Lo f said
Lot G jouth alof;;g rhe West bt«)"undary of sa a
dis . feet to ’QWE Mi’r!&x\’)f beginning e
Cif 'cagO, as re(.(fjffféﬂ in Plat Book n
Lal 0

fes il 112ty

together with ali rights, easements, privileges and appurtenances thersunto uppertaining and all improvements
now or hereafter placed on said property and all fixtures, equipment and cppliances used in or in connection
with said improvements, and the rents, issues and profits of said mortgaged premises to secure the payment

of Mortgagor’s indebtedness to Mortgagee in the principal sum of EIGHTYTHOUSANDANDNO/]-OO""'

ST oSonTInInIooTonnIooonToo.. Dollars ($.80,000.00 ..}, and interest thereon, evidenced by
Mongagor’s note. .., of even date herewnh payable according to the terms thereof, in instaliments, the last of

which is payable on the . 135 day of ... . . March = ooy 1912 which sums of money
hereby secured the Mortgagor agrees to pay, without relief from voluanon and cppraisement laws, and with
attorney’s fees; and likewise, to secure the performance by Mortgagor of all of Mortgagor's covenants and
agreements herein contained;

1. The Mortgagor will keep ali improvements now on said premises, or hereafier e-ected thereon in a
good state of repair and will not permit any waste thereor and will neither do nor permit to be done upon
said premises anything ihat might tend to diminish the value thareof.

2. That Mortgagor wili pay, before the same become delinquent, ali taxes, charges and assessments
of every kind that may be levied on said premises or any part thereof.
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3. That Mortgagor will keep all buildings which are now or moy hereafter be piaced on said

premises, co = jagee may require, in
such compar o such form as may te, sa®isi K) ind in such amount as
the Mortgag o Jnﬂﬁumﬁl]othSes W payable to Mortgagee
as its intere (. ‘nd dehvered to and held Mortg W =dness hereby secured
has been ful , N Q: F ¢EA13§: ¥ | be applied upon the
indebtedness red, in such mannér as t ort € may efe J n the same is not yet

:ihu.e,mc:";h:g g A’i:,li!.lf ﬁDﬂEﬁffléYﬁ ffs mé‘tﬁ:fblfélw-ﬂ&f o r improvements upon
the Lake County Recorder!

4. That, in order more fully to protect the security of this mortgage, the morigagor will pay to the
mortgagee, on the first of each month until the note secured hereby is fully paid, a sum |equal to the premiums
that will next become 1 pay ies of d othe: insuronce covering mortgaged
property, plus taxes d assessments n due on the mortgoged property (all as estimated by the mortgagee)
less all sums already pcid therefore, divided by the number mon to elapse before one month prior to
the date wh such g ms, taxes and assessments will becom int, st sums to be held by
mortgagee in trust to paynsoid ‘premiums, taxes c speciol assessments. If the payments made by the
mortgogor sl exceed the amount of povment aciually mc by the mortgagee for taxes or ossessments or
insurance premiums the cose may be, such excess shali credited by the mortgagee on subsequent pay-
ments to be made the gagor. If, however, the = ly payme made by the mortgagor shail not be
sufficient to y taxes and assessments and insurance premiums as the case may when the same shall
become due i payable, then the mortgagor“‘s‘%oz\'l\pay to the mortgagee any amot necessary to make up
the deficiency or before the daote when fudhv payménrtvof such taxes, assessme or insurance premiums
shall be due ;

5 7Th N Mortgagor fails to nay-any'1ax, er ossessment, or {il > the buildings on said
premises in | insured as ‘above provided, the Mortgagee o faxes, or assessments,
or moy rede ises from sale for taxes onfassessments, mo! s re insurance, and may
pay. remove ~y claim, lien oru_e‘ricu‘rnhrance, or maoy pf title or claim against
said premise N i ion 1! t,1 A rity of the lien of this
mortgage thereon, and may employ attorneys at law to perform dny service connected with the mortgage, or

to prosecute or defend ony svuit affecting or involving this mortgage or the title or possession of said
premises, and that all moneys paid for any such purpose and ali moneys paid out by the Mortgagee to
protect the lien of this mortgage and the security intended to be effected hereby, shall be immediotely due
and payable with interest thereon at the rate of . EIGHT per cent (. . . 8. .¢) and become so
much odditional indebtedness, secured by this mortgoge, provided, however, that it shall not be obfligolory
vpon the Mortgagee to advance funds for any of the purposes aforesaid, or to inquire into the validity of
such taxes or assessments, or tax sale (the receipts of the proper officers being conclusive evidence of the
validity and amount thereof) or into the necessity of such repairs.

6. That if default be mode in the performance of any of the covenants or uagreements herein or in
said note contained, on the part of the Mortgcgor to be kept and performed, then the whole of said
indebtedness secured hereby, including all payments for liens, taxes, assessments, insurance, attorneys’ fees,
costs, charges cr expenses, sholl ot the election of the Mortgagee, and without notice of such election, at
once become and be due and payable ut the place of payment aforesaid, anything in said note or herein to
the contrary notwithstonding and thereupon the Mortgagee shall have the right (either with or without
process of low, using such force os may be necessary) to enter upon ond possess, hold and enjoy said
property, and to lease the same or any part thereof upon such terms as it shall deem best, and to collect and
receive all the rents, issues and profits thereof, and to make alterations, improvements and repairs, effect
insurance, pay taxes, assessments and do all such other things os may be deemed necessary for the proper
protection of the property; and the Mortgagee shall have the right to foreclose this mortgage and shall have
all the other rights and remedies that the law provides. In the event that any payment provided for in the
note .. secured hereby shall become overdue for a period in excess of fifteen (15) days, the Mortgagor agrees
to pay o "iote charge” of two cents {2¢) (not 1o exceed two cents (2¢)) for each dollar ($1) so overdue, for
the purpose of defraying the e2xpense incident ta hondling the delinquent payment.

7. That upon commencement of ony foreclosure, or at any time thereafter, and prior to the expirction
of the time for redemption from any sole of said premises on foreclosure, any court of competent jurisdiction,
vpon application of the Mortgcgee, may oppoint o receiver for said premises to take possession thereof, to
collect the rents, issues ond profits therefrom during the pendency of such foreclosure, and until the time to
redeem the same from foreclosure sale shall have expired, and out of rents, issues and profits, to make
necessary repairs ond to keep the said premises in proper condition and repuir, and to pay all taxes, or assess-
ments, to redeem from tax or assessment soles, to pay insurance premiums necessary to keep said premises
insured in accordance with the provisions of this mortgage and to pay the expense of the receivership, and said
receiver shall apply the net proceeds 1o the paoyment of the indebtedness secured hereby, and such receiver
shall have ali the other usual powers of receivers in such cases.

8. That in case suit be brought to foreclose this mortgage o reasonable sum shall be allowed to the
Mortgagee in such procesding for attorney’s fees, title or other expense incident to such foreclosure pro-
ceeding, which several sums shall be so much additional indebtedness secured hereby, and shall be recover-
able as such v hether the suit proceeds to decree or not and shall be included in the decree =ntered in such
foreclosure.
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9. That the Mortgagee, at iis Optior., may extend the maturity of the note and indebtedness secured
hereby, or any bealance dus thereon brom time ¢n tima unon weitten ogresment execu ted by the Mortgagor,

for such further e careed unon and
" vch axen ﬁptm‘m, r§ e e
hereunder NOT OFFICIAL!

orrgane I e R B RS T DA TR R 7 Sondamnation. ihe

any property not en, and ﬂlre Lak ter?ebM%fl Mortgag rlection, be applied

either to the reduction of the indebtedness hereby sec or to the repair and restoration of any property
so damaged, provided that any excess over the amourt of the indebtedness shall be delivered to the Mortgagor.

11. That Mortgagor hereby assigns to Mortgogeé as additional and collateral security for the indebted-

ness hereinbefore described, all of the rents, issues 1 profits aceruing under ‘any /cases now on said
property, or wh may he or be placed thereon, and all lessees o és are hereby directed, upon
demand of Morigagee, io pay said rents, ses and profits direct to rtigagee, this signment to become
rull ond void upon release of this mortga PROVIDED, however, this cssignmen? shall become effective only
vpon default by Mortgogorin making payment of any inetollment of the note.  hereby secured or in the
performonce of ony of the s and conditions of this ¢ igage.

12. That Mortgagor will not sell or & : . ritgaged premises so long as any part of the
indebtedness hers secured remains unp wi ' ~written consent of th wortigagee, and that a
violation of this X v will, at the optia 5. and without notice, o« rate maturity of the
indebtedness he . 'd and couse t nce thereof tc ¢ ymediotely due and

payable

i3, The Q and reméd conferred upon ih cumulative of every
other right or r tgagee, whether b oré be enforced concur-
rently therewitt Y in or in said obligo-

tion contained shail thereafter in any manner affect the right of Mortgagee to require or enforce performance
of the same or any other of said covenants; that whenever the context hereof requires, the masculine gender,
as used herein, sholl include the feminine and the neuter and the singular number, as used herein, shall
include the plural; that all rights and obligations under this mortgage shall extend to and be binding upon
the respective heirs, executors, administrators, successors and assigns of the Mortgagor, and the successors

and assigns of the Mortgagee; and thcot the powers herein mentioned may be exercised as often as occasion
therefor arises

DATED ot Hammond, Indiang, this Lot day of February 1970

...............................................

CALKH?T LUMBER /INC
- -4 .! t: ( 4 ;_‘- TS

C. S. Porter, Pr851denr
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--.;..... — oG decaonen-n '.\........-‘..'.‘.f-)..k.:..'..‘.’....,,o‘ STNeaceccceene mern iaiaeesa . s
Ward R. Imes, Jr., Secreta;y
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State of Indiar
County of Lake

Document1s
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Before Yo Notary Publitie. and for tai 3 s --‘““‘Jth day cf

Febrary 19! personally appeared . A~ . Imes, Jr. __ and
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......... Calume® Lumber, Inc. .. . .. . .., a corporation, and acknowledged that as such officers, and
for and in behalf of said corporation, they signed and delivered said mortgage, and caused the corporate
seal of said corporation to be applied theretc, oll pursuant to authority given them by the Board of Directors
of said corporation.

Witness my hand ond official seal.
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" | . Notary Public
. Genevisve A. Kuless
My Comphission Expires:
. J "
L-14-72

This instrument prepared by . Vern F. Holzhall, VlcePresx.aent
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