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- NOT OFFICIAL!

This mor o asdd ocument is the propesty, of .D 1970 . between
JOHN W RIGGS 5 2 3 ND WIFE,
'G-H% I@&Ubﬁﬁlmmakeﬁ“ ’:Iang: State of Indiana

of the ity ary

PR §

(hereinafter witltieirheirs executors inistrators, and assigns called the mortgagor) and

COLFAX WATERIIELD CORPORATION

a corporation anized and existing under the laws of The State of Tndias
(nereinafter w 1tS succes and assignes called the mortgage

WITNESSETH: That whereas the morigagor 1S stly indebted to the mortgagee for money borrowed in the
pacipal sum of PN THQUSAND EIGHT\HUNDRED AND NO/100----~--cuec-- -Dollars
($ 10,800, ), as evidenced by a certain promissory note of cven date herew: the terms of which are

incorporated h in by reference, with interest fro

e em——-- - =~ per centum ( pum on the unpaid balance until paid, the said principal
and interest to & vable at the office of rfield Corporati

~ : in : South Bend .

India , Or at suc : tolder may design o 1g, in monthly install-

aents of Se: N and 27/100 -1l o e o y ~«m~em==-- Dollars

($ 79,27~- "mencing on April nd on the first day of

each month th bk nincipal andim ly’ paid, exce h yment of the entire 1n-

debtedness e\ i t sooner paridf “due and pav f March, 2000,

NOW, TH K : ation ot the premises,

and for the purpose of securing the pavment of the money «foresaid and interest thereon according to the tenor and
effect of the said promissory note. above mentivned. snd alsc to secure the faithful performance of all the cove-
nants, conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto
the mortgagee, all the following described lands and prem:ses, situated and being 1n the City

of Gary in the County cf Lake and State of Indiana, to w.t:

Lot 66 in Block 1 in Cheadle's First Addition in the City of Gary, |
as per plat thereof, recorded in Plat Book 27 page 2, in the Cffice
of the Recorder of Lake County, Indiana, except the North 10 feet
thereof, taken for alley purposes.

[anl]
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.\)
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including al!l buildings and 1mprovements thereon (or that may hereafter be erected thereon), together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,.
and the reversion and reversions, remainder and remainders. rents, issues, and profits thereof. and all plumbing,
heating and lighting fixtures, and equipment now ot hereafter attached to or used in connection with said premises,
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AND THE } LE
1. That he )t as provided 1n said note a: . rat he is the owner of
said premises 1 n@)@umnt:blsu N t equal to one or more
’ . monthly paymen n i that are next due on the note, on the 1 onth prior to maturity;
< ; provided, howev Nﬂ GFEEEIAIJ i least thirty (30) days ‘
' prior to prepaym at ™ fu r turity and at that time '
: 1t is insured unc > r.on f the National Hoysin Act, he will pay to the 3 an insurance premium :

! charge of one p e Mﬂmentlﬂs pflEQ &r&yt 10 event shall the adjusted
premium exceed t} _,gregate L emi charge mwould en paya i{ the mortgage had con-
! tinued to be ins i until mat ELk rC-Q“ (591?1 gl;bgagee upon obligation to the Sec-

retary of Housing and Urban Development on account of mortgage insurance. :

—OPN Gy -

g 2. That, in order more fully to protect the security of this mortgage he will payto the mortgagee, together {
’ with, and in addition to, t! hly pa; r the ~ the not hereby, on the first day of each
‘ month until the said note is fullypaid, the following sums; i
j (a) An amol suffici to provide the ho r hereof h funds pay the next me age i ‘ance premium if this in- ‘
! strument d the nc ~ured hereby insured, a mont] charg: [ a mor ge insurance premium) if
¢ they arc d by the Secr of Housir nd Urbar evelopme as fol is.
a 1t so long us sai ote of e date anc 118 instn ‘nt are sured or are rei red under the provisions
A of Nationa]l Housi Act, an unt sufficient to accumulate the hands of th older one (1) month prior
‘ to due d the 1al mortga insurance T EUT y order yrovide such ho r with funds to pay such
pr¢ im to the tary of Hous1 gnd Urban De nent, pursu to the Nationa jusing Act, as amended,
an »plicable Regulations thereunder; or
aay It so long as said note of even date_andthys instrument are held by the Secretur [ Housing and Urban De-
ve vent, @ monthly charge (in Ixeu ol v n'dﬂgagn msurance premium) which sha e in an emount equal to
onée- fth (1,12) of one-half (};) per "ex.mm ol"thle average outstanding balance d i1 the note computed with-
ou 2 into account dehnquencxes oY prepay mer.ta. - jA
(4) A sum ec ) rround rents, if any. neg ? due plus-the premums that will next b o and payable on policies
of fire ar t d insurance covefihg ‘the mortgaged property, plus taxes an . s next due on the mort- !
l gaged pr. < timated by the \';brtgag'r e) less all sums already psid th o by the number of months
to elaps: . h prior to the'date when such ground rents, premi’ t .sessments will become
delinques 1 held by mortgagee 0 trustito pav ‘'said ground , es, and spec:al assess-
ments,; a ' \
(<) All payr two precedxng ;ubaen{\ons of this ps= @ its to be made under the
note sec ; -d together and the aguregute am 4 by the mortgugor each
month in d 7y 't forth:

(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
‘ monthly charge (in lieu of mortgage insurance premium), 8s the case may be;
(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

: Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
) . the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that
any paymeut shail become overdue for a pennod i1n excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’’ of two cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to haudling the delinquent payment.

3. That if the total of the payments made by the mortgagor under /») of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments uUr insurance premiums,
8#s the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b ) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee. in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, 1n
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (u; of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (&)
X of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
; lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balacnce then remaining in the funds accumulated under (4 ) of paragraph 2 preceding as a credit against
the amount of princigal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under 7uJ of said paragraph.
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4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions. for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted,
and that he. will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he wili keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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i the insurance pro-

payment for sucl . ﬂmmmtt&

ceeds, or any ps be ag ti ' of the indebtedness
hereby secured « of this mortgage or
other transfer of N‘réﬁf@fAﬁ! d hereby, all right,

title and interes « (gagor in and to any insurance policies then in force q to the purchaser or

grantee. This Document is the prope o

7. That in case ,ceedmgs to {. lIgse this mortgage mstxtu ed sums ne sarily expended for the
continuation of the abstract oft fﬁﬁ@o ﬂéyaﬁleﬁﬂrdﬁlﬂ!er with inte t thereon at the rate
set forth in the n secured hereby, shall become a part of the debt secured by this mortgage and shall be collect-
ible as such. :

8. That if default be i the pay ny « p tallment for in paragraph 2 hereof for
taxes, assessments, fire and othet hazard insurance, and niortgage insurance, or in the event of the failure of the
mortgagor to kee ie buildinpgs on said premises and those to be erected on said premises, improvements there-
on, in good repair, said moilg may pay such taxes, assessments, mor hazard insurance, make such
repairs as in its discretion it may deem necessary propetly to preserve property and ' sums so paid shall
be a further lien such premises under this mortgage, yable forthwith, 'h interest at t rate set forth in the
note secured her until paid

9. That sho the proceedsgof the loan _made by thepmortgagee to the mortgagor, the repayment of which is
hereby secured, any part thereof, or any amount paid out or advanced by the mortgagee, used directly or in -
directly to pay ¢ discharge, or satisfy, in wheie|'or ' part any prior lien or encumbra upon said premises
above described, © 1y part thereof, then the mortgagee stiall-be subrogated to any =2 yonal security held by
the holder of suc &y encumbrance. ‘7" . e

10. That sh y delault be made in thefpayment-of thaunstallments provid o ragraph 2 hereof, or
in the performan: Q covenant in t“his mortgage-ot in the note secured heret he same is payable
or the time of p« 2s arrived, as aboveiprovided, tien-all the remai said principal sums
with all arrecaraj I sums payable Pussuant to the provisic h t the option of said
mortgagee, beco ayable, and the mox‘;gagée shall have ! 2 this mortgage, any-
thing hereinbefo {to tI ‘ twithst To o exercise said op-
tion shall not constitute = e right to exercise the same at any

11. That should proceedmgs to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any de-
fault in the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the rnight of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor hetein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 8 mos. from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 8 MmOs. time from the date of this mortgage, declining to insure said

“note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the

note may, at its option, declare all sums secured hereby immediately due and payable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provisions of the National Housing Act, he will not execute or file for record any instrument
which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.

T b - T T PT

cltemmp  wnw e -

- -

-

BRGNS T

Vo W e YA Sty

“we -

VORI e

-y

AR TIEACE TR 7 R T W L e

3
f
;
[
t
1
4
4




4 AL A A LaE AREES

- —RE -

-

A

a—

¥

The covenant
heirs, executors, .

ber shall include t

dnda assigns ol neé partugs o\

- Jeoeunmentas.. -
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This Document is the,

IN WITNESS
this l16th )

to, the respective
. the siuiguidt num-

zenders

and seal g

2 b 20 v L(/ g./al _
ohn 1ggs’, | /
the Lake County Recorder!
J/Z&i//!éﬁ /ﬂ%
The form of t instrument prepared the Officc of the Goneral Counselrof the »artment of Housing
and Urban Development, ané the matenal in the blank space in the form w inserted by o der the directicn of

STATE OF INDIA]
COUNTY OF LLAKE
Before me t Pe

of L
cf February

acknowledged the
Witness my he t

an official
day
Griggs,

and

\

O ~ a2z Mf s

Pubtic

S o Notary i fceal tatle !
J a '
My~<ommission expires Susan E. Thompson
AR
8-12-72

/‘,

This form mav be used as the securitv instru-
meant in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with ‘‘individual mortgages’’ to be insured under

Sections 213, 220, 221. 233 809 and 810 of the
National Housing Act.
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