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4518 Indi lis Boulevard
BEAL ESTATE MORTGAGE Emt Chicago, Indiana 46312

Mok GAGE AND WARRANT © ®e
Callocae of East Chicogo, Lake County.

County. Indicmc, to-wit

e NOROTRRCExI
This Document is the property of
the Lake County Recorder!

Lot Fifteen (15), Block Ome (1),
in the Third Addition to Indiana
dor, in the City of East Chicago,
&8s per plat thereo recorded in Plat
Bo Five ), page Twenty-four 4),
the Office of the der of lLake
County, Inciana.

TOGETHER. with all the buildings and improvemants now or hereafter srected therson. including all gas and electric fixtures, plumbing apparatus.
motors, boilers, furnaces, ranges, refrigerators. and all apparatus and fixtures of every kind. whether-used for the purpose of supplying or distributing
heat. refrigeration, light. water. air. power. or otherwise, including screens, window shcdes. storma doors and windows, and floor coverings, now in or
which hereafier may be placed in any building or improvement now or hereaiter upon said property, together with gll the estate, right. tile and interest
ol said Mortgagor in and to said property and the rents, issues and profits thereof which are hereby pledged. casigned. tranaierred and set over unto
the Mortgagee. including cll the rents. issues and profita now due or-which may hereafter become due under oc by virtus of any lease, whether
written or verbal, or any agreement for the use or octupancy ol said property. or any part or parts thereol. which may have been heretofore. or may
be herecfter. made or agreed to, or which may be made and agreed to by the Mortgagee under the power herein granted to it, it being the intention
hereby to establish ar gbsolute transter and assignment to the Mortgagee of all such leases and agreements and all the avails thereunder, and such
rents. isaues and protits shall be applied first to the payment of all costs and expenses of acting under such assignment. and second 10 the payment of
any indebtedness then due and secured hereby or incurred hereunder.

This mortgage is given to securs the performance of the provisions hereof and the ent of a certain obligation evidenced by a
| | EIGHT THOUSAND AND RO/100 = = o = oo =i Troede ra promisecy
note of even date herewith for the principal sum of _
G.&...QQ_Q._QQ__._) Dollars, executed by the Morigagors and payable to the order of Morigagee on or belore 144 Months

( 12 ) years after dats, with interest therson as provided
in said note, said principal and interest being payable at the main office of the Morigagee in the City of East Chicago. Indiona. Igm monthly
- )

matallments of EIGHTYSIXAND6O/1(X)----«——-------,_____ a

Dollars each, payable on or before the 18t  day of each calendar month hereafte:, all of which indebtedness the Morigagors severally
promise and agree to pay to the order ot the Mortgagee, all without reliet trom valuation and appraisement laws and with attorney's fees.

This mortgage shall secure the payment of any additional notes or loans made by the mortgagee to the mortgagors at any time hereafter for the
purpose of paying taxes, insurance premiums, making repairs or alterations, or any other purpose within the discretion of the mortgagee. Provided Only.
that the aggregate of the principal amount of the indebledness secured thereby shall at no time exceed the original amount thereot.

THE UNDERSIGNED AS MORTGAGORS FOR THEMSELVES AND THEIR HEIRS. LEGAL REPRESENTATIVES. VENDEES AND ASSIGNS
FURTHER COVENANT AND AGREE AS FOLLOWS:

1. The Morigagors will Xxeep the buildings. improvement!s, and ftixtures upon said real esiqgle insured ainst losa or damoge by fir lightin
windstorms and explosions in a compcny or companies d"/i%“ by or satsfactory to the holder of the saxid ot?oto, during existence dy'ﬁ. ?'Oblqgor.bqr'

secured, for at least NINE THOUSAND AND NO

Dollars against each of the said hozards and agll policies providing such insurance shall consi:antly be assigned, pledged and delivered to said Moxt-
gugee, or to the holder of said note toc szetle cnd compromise ali loss claims on all such policies, to demand, receive and receipt for all moaneys pay-
able thereunder and tc apply the same toward the payment of said note, and in the event of foreclosure sale hersunder or other conveyance of the
said real esiate, the Mortgagee shall have power to assign such insurance policies !0 the purchcser. It Mortgagors shall ever fail to deliver to the
Mortgagee a sutficien! renewal policy a! least fitteen days befors any policy shall erpire, then the Morigagee may order such required new policy and
charge the premium therec! to Mortgagors.

2. The Mortgagors cgree to y all ond singular the Maxes. assessments, levies and ercumbrances of every nature, heretolors, or hereaft
assessed agamnst the above d”mb.dpc"d esiate belore they become delinquent: and it the same be not prompty paid betore they become d.llnq.:‘.n.lr,
the Mortgagee ©r iz represen'arives may at an>r tHmre pay the same and the official receipts therefore sh be conclusive evidence of the valldity and
amounts of taxes and assessments so paid.

3. To kxeep the said property in good repair and fully protected from the elements and U under construction o complete the same:
or permit no wasle thereon and 10 do or permit no act by which the Empoﬂy bhereby conveyed shall become less valuable: pno! 'o.tomov..- ':f m:
removal of any bulldings or other improvements, or fixtures of any kind trom the sald premises of construct any new improvements. additions t© or
structural changes in the preseat buildings thereon without the wrillen consent of the Mortgdhee, and that no fHzxtures will be insklled subject o
vendor's llen or other lien.

4. In order to provide for the payment of taxes. assessments insutance premums, and other annual charges upon the property securing this indeb!-
edness, the Mortgagors promise to pay monthiy !o the Mortgagee, in addition to the above pcyments, @ sum estimacled 10 be equivalent to one-twaelfth of such
items, which payments may, a! the opiicn ct the M:origajee (3} be held by it and commingled with other such tunds or its own funds for the payment of
such items: (b) be carried 1n a share cccount aad w:ithd:awn by 1! to pay such i1tems: or (c) be credited to the unpaid balance o! the said indebtedness as
received, provided tha! the Mc:'gages advanses upcn thic .Z.LF3LC7 sums sutlicient to pay saud items as the same accrue and become payable. [t the amount
estimated 1o be sulficent to pay the said items is not suthcient. Morigagor promises ‘2> pay the diflerence upon demand. lf such sums are heid or carnied in @
share acccount, the same are ‘ouby pledjed to turther secure this indebtedness. Tne Moriqaqee 13 guthonied 1o pay sad items as charged or billed with-
out further inquiry.

S. I said Mortgogee of ita successors in tnterest shall at any fime be made a paxty to any suit or proceediags affecting or questioning “the
title to or possessicn of or this lien on the said real esigle or any improvements or fixtures thereon, the Moni‘oqon agres o pay all court costs and
expenses and a reasonable attarney’s fse incurred by the Morigagee in such proceedings and the lien of this Mortgage ahall secure the payment thereof
w© the Morigages.

6. U ot any time all or omy on of the above described mor'goge property shall be taken. or damaged by condemnarion gs
under the power of eminent dom«in, compeasation awarded shall be paid directly to the Mortgagee and applied on the indebtedness heredy secured.

7. Upcn tailure of the Mortgugors to do so the Mortgagee mav pday taxes, cssessments, insurance premiums, for Becessary repairs and for
ofher wise protecting and preserving its security and all xdvances so made rhall at once be due the Morwgogee in odditton %0 the pUyments
required by said note and shall bear interest gt the raie provided in said nots, payable moathly, from the daw of cdvamosmsent un paid and all
aodvanoss 80 made shall be included amx cddittonal cmounts sscured by this instrymeat.
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9. SAID MORTGAGED PREMISES SHALL NOT BE SOLD OR TRANSFERRED WITHOUT THE WRITTEN CONSENT OF THE MORTCAGEE. AND NO CON.
TAACT OR AGREEMENT SHALL BE ENTERED INTO BY THE MORTGAGORS WHEREBY ANYONE MAY ACQUIRE THE RIGHT TO LIEN, MORTGAGE OR OTHER.

WISE ENCUMBER THKE MORTGAGED PREMISES, WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE.
MORTCACOR. THE INTEREST RATE WXLL BE INCREASED TO EIGHT (8¢ ) PERCENT.
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STATE OF INDIANA }
s-

COUNTY OF LAKE

BEFORE ME. the undersigned. a Notary Public in and for said County and State this date February 13c¢h, 1920
od JESSE ORTIZ and SEFERINA ORTIZ, husband and wvife

persanally appeared __ ¥~

I hereby renity that | am not an officer of the Morntgages.

WITNESS my band and Nokaral Seal

June 7, 1971

the above samed Mortgagors. and acknowledged the execution of the foregoing morigage.

Nﬂ/- (..: i’ -L: ’-':\’ & /
Notary Public
SHARON MOLNAR
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