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Document 1s
THIS M NOT QFFLGIALL A.D. 19 70 , between |

R Dickinson and v Dickinson, husc wife
of the T;ﬁle cmnegl 1S: € eqmoper’ty.nf , and State of Indiana

(hereinafter v e heirs,thgumlgsqunty\dgsggg¥ggn¥\e mortgagor). and

LAKE MORTGAGE COMPANY, INC.

a corporaiion organized and ‘ting unde; e lawSNoF the. Stateof Tndial
(hereinafter v i1ts successors and assigns called the mortgagee), .
¢

% WITNESSETH: Tha ~as the riorigagor is ‘ustly :indebted to gagee for money borrowed in the

principal st of wacwcn---=Twelve Thousa Eight Hundrec and NO/100--eseecee=e-==Dollars

(s 12,800. ). as evidenced by = certain promissciv note of even date herew the terms of which are

incorporated ein by referer with interest from da torh e of ~-E1ght —=c-crccvrccccc e ———

e - == Se Cenim ( 2) penecnua’ on the uncaid balance until paid, the said principal

and interest to be payasi- a! the office of VMCRTGAGE TOMFANY, INC.

Q. in Gary ,

Indiana . or at such othd AC € o/ the, holder may designate i ating. in monthly install-

ments ot —--->\.---Ninety Three and- 55/ R ———— e wmmmemmm==== Dollars

($ 93.95 ). commencing oa] : May 9 and on the first day of

each month t unt:ithe principal &f s fully paid. except th b ayment of the entire 1n-
debtedness e = . 1f not soon aa"., a'd, shall be.c and payable 2 f April, 2000.

NOY. Tt I$ NENTURE ‘W SEAH That the A ration of the premises,

and for the p t ayment of the money aforecaid ording to the tenor and

effect of the ¢ rmance »f 'l the cove-

nants, conditions. stipulations and agreements hercin contained, does by these pr-sents, mortgage and worrant unto
the mortgagee, all the following described lands and premises. situated and being 1n the City
ot Jary in the County of Lake and State of Indiana, to wit:

Lot 11,except the North 10 feet thereof, and the North
20 feet of Lot 12, Block 5, Gary Heights, in the City
of Gary, as shown in Plat Book 20 page 13, in Lake
County, Indiana.
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including all buildings and improvements thereon (or that may hercafter be erected thereon); together with the here
ditamcnts and appurtenances and all other rights thereunte belonging. or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders. rents, issues, and profits thereof, and 3t plumbing,
heating and highting fixtures. and equipment now or hereafter attached to or used in connection with = a:d premises,
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1d that he is the owner of
ount equal to one or more

L T - Beenmentis
said premise rivilege 1s reserv to pay t t in |
RS y month prior to maturity;

mtil:’lzd’pa'x t ‘N‘Tf O'TF’B‘I @IAU 1 at least thirty (30) days

prior to prep: provnded further that in the event the debt 1s paid m INg maturity and at that time
it is insured Tp}yxgnMM@n@lllso (‘?@t‘?’ lee an insurance premium
charge of one p entum (1%) of _the original principal amount cept th. » event shall the adjusted
premium exceed the aggreg (; e been payabls if the mortgage had con-
tinued to be insured until matunty; such payment to be applled by the mortgagee ug its obligation to the Sec-
retary of Hou=ing and Urban Development on account of mortgage insurance.

2. That, order Ny tc secu his mort will pay to the mortgagee, together
with, and in ition the monthly payments under the tenms of the note secured hereby, on the first day of each
month until the said note is fully paid, the following sums:

fa) An s mt suff: to provide the holder hereof with funds to pi mortga nsurance premium if this in-

strug and the nct ~ured here are insu ., or a m hly ct ;¢ (in lieu of a rtgage insurance premium) if
they held by the Sec vy of Ho ng and U n Develc ent, a: llows:

a and £o 'ong 8s =21d note of cven date and this instrument are insured or ar¢ insured under the provisions
the N 1 3 sing Act, amount st 1ent accumul in the hands « e holder one (1) moath prior
its due he snnual morroage insuranc iaum, 1N o to provide suc! blder with funds to pay such
pmium to the Secretary of H .us.:ng and Urban Development. pursuant to the Nat; i1 Housing Act. as amended,

d applicable Regulations ther-~un-icror
(1) and so long as said note of evern)ilat 2] and thi’s, instrument are held by the Sec ry of Housing and Urben De-

. ment, » monthly charge (iayiteu st a Inctgege :nsurance premium) wht Fall be in an smount equal to
< ifth (1, 12) of one-half (“A¥per centum of\the «verage outstanding ba! > - on the note computed with-

te 7 into account delinguencies or prepayments,
b) A sus to @round reants, 1f enyynext due, pius the premivms that will t due snd psyable on policies
of fir K rd insurence covering the-morigaged property, plus te 2 ments next due on the mort-
gage< 1 stimated by the mortgagee) less allysums already ied by the number of months

to el: e th prior to the datc'when such ground rents pr! d assessments will become
delin ¢ held by mortigagee in trust\to pay ssid ¢ vd , taxes, and special assess-
ment |

fc) All g n two preceding subsections of £ yments to be made under the
note ~ 2 paid by the mortgagor each

month in & singlie payment to be applied by the mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Usban Development, or
monthly charge (in lieu of mortgage insurance premium), as the case may be;
(II) ground rents. taxes, special assessments, fire and other hazard insurance premiums;
(III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event the!
sany payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’” of % ents ( - @) (not to exceed two cents (2¢)) for each dollar (§1) s overdue, for the purpose
of defraying the exp J{ incident to handling the delinquent payment. )

3. That if the total of the payments made by the mortgagor under /5 ) of paragrapn 2 preceaing shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient tc pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and pavable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the-deficiency on o:r before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a; of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (4)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after defauit, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under 74 ) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges fines or
impositions, for which provision has not been made hereinbefore. and in default thereof the mortgagee mayv pay the
same; and that he wiil promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage. ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casuaities and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried :n companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of to mortgago: and mortgagee jointly, and the insurance pro-

ceeds, or any
hereby secure
cther transfe:
title and inte

tron Af the indahrtadaac~

ysure of this mortgage or
:cured hereby, all right
rass to the purchaser or

i NOT OFETCTAT

7. Thet i eedings 'o foreclnse this moitgage are msthutod an, ssarnly expended for the
coutinuation Tlﬂsatcumetm issmeimw N arest thereon at the rate
set forth in the r secured ll become a part of the de curéd by thx~ rtgage and shall be collect-
ible as such. Ounty ecorder!

8. That iefault be made in the payment of any of the installments provided for in paragraph 2 hereof for
taxes, assessments, fite and other hazard insurance, and mortgage insurance or in the event of the failure oi the
mortgagor to keep the b i on s I and be erect oremi , or improvements there-
on, in good r if, said mortgagee may pay such taxes, asséssments, mortgage and hazard insurance, make such
repairs as 1n its discretion it may deem necessary properly prese: the property { any sums so paid shali
be a further | or. such j ses under s mortgage, payable forthw interes the rate set Jorth in the
i..ote secured eby until paid.

9. That uld the proces of the n made the morigagee the mortgagor. the repavment of which i1s
hereby secured. or any i reof, or any amount pec advanced by the mortgagee, be used directly or in-
directly to pay off, dischasge, or satisfy,un whole orma paft, any prie: lien or encumbrance upon said premises

above descri|
the holder of

10. That sh
in the perforn >

. or any part thereof. then the_mertgagee shall be subrogated to any litional security held by
1 lien or encumbrance. YLK'S
in paragraph 2 hereof, oz

hen the same 1s pavable

! any default be made sa the paymentiditthe nstaliments provid
ny other covenant ":’r:‘ this mortgage €pin the note secured herer

e has arnved aspabove—providedigthen all the rema: aforesaid principal sums
est, 2nd sums! payoeble pursuzat t& the provisic o 111, at the option of said

a1 the time o "
with all arre 1
mortgagee, b L

v payable. @ad ihe maoctgagee-shaill have the o lose this mortgage. any-

thing hereinb i . contained, 10 tNepedtrary notwithst o ure to exercise said op-
tion shall not ‘er of the right t3/éxeftise the same a v
11. That t W ay apply for the appoint-

ment of a receiver (and the mortgagor hereby consentls to the appointment of a receiver if there has been any de-
fault 1n the performance of any of the conditions of this mortgage), and such receiver :s hereby authorized to take
possession of the rea! estate above described. collect any rental, accrued or to accrue. whether 1n moneyv or kind,
for the use or occupancy of said premises by any person, firm or corporation. or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom. and hold the proceeds subject to the urders of
the court, o1 the judge thereof, for the benefit of the mortgagee. pending the final decree 1n said proceedings. and
during any period allowed by law for the redemption from any sale ordered i1n said cause. and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default 1n any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgegea
premises with or without process of law and collect the rents and profits therefrom. applving the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue. and such tak-
ing possession shall 1n no way waive the nght of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the prem:ses hereby mnrtgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given ty the mortgagee or its assigns shall
operate to release discharge, modifv. change or affect the onginal liability of the mortgagor herein either in whole
Cr in part.

13. That any person. firm or corporation taking a junior mortgage. or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein tc extend the matunty of the indebtedness hereby se-
cured without obtaining the consent of the holde: of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the preperty pledged by this instrument 1s sold under foreclosure and the proceeds are
:nsufficient to pay the total 'ndebtedness evidenced and sccured Ly this instrument the mortgagee wi!l be entitled
to a deficiency judgment.

15 The mortgagor further agrees that should this mortgage and the note secured hereby not be ehigible for
insurance under the Natiunal Housing Act withid MGiithq from the date hereof (written statement of anv officer
of the Department of Housing and U: bdn D'e\c.opmen‘ or guthonzed agent of the Secretary of Housing und Urban
Development dated subsequent to the

e

'-—?} time from the date of this moertgage. declining to insure said
note and this mortgage. being deemed counclusive proof of such nelig:b:lity), the mortgagee or the hcider of the
note may, at its option, declare al! sums secured hereby immediate!y cue and pavable.

16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under the provaisions o he National llcusing Act. he will not execute or {ile tor record any instrument
which imposes a restriction upoun the saie or occupancy of the mortgaged property on the basis of race, color, or
creed. Upon any wviolation of this undertaking. the mortgagee may, at its option declare the unpaid balance of
the debt secured hereby immediately due and payable.

It is specifically agreed that time :s of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at anv time thereafter be held to be an abandonment of such r:ights. Notice
of the exercise of a.:v option granted to the mortgagee herein, or in the note secured hereby, 1s not required to be

given. All sums pa ab e herein shall be without relief from vaiuation and appraisement laws and with reasonable
attorney’s< fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the -
heirs, executors, admxmstrators SuUCCessors and a§51gns of the parties he-eto Whene\er used, the sir

-~

ber shall include tl I wai Tl 3\ 1 lude all genders
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This Document is the pmpftt;L_of .

the Lake County Regagdefy, b ...

Vera Dickinson

The fonun th:s trument was prepared by the Office of the General Counsel of the Department o
and Urban Developmen nd the maternal the blank space . the form wzs inscrted ot under the 4.

PREPARED BY: NICKE ROMAN, JR., ASSISTANY SECRETARY, LAKE MORTGAGE COMPANY, IN-

STATE OF INDIANA,

COUNTY OF  Lake

Before > undersigned, ,
of Lake - ‘
of  Pebruar 70  personally=app ] i ol 5 era Dickin:
acknowledged ran of ‘the foregoiry
Witr.ess 1 At
. 4
i e
AN A L i
{Offirwcl vutre, Susan
My commission expires: July 27, 1970 Notary :

-

This form may be used as the security instru- 1
ment in connectioc with mortgagcs to be insured
nnder Scctions 203 and 222, and in connection
with “‘individual mortgages D to be insured under

Sections 213, 220, 221. 233, 809 and 810 of the
National Housing Act.
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