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1 INOT OFFICIAL!

NTURE made thib ) day of , 19 70 »

5 - Dacpmentis, . . 71604

by and - T munm WW ‘ter known and desig-

&y px
nated as BANK", qefl ¥ i %! INCt! 1% Indiaa co.rporttx ‘

hereinafter known and designated as "UNDERSIGNED', WITNESSETH:

IEREAS the Undeérsigcned dideo - , execute a
certain principal promissory installment note, calling for the payment of the
principal 'sum of . THIRTY THOUSAND AND NO/100 DOLLARS " ($30,000.,00)
together with in :t, payable to the order of Bg 4 did cure the payment

thereof by g mortgage on the following described real estate, ~wit:

Lots Twenty-nir 3) through Thirty-c 31), Calumet Ridge ’nd Addition to
the Tovn of Munster, as the same appears of record in Plat Book 20, page 14,
in the Office of the Recorder ofi\i;ak€¢/County, Indiana,

given to said Bank, which said mortgage was recorded with the Recorder of Lake
County, Indiana, on Fetruary 17, 1370, 19 , in Mottgage Record
at Page = - o

[ -

NOW, THEREFORE; for valuable consideration and as a part of the consider-
ation for said loan and as additional security for the repayment of said loan,
the Undersigned does hereby sell, assign, transfer and set over unto said Bank,
its successors and assigns, all of the rents, issues and profits due or to become
due of and from said real estate hereinabove described; to operate, maintailn,
manage and when necessary to lease said premises hereinabove described or any
part thereof, and to take possession thereof in its own name or in the name of an
agent and to collect all rents, issues and profits therefrom and of and from the
improvements thereon and apply said sums of money so collected as hereinafter
provided; and the tenants in, upon and about said real estate and all others
having an interest in and to said premises are hereby authorized to pay unto said
Bank, or its order, all sums due or to become due under such tenancy, and said
Bank is hereby authorized to give for and in behalf of said Undersigned full
receipt for any payments so made,

Said Bank 1is further authorized, but shall not be obligated, to pay
taxes, assessments and charges on the premises; insure, repair and/or improve
the buildings located thereon; and expend such sums of money as may be necessary
to defend the title or property or the use thereof, or recover rents and profits,
or protect rental rights, and/or make such other expenditures for said property as
it - may in its sole discretion deem necessary, proper or expedient. Said Bank may,
but shall not be obligated, to advance funds for any of the above purposes, and
any amcunt so advanced shall be a first and prior claim on the rents and profits
realized from the said property and shall bte repaid to sald Bank before any dis-
tribution as hereinafter set out. Should the rents and profits be insufficient
to pay advances so made by said Bank, any unpaid balance shall become part of the
debt secured by the said mortgage and shall bear interest at the rate cf six per
cent (67) per annum from the date of advancement; and in the event such advance-

ments are made after the mortgage debt has been reduced to judgment the Undersigned

will, subject to the other terms, covenants and conditions herein contained, pay
such advancements with interest to said Bank in addition to any amount necessary
to pay and satisfy the judgment, ir:erest and costs, or to redeem the property
from foreclosure sszle, and said Bank shall be entitled to retain possession of
the property until such advanccments and interest are fully paid.
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Document 1s

1 QNQ:[ZhQFdEJk(:ﬁIIALCqu g .count for
only such ent lly colle DN thing hereiu
contained sh f[]ilﬁélli? iIU§IﬂE iilg%lit figg siﬁ b 1id Bank for
failure to at the g]fé failure to make collec-
tion of rentals, or qro‘r ?g ure to }§ agygvgsnt.gngrwhich are authorized

herein. is instrument is a grant of rights and privileges to said Bank only
and shall not be held to ¢ dutie - 1liabil >xcept as herein
expressly set ou For the purpose of counting, t corxrectness of the books

and recor of =ald Bank shall be deem concjusive,

It 1y furthe ndersto and agreed thac said Banksshall, in the
exercisge its contrc! and management of the premis hereinabove described,
be deemed the agent of the Undersigned and shall not be liable for any damage
to any person or :ty where such dax ises o of the operation of or

in connection with the said premises.

\\‘H ’ 'F)f.

I s further understoodg anm agzeed that the acceptance said Bank
of any paym s under any lease; oY contract with reference to ¢ said premises
from any ant or other persoa ansll not hnr ‘or abridge anv of . rights of
said Bank X s mortgage. —a |

T sct shall re&hih ir, tull fotce and effec - a8 the
above des gage remainse Aar | Pnfq*ceable lien; ar ‘ent of
foreclosu ng the period ot;vedemption € ale and
until rec it - » proceedings.

This agreecment shiall not affect the right of the Undersigned Lo redeem from
foreclosure of said mortgage, but such redemption shall not terminate this
agreement unless and until said mortgage debt or any judgment rendered thereon
plus interest, costs and expenses and any advancements made by said Bank, with
interest as above mentioned, have been fully paid to it., 1In the event of the
termination of this agreement the Undersigned will approve and accept any and
all outstanding leases made by said Bank and/or its agent, but only to the
extent of a period of one (1) year from the date of the termination of this
agreement,

The provisions of this agreement are a covenant running with the land
hierein described and shall bind all persons hereafter acquiring any interest in
the said premises, and it is expressly agreed that the within sassigument and
grant ¢’ rights and powers is coupled with an interest,

Any amount received or collected by said Bank by virtue of this agree-
ment shall be applied as follows, but not necessarily in the order stated, the

priority ~f payment of such items to be within the sole discretion of said Bank:

1. Tc the repayment to said Bank of any and all amounts advanced
by it under the terms of this agreement together with interest
&t six per cent (67) per annum on the respective advencements

from the date of the same;
L 4

Z. To the payment of taxes, assessmenis and charges and the expense
of insurance; but said Bank shall not be obligated to keep
insurance on said premises or to make repairs to and/or improve-

ments on said property;

3. To the payment of all other necessary expenses to the management,
protection snd/or preservation of the property;

L. To the payment of all amounts due or to become due under the said
mortgage and/or to the payment of asny judgment rendered thereon
together with costs and expenses;

S. The surplus, if any, after full payment of the above, shall be
paid to the then owner of the said premises at the time such

payment is made.
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tood and Erecd \  but additional
sec Am & t be deemed to be
any 4 eof except as to mone actu said Bank and

sPp N@!f -g?EE A:lé or shall this
agr - eemed a“wai f any detau dkr‘ ! ter in the full
per iﬁtge 1 the application
of ans .’Elﬁmtg%ﬁtbggsgb?mmer Ps agresment toward curing

suck default ﬁlexiﬂ&(}o t?zul{ee@r ¢or! prevent foreclosure because
of e same, said Bank hereby expressly reserving all of ita rights and

privileges under the gaid mortgage as fully as though this agreement had not
been entere 0.

xid Bank shal! not be liable for any act failure to act under
the terms ¢ his agreevcnt except for 11fu ] duct or gross negligence;
nox shall the,said Bank be liable for the act orpomission of any agent if

said Bank shall ve used reasonable ca in the selection of such agent.

N thstanding that thi strument {8 a present and executed
assijnment of the rents, issues and profits and a present and executed grant of
the powers hereinbefore grantbq ﬁg said Bank, it is agreed that so long as

the 'd mortgage is not ir defaale the Undersigned 1s to bé permitted to
coliex \nd retain said bnts, issuas fand profits; provide however, that in
Ro ¢ shall the Unde;s*gned have aﬂthortty to collect ' rents, issues or
pre "or any period inlaxcess—of thirty (30) de £ e date of any such
col . ptovided?further that {f the real c= einabove described
sha 1o the hands’of any. officCer of any co  writ of any

nat rer against saidizwhl ‘estate, nc Ll of the Undersigned,
the spening of anv Hhe or mare ithout any notice
or g1 shall have the

immediate and automatic right to the management and control of the said real
estate and the improvements thereon to the full extent of all rights given
to it under this agreement even though there be no existing default on the
part of the Undersigned.

‘This agreement shall not be terminated except as herein provided,
and shall not be altered, modified or smended except by written agreement
signed by the parties hereto.

That the terms, covenants and agreements herein contained shall be
binding alike on the parties hereto, their heirs, executors, administrators
end/or assigns.

WITNESS my hand &nd seal this said 29th day of January R
1970
"> - ATTBST \ B.P,D,, INC., an Indiana corporation

’ -~ ‘ _L&-‘Q,.
] / ti/§¢c etary
STATE OF INDIANA-~ -~ )

) SS
COUN1Y OF __ LAKE )

Personally appeared before me, the undersigned, a Notary Public in
and for Lake County and State of Indiana , the above named
Philip J. Einsele, as President, and William J. Zajac, as Secretary of B,P,D,,
INC., an Indiana corporation , who acknowledged the execution of

the gbove and foregoing conditional assignment of rentals as their free act
and deed and for the uses and purposes therein set forth.

WITNESS my hand and Notarial Seal this  79¢p day of g:.-.:arv ’

. ‘ﬁu‘. |,.l L%.b ‘Notary Public

¥y coumission Expires: :&34'25 B PN

TPIS IRSTRURENT PREPARLD BY J. Z. [ itE A8 L
VEE PRESDENT GF GARY MAT.0'L oy 71604

1¢ 70 .




