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THIS | o d@e et 1% A. D. 1979, between
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of the .. n the Count) ....... ISUUTUUSUURRNUPRVRRROSRURRE 1, 1 |

State of Indxan mSCRQQm%é&th rty
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hereinafter with its successors and assigns called the mortgagee: ‘

g

WITNESSETH: Thatywhereas the mortgagor 48 justiv indebted o the mortgagee for money borrowed

unto the mortgagee all the following described lands and premises, situated and being in the ... 2770

\t in the principal sum of .. TRTY THOUSAND AND NO/J00-=--F=-= T T Tt DOLLARS ¢
> ($..30,000,00 ) a5 evidenced by . ©7C  principal promissory note 899 bearing cven date herewith, the ’
B terms of which are incorperated herein reference, matiring as follows:
‘N \1'|‘|,{f_r !
2 Said Note in > amount of 3$30 000,\)\4, call;ng for monthly payments of $313,33 each; the
first of said ‘wonthly payments shah pecome due and payable on ¢ 1st day of March, 1970,
and a like & ) hall become dug. and payableqon the 1lst day calendar month
) thereafter X including tl:.e 1st day-of | Pebruary, 1985 ; g4 nthly payments shall
= be applied f payment of mrtere t-dt the rate of 947 per on the principal sum
2 from time tc Rining unpa1d and the balance over 7 1 be applied on
- principal; 2, INDIAND >
s>
h me’“*.‘ A9 4 - =rvn GomTU my Ao SMeT <y '_,.'_.—'..—_.'_—..—.:_..-.."..—.T".“}_—\—"l IIIII rw L. XRERE- TEN | u"d ma'l(v M‘bb
2 seTmessemesssccece--Oirthe=----=-=-day-of -~ --nsrsssss=ssessssmmd sosnonsssonnssnnnonof
a sachcatendar =cccececnecne-noa~hereattes, and interest after maturity at the rate of Eight Per Cent
* per annum until paid. sa:d note being this day made, excecuted and delivered by
) Philip J. Einsele, as President, and William J. Zajac, as Secretary, of B.,P,D,, INC.,
an Indiana corporation, and by Philip J. Einsele, Jo Anne Einsele, William J.
Zajac, Connie L. Zajac, Jack J. Paxhia and Donna Lee Paxhia
. to thc order of Gary National Bank, payable at Gary National Bank, Gary, Indiana, all without relief ‘
N from valuation and appraisement laws and with attornev fees. '
- NOW THERLFORL., THIS INDENTURE WITNESSETH1 That the mortgagor, in consideration
) of the premises and for the purpose of securing the payment of the money aforesaid and interest thereon
according to the tenor and effect of the said promissory note(s) above mentioned. and also to secure the
faithful performance of all the covenants, conditions, stipulations and agreements herein contained. does _
BN by these presents t
~ MORTGAGE AND WARRANT f
r .
Town '.

of . .. .. Hunster el Lake

~in the County of ... "7 .. ., and State of Indiana, to-wit:

seprrm n

ARREERS Grtn G =,
>

Lots Twenty-nine (29) through Thirty-one (31), Calumet Ridge 2nd Addition to the Town
of Munster, as the same appears of record in Plat Book 2C, page 14, in the Office of
> the Recorder of Lake County, Indiana,
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in.cluding all buildings and improvements thereon (or that may hereafter be erected thereon), together
with the hereditaments and appurtenances and all other rights thereunto belonging, or in anywisc now or

hcrc?ftcr appertai V. X "s, rents, issucs, “aliu
proflts thercof, 4 dling ana ugniung rxguge: Q or hereafter attached
to or used in con id pg cumentis

Prcmisc?ORTc ‘. NUT ﬁFF IaCjTA&aIE! : : priof len upon said
mortgagor to Gary N VI BALOEH ARAHIRES SIS ML RAMRADE, . . me or cresied ot am

time in the future the Lake County Recorder!

Said note being this day made, executed and delivered by the mortgagor(s) herein to the order of
Gary National Bank, Gary, Tndiana, payable a2t Gary Narional Bank, Gary, Indiana, all without relief from
valuation and appraisement _laws and_suth attorney feces.

The mortgagors furtiicr covenant and agree th in order to more fully protect the
security of this Mortgage, they will pay to | the mortgag together th and at the same
time and in addition to the/monthly payments und the terms of the Note secured hereby,
a sun equal to 1/12 of thefannual taxes and,special assessments and 1/12 of the annual

premiunms for licies of fire and other hazard insurance covering thc mortgaged property.

MORTGAGOR HER ae id i i 3 ! t M waste to be committed of
said premises; to ki 1Q i nsured, as may be required
from time to time by the mortgagee, against loss b+ fire and otner hazards, casualties, and contingencies, tn such amounts and for
such period as may be required by the mortgagee, in insurance companies to be selected by the mortgagee and to maintain said in-
surance during the life of this mortgages, sald insurance policies to carry standard mortgage clauses in favor of mourtgagee hereln
and to be held and kept by said mortgagee herein as so much additional security, that he will pay all taxes and assessments that may
be levied or assessed upon or against said premises as the same shall become due and payable. Upon failure or refusal of the mort-
gagor herein to provide and furnish said insurance to mortgagee hereln, or to pay said taxes or assessments, mortgagor hereby ex-
presnly authorizes sald mortgagee to procure said insurance and/ur to pay such taxes and assessments, and agrees that the sum or
sums of money advanced for such purpose shall become a part of the debt hereby secured and shall draw a like interest, that thae
mortgagees may pay any senior liens or encumbrances upon or against sald real estate and that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest; that upon the payment of such senior lien(s) or em-
cumbrance(s) by sald mortgagee, or in case mcrtgagee =hall be compelled to pay any laxes or assessments, or to furnish {nsurance,
then and in either or all of such cases, =said mortgagee shall have the right, at its option, other clauses herein notwithstanding, to de-
clare the entire debt secured hereby due and payable forthwith, without notice or d.-mand. and to proceed with the collection thereof
by foreclosure of this mortgage or otherwise. Mortgagor further agrees that upon default of any of the cuvenants or conditions herein
contained. or {f any part of the debt secured hereby, either principal or interest shall remain unpaid for thirty days after maturity,
sald mortgagee may, at its option, declare the entire debt sccured hereby to be due and payable forthwith, without notice or demand,
snd proceed with the ccllection thereof either by foreclosure of this mortgage or otherwise; provided, however, that the omission of
sald morigagee to so exercise said option snall not be construed as a waliver thereof and shall not preciude said morigagee from exer-
cising same for sny subsequent default, and nothing but a written contract of the mortgagee shall be a waiver of said option. Any
notice which might be required by and under the terms hereof is hereby expressly waived by and on the part of the mortgagor herein.

IT IS FURTHER AGHKFEED gene:rally that the mortgagee may at its election, advance and pay any sum of money that in its judg-
ment may be necessary to perfect the title of said mortgaged premises in said mortgagor or to preserve the security intended to be
given by this mortgage, and any and all sums of money 80 advanced and paid shall be and they are hereby made a part of the mort-
gage debt and shall draw a like interest, and may at any time or times in succession, without notice, extend the time of payment of the
indebtedness hereby secured to any person or persons then under obligation to pay such indebtedness, or affected by the lien hereby
created, upon such terms as may be agreed upon by the mortigagee and the party requesting the extension. The mortgagor express!y
agrees to pay the sums of money above secured and mortgagee's collection charge and attorney fees without relief from valuation
and appraisement laws

THE MORTGAGOR FURTHER AGREES to deliver to the.- morigagee, contemporaneously herewith, an abstract of titie to the prem-
{ses or A mortgage guaruntee policy i1ssued by a company to be approved by the mortgagee, tu be held by the mortgagee until this
mortgage I8 fully satisfied xnd releas~d; and in the event of any default in any of the conditions of this mortgage, the mortgagee
may at the expense of the morigagor procure a continuation of said abstract of title or an ecxtension of sald mortgage guarantee
policy to a later date and the expense thereof shall be added to and become s0 much additional indebtedness secured hereby.

MORTGAGOR FURTHER AGREES in the event of foreclosure and sale of the premizes mortgaged, that he will pay to the mortgagee
a sum of money equal to the reasonable rental value of sald premises during his occupancy of the same after the issuance of the
certificate of aale unleas redemption shall be made as provided by law.

IT IS FURTHER AGREED that in case mortgagee herein shall be made a party to any suit filed in any court by reason of its being
mortgagee herein, or is at any time called upon to defend said mortgage and its interest tn and to said property under the terms of
salid mortgage, the mortgagor will pay unto the mortgagee all expense incurred by said mortgagee, Including a reasonable atturney fee,
in 80 defending 1ts interest in said property by reason of saié mortgage, In protecting the llen thereof, or in protecting Iitself tin

said sulit.

THE COVENANTS herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, execuotors, ad-

ministrators, successors, and assigns of the partles hereto. Whenever used, the singular number shall include the plural, the plural
the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, the said mortgagur haz hereunto set. 18 nand_. and seal... w1s29thdaay or ... January.... 19,70
I )
oL B,P.D,, INC,, an Indiana corporation
. a r ’
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STATE OF INDIANA

County of l.ake

Before me, the u,

Document 1s
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came .. Philip J. E¥ ’Ehigﬂammnﬂﬁ;tﬂéiprépm.“gf
_ sn Indiarna corporatiye Lake County Recorder! =

and acknowledged the ecutio; ? the at.ove and for

WITNESS MY HANI 16 Offictal

Ky Commission expir

STATE OF INDIANA
County of Lake
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~January 1:.70

ary, of b,P,D,, INC,,

.................................................

"Nowary Public
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end acknowledged the execution of the above and foregoing mortgage.

WITNESS MY HAND and Official Seal.

"'Notary Public

My Commission expires
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