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berein o ¢ i > )LES FEDERAL SAVINGS
T A sane o S Y e & RS I IR R R Ya e (1.2 nited Stutes, with its principat
office located in East icago, h’ﬂlcmfilkdh the following-described Hal estate:

€ € Loun ecoraer.
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Lot #2, Jeffrey Manor, Unit #1 /.. - 2o 7 __
as showmin Plat Book 37, pagesis- - |-
83, in Lake County, Indiana. t \7 15 en B3 TT0

AVDREN J.1 '-g

together with all buildings, improvements, and appurtendnces'tiow, or hereafter erected thereon or placed therein, including all
and applis s now or hereafter attached ot\urediin Ccobnection therewith, and also t: per with all easements, and
the rents, issues and profits of said premises, to secure:

(A) The payi Q Note executed py e -myorcgagorie) toihe order of the Assoc Of even date herewith iu the
mip.l sum: of CL Thousand and 00/'100---‘ ------------- =/ Dollars (“}0, 000. 00 )
payable on or befc .\“ \5_(_2—_5_) y2ars after date, with interest at the. ye (_8_) per cent per annum,
said principal anc > payable 1 monfmiy aRstauments of _Three hund —Dollars ($308. 74 )
at the office of th - —=- == (9ISt aiFeet, Merrills ' Indiana, commencing oa

April 1, n tinul tl ft til said M d in full in accordance with
said note, all witl tig b

(B) Any sums paid by the Association to iﬁotect its security as herein provided, and also such additional sums which the
Association may loan to Mortgagor(s) or his or their successors in title, but at no time shall the total sum secured hereby

Dollars ($ ), excluding, however, from said total amount any sums advanced under Clause S hereof,
- attorneys’ fces, and court costs.

Mortgagor(s) shall have the privilege to prepay all or any part of the principal sum of the note secured by this mortgage;

provided, however, that if within 5 years from the date hereof the aggregate amount of such prepayments in any

twelve-month period exceed twenty per cent (20%) of the original principal sum of the note secured hereby, the Association
shall have the right to charge a sum equal to Ninety (90) days’ advance interest on the amount so prepaid.

Mortgagor(s) hereby covenant and agree with the Association as follows:
(1) To pay all sums hereby secured.

(2) To pay all taxes and assessments levied or assessed against said property and to keep all insurable property covered
hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest may
appear. All policies of insurance shall be delivered to and held by the Association.

(3) To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurance premiums, such
monthly amounts to be in addition to the regular monthly payments of principal and interest herein provided.

(4) Mortgagor(s) will maintain the property in its present condition of repair, will not commit or suffer waste thereof. and
use said property only for lawful purposes.

(5) In the event Mortgagor(s) fail to pay any lein or encumbrance, or said taxes, or assessments levied against the
mortgaged property, or pay said premiums of insurance, or keep said promises in repair. the Association may pay
said leins, taxes, assessments or premiums, or make renairs and all sums so paid shall become a part of the indebted-
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as it deems ne
cessary and the cost thercof shall become a part of the indebtedness secured hereby.

(6) In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtedness secured
hereby shall, at the option of the Association, become immediately due and tgayabl.e, it being the intention of the
parties that the real estate shall not be sold subject to this mortgage except at the option of the Association as aforesaid.

.o\
(7) Upon default by Mortgagor(s) in the performance of any of the terms, covenants or agreements of the promissory
note secured by this mortgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly installments payable under the terms of said note, and such default continues for a period of sixty (60) days,
or if Mortgagor(s) shall abandon said property. then and in either of said events. the whole of the indebtedness
secured hereby shall become and be immedately due and payable at the option of the Association, without notice or
demand, the same being expressly waived by Mortgagor(s), and this mortgage may be foreclosed. In such event
Association shail have the right to have a receiver appointed for said real estate to collect the rents, issues and profits
during the period of redemption provided for by law. No delay by the Association in exercising any of its rights here

under shall operate as waiver thereof or shall preclude it from the exercise thereof during the continuance of any
default or breach of covenant.

SIGNED AND DELIVERED by Mortgagor(s) on February 13, 19 70
/ - P R .-,-- ‘, ’ . 7 ’ .," “,’{ r
o vgeee. & o020 <l (SEAL) e Lt DT A e
Lemuel C. Stockwell Phyllis J. Stockwell
(SEAL) (SEAL)

0D SN F1LLL T.LYN ¥TINCI

;.
»
[
3
bd

- —._"mr mm'-f




e cel W . e . Rl 1 LR VT Y A adadty cff(’\ N E - .Aii v s v A iaes . .Anll DR OF 7V Iig IE’E agherey
\J

45100

b g . Loau No.
o| ! 2 Y |
r ' ,
| 5| ! & — — _
] L " : . ' . o .
,m ' [P T When Recorded Return to :
) _ R B .
=l “ L PEGPLES FEDERAL |
a0 L Lt SAVINGS and LOAN ASSOCIATION )
1 - , ~ . ¥
m " / T East Chicago, Indians
2 ! .
- A .

[
! |« =
g REAL ESTATE MORTGAGE W

| ‘ m )
M ¢
| gk e - ‘
=p M
! ~) =
0, - 7 ———— ——— B — -
c 13 T
: 3 Q@ < ,4 T0 f
BTN & . |
.m Bl = £ Q¥ 17 42 PEOPLES FEDERAL
| S G| | S SAVINGS and LOAN ASSOCIATIDN
M.m w _ <, 2 o East Chicaga, Indiana *
m L b (o8 SIS m
m m T~ RECEIVED FOR RECORD
m Mwe ‘ The - Jday of -
. -~ - _ A.D. 19 R o'clock . K.
‘ m M .m. and recorded in Mortgage Record
- | N .M rxu
b > -] No. . . Page -
m ¢ Recorder Lake County, Ind.
- eI [ %% m -
s & o 2 m :
] .m = 2| ¥ .w Amt. Mortgage ... .. 4
m & m,m 3 X - .
8 & £ 35 & = e — =

it LT

i j”.i.g.!’;i!lg; v T A O T A M ; B ahehb bt sl il o o anathanss alliey
[ ]

r WYV VYV VVYEENY WY YWW WV VW VOV ew vV ww e -



