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MORTGAGE AND WARRANT
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to THE COMMERCIAL BANK, - | __ _ 4 __» ‘-  ____\ .. = ————
!
‘ in Crown Point, Indiansa, - __—_____ _______ | B W
. : . Lake .
the following descri! WAL ESTATE, situate i . . ....-.—"__.____. County, Indiana,
to-wit : cCLLLT >y
Parcel i: ts 148 and 149 inﬁ%éd&r Point‘ééﬁk in Cedar lsk £ r plat 'hereof
recorded | ¢ Book 15 page Siiilh the CGfficelof the Record ke County, :
Indiana. = N :
Parcel 2: B 1okl in:WgodlgnﬁjShgiés Addition ake as per
plat there fn Plat Book ‘2A/pag@ 95 in the Of Recorder
of Lake Cc
|
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TO SECURE THE PAYMENT OF, as the same shall become due and payable, _________
one promissory note bearing even date herewith, as follows:

Executed by Fdward lipkus and Martha M. 1.:pl&, husband and wife, to Tne Corrercial
Bank, Crown P-int, Indiana, dated February 11, 1970, in the sum of Four Thousand
Five Hundred and no/100 ($4,500,09) D~llars, to be due and pavable on or before
five years from date. Interest as shown on note, Monthly payments to be $91.25
which amount includes interest on the unpaid balance.
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see note

each and all of saild .. ..... 0. 0 . ... ... . ... bearing interest at the rate of ... .. ... per cent per annum,
payable m > 4 vaiuauin ailia dppraiseimngnt N ees, 3:id DeIng pay-
able at the sald, iy, cumentis
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e marcrsor 56 INE) A IR BARE - < > ot e sums ot moner
secured by the li t @ WM e e e e....% ... mort e as herein ta] >r any interest there-
This Docuinént is the Pr(f‘?e of
upon as herein agret the sajdt ortgagee_or holder or ﬁl ers o y ol the ee ..
eiake oun ecordacr. ¢

above secured, the whole amount of mortgage and interest on the ....... = Ot ............... herein
described, shall become due and payable without notice to the mortgagor

And the rtgag or beneficiaries erein, upcn start foreclosure ceedings to foreclose this
mortgage, shall t » the t to the immediate possession of prem 5 ab desct d, with ali appurte-
nances thereunto onging ar income, rents and profits of said pren 1 the ti of such default until
the expiration of > year of red rtion unless said premises are redeem prior to the piration of such year
of redemption.

In case ¢ 'oreclo s mortgage, said mo or any beneficiary the nder shall also have
the right, upon £ g suit, (¢ e a receiver appointed at > when the suit is comme d, to take possession

of the real estate
disbursements thsz
come, rents and

in good repair an
shall go to apply ox

mortgaged, and to rent the same and to collect and apply the income,
vill best conserve the interests ofrsaid mortgagee or beneficiary tt

tits may be used for the payment/ofitaxes, insurance, and expense

ondition until the year & the—equi® ! redemption expires, an
@ interest on the indebtedness or suwis'hereby secured, and fo 14

its and profits to any
r'under, and said in-
keeping the property
1y balance remaining
1st at 8 per cent per

annum during t! e of redemption if thHesproperty sold icinot redeemed withi )¢ ne provided by law
for redemption. ~ A

Said mor D ¥ agree : To keep said imortgaged premises Z '+ to neither commit
nor suffer waste ) >s; to keep ‘thel bhuildings now.on, or that ! erected, on said real

estate, insured a >

panies to be selected
by said mortgage n

surance to be main-

lightning,” tornadoes_and wind storms i
" not less tian '/ihe fTullfinsurable v=

tained so long as h be in force;/fofThave’'a mortgage ¥ he within mortgagee
attached to each oM 5, and fo denver-sard msaran o s gee to be held by the
said mortgagee as oC which may accrue on

said real estate beifore the same shail become deiinquent. Upon faiiure on the part of said mortgagor to provide
and furnish said insurance or to deliver the said policies of insurance to said mortgagee, or to pay the said taxes
or assessments as aforesaid, the said mortgagor hereby expressly authorizes the said mortgagee to procure such
insurance and to pay such taxes and assessments, and hereby agrees that the money advanced for such purpose
shall become a part of the debt hereby secured and shall draw a like interest.

The said mortgagor further agrees that the said mortgagee may pay any senior liens or encumbrances
against the said real estate: that the money advanced for such purposes shall become a part of the debt hereby
secured and shall draw a like interest; and that upon the payment of any such senior lien or encumbrance the
said mortgagee may, at its option, without notice to said mortgagor , at once foreclose this mortgage.

The mortgagor furthermore agrees that upon default of any of the conditions of this rmortgage, or
if any part of the debt secured by this mortgage, principal or interest, shall become due and remain unpaid
for ten (10) days at any time, the whole sum secured by this mortgage shall be, without nolice o ihc s iga=
gor , at once due and payable, and its collection may be enforced at the option of the mortgagee either by
suit on the note or notes secured by this mortgage, or by the foreclosure of this mortgage. The mortgagor
further agrees that any notice which might be required, by and under the terms hereof, is hereby cxpressly
waived by and on the part of the mortgagor herein.

It is further agreed generally that said mortgazee may, at its election, advance and pay any sum of
money that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor ,
or to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced and
paid shall be, and they are hereby made, a part of the mortgage debt herein, and shall draw a like intz2rest, in-
cluding cost of abstracts of title to said mortgaged property.

No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or _its
assigns and no extension of the time for the payment of the debt hereby secured given by the mortgagee or 1ts

assigns shall operate to release, discharge, modify, change or affect the original liability of the mortgagor herein
either in whole or in part.

That any percon, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturityv of the indebtedness
hereby secured without obtaining the consent of the holder of said junior lien and without the lien of this mort-
gage losing its priority over any such junior lien.

That in the event the property pledged by this instrument is sold under foreclosure and the proceeds '

are insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be
entitled to a deficiency judgment.

The mortgagor agrees that upon his failure to comply with each and every provision, condition, stipulation
and agreement, at the time and in the manner provided for herein, the mortgagee may at its own option de-
clare the whole or ony part of the debt secured hereby due and collectible, notwithstanding anything written
l{erem, or in the note secured hereby, to the contrary; that upon any such default said mortgagee shall be en-
titled to enter upon and take possession of saild mortgaged premises, and to collect the rents, issues, and profits
therect, and.appy the same on the debt hereby secured, and at its election, it shall thereupon be entitled to
have a receiver appointed to collect the rents, issues and profits arising from said mortgaged premises.

It is agreed in advance of the final execution of this mortgage that the mortgagee, its successors and
assigns, or its agents, shall have the right to enter such mortgaged premises at all reasonable times for the

purpose of inspecting the same, as well as for all other lawful purposes, and in no instance to be deemed a tres-
pascer.

It is specifically agreed that time is the essence of this contract and that the waiver of any option, or
obligation secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice

of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to

be given.
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This mortgage is also given to secure the payment ot any renewals or extensions of any or ai. of the
notes secured hereby, whether in whole or in part, as well as any and all other obligations and/or lLizhilities of
the mortgagors, or either of them, (including obligations of any and all future owners of the real ectate de-
scribed who might purchase said real estate during the existence o¢f this mortgage) held by the mortgagee
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IN Wi ESS WHEREOF, Tt 1d lgagor g ! ‘dhereunto ‘ their
1ith .. day ot February y D . 19. . °
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STATE OF INDIaNA
COUNTY OF LAKE

ther direct or indirect,
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ured and mortgagee's
rigagor’ herein means
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Personally appeared before me, the undersigned, a Notary Public, in and for said County and State, this

...... Ll1th day of = February . , 1970

Edwarc Lipka and Martha M. j4pka, hushand and wife

and .acknowledge the execution ot the above 2nd foregoing Real Estate Mortgage.

WITNESS, my hanc and official seal
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My ccmimission expires:

THIS INSTRURIENT PREPARED BY
MARCELLA il. STl

......................

Notary Pubiic
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